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= CASE A (&&XI%) : NAV 1004 2H AlZ

TOPIX TOPIX2EAOE | TOPIXZIZILYE |HCUEAoE B HE7|7Hh02

10,000,000,000
1100 9,000,000,000 10.0% 10.0% -10.0% -10.0% -10.0%
1200 8,181,818,182 9.1% 20.0% -01% -20.0% < -18.2%

. ‘TOPIXSl DIt Ex(-1) (1000pt. JIE)'E EME -10%, AWML -20%

. S JI2t TOPIX & &2 =282 SMEY 10%, AWML 9.1%

. S HEQ NAVS 2 22 ‘T NAV + &2 TOPIX 22 A8 * (-1)”

. fl2 A2 Hatet 20 SME NAVE 9,000,000,0008, MY NAVE 8,181,818,182&

. 32 Sot & HE NAVY D2t =282 “AME NAV/ZME NAV - 17

. f12 A2 HAtGHH ‘8,181,818,182/10,000,000,000 -1'2 8% It U=

. Z, SHEQ It AS2 H=ol TOPIX 2 JI2t=2ASEx(-1)' Dt Ottl, TS 22 A2 5 ¢ =
AL

. HEQ J[2tAE = (1+(-1)* TOPIX LE=2AE 1)x(1 +(-1)* TOPIX LE=AE 2)x --x(1 +(-1)x TOPIX
dEAE N) -1
(TOPIX gE822E | = il sigdt= TOPIX o 98 o8, i=1,2,--N)

. MetA TOPIX 2f DI2t=2AEx(-1) 2 8 HEQ J|A+AdE2 =2 otk ES
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= CASE B (G2t XI=5) : NAV 10022 E AlZ
T aE
10,000,000,000
900 11,000,000,000 -10.0% -10.0% 10.0% 10.0% 10.0%
800  12,222,222,222 -11.1% -20.0% 11.1% 20.0% < 22.2%
2]
. ‘TOPIX 9 J|2h=2E+(-1) (1000pt. JIE)'S EME 10%, AWML 20%
. S JI2t TOPIX o €2 =282 SME -10%, AWML -11.1%
. S HEO NAVY 22 Z22 ‘MY NAV « &2 TOPIX 2 A5 * (-1)”
. f1o Ao Hatet 2 EMY NAVE 11,000,000,000&, AW E NAVE 12,222,222,222&3
. 3 SOt & HE NAVY DIzt =2AE2 "AME NAV/EIE NAV - 17
. fIo Ao JAGHH '12,222,222,222/10,000,000,000 -1'2 '22%" It Lt=
. Z, SHEQ It AS2 ©=ol TOPIX 2 JI2t=ASEx(-1)'JF Ottl, TS 22 A2 5 ¢ =
AL
. HEQ J[2tAE = (1+(-1)* TOPIX LE=AE 1)x(1 +(-1)* TOPIX LE=AE 2)x (1 +(-1)x TOPIX
dEAE N) -1
(TOPIX & A& i = g0l HYdt= TOPIX o 98 g, i=1,2,--N)
. Metd TOPIX o JIz2t2E«(-1) 2 8 HEQ J|2t+AE2 S 6thl &3
. Hestol 2ot 2= HRE JHE
= CASE C (&& % GI2) : NAV 1004 2H AlZ
10,000,000,000
1100 9,000,000,000 10.0% 10.0% -10.0% -10.0% -10.0%
1000 9,818,181 818 -91% 0.0% 91% 0.0% > -1.8%
. ‘TOPIX 2 JI2h=2E+(-1) (1000pt. JIE)'E2 SME -10%, AWML 0%
. = JI2H TOPIX 2 €2 £2AE2 SME 10%, AWM -9.1%
. S HEO NAVY 22 Z22 ‘MY NAV « &2 TOPIX 2 A& * (-1)”
. fIo Ao Hatet 2 EME NAVE 9,000,000,000&, A NAV= 9,818,181,818&
. 3g Sot & HE NAVY DIzt =2AE2 "AME NAV/EIE NAV - 17
. fIo Ao JAGHH 9,818,181,818/10,000,000,000 -1'2 '-2%" It U=
. Z, SHEQ It AS2 E=ol TOPIX 2 JI2t=2ASEx(-1)'JF Ottl, TS 22 A2 5 ¢ =
AL
. HEQ J[2tAE = (1+(-1)* TOPIX LE=2AE 1)x(1 +(-1)* TOPIX LE=AE 2)x --x(1 +(-1)x TOPIX
dEAE N) -1
(TOPIX gE822E | = il sigdt= TOPIX o 8 foAg, i=1,2,--N)
. Metd TOPIX 9o D2t 8x(-1) o & HES JI2AE2 52 otXl %S
. BHE S0l 2doth 2= ERE IHE
= CASE D (5t} & &'5) 1 NAV 1004 2H AlZ
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TOPIX HENAV ToPxzESAE | ToPDoZMsag (mewwseg|  oNUC HE7|ZHE

10,000,000,000
900 11,000,000,000 -10.0% -10.09% 10.0% 10.0% 10.0%
1000 9,777,777,778 11.1% 0.0% -11.1% 0.0% > -2.2%
®
. ‘TOPIX 2 J|2t2=2E%(-1) (1000pt. IIFT)S SME -10%, AWML 0%
. S JI2F TOPIX 2 &8 282 MY -10%, AWML 11.1%
. S HEO NAVY 22 S22 ‘ALY NAV » & TOPIX 2 £2A5 «x (-1)”

. fI1o Ao Hatet 20 EMY NAVE 11,000,000,000&, AW NAVE 9,777,777,778&
2 SOt & HE NAVS JI2t =282 AWML NAV/EME NAV - 1’
. f19 A2 HGHH 9,777,777,778/10,000,000,000 -1'2 '-2%" It LIS

.
wW

. Z, SHEQ It AS2 ©=ol TOPIX 2 JI2t=2ASEx(-1)' Dt Ottl, TS 22 A2 5 ¢ =
ULH.

. HEQ J[2tAE = (1+(-1)* TOPIX LE=2AE 1)x(1 +(-1)* TOPIX LE=AE 2)x --x(1 +(-1)x TOPIX
dEAE N) -1
(TOPIX L8228 | = 20l cHYdt= TOPIX o 98 g i=1,2,-+-N)

. et TOPIX 2 JI2t=2ASEx(-1) 2 8 HEQ J|A+AE2 =2 otk ES

. BHE S0l 2doth = ERE IHE

¥ aJ| OlAl = &0! Dliel =2l 2&6t= A2 OtELICH

10. MEERIITL XY
Of EXReIg= B=2 EF0HA gEsUb. OetA, SN2 d8 = 220 e 42

EMotH FA=Re &4 WA 242 g2 882z ENAIE fFE0tH, deFAS AL 2iis
El

Ab & O GANE SXHEA0 ot M= XXl OtLIGLICH E&8, 0 EHE2 Hsi2sE
o Hgs 2= 2¥ SUM ZEENSAE Hdls 20 22 el HSNESH O
ct 2S5 Xl OfLIELICEH

Of EXNAIE2 MHAEAS DHOHOI HE A EIIM(E 81X M1e M1E Ot=2 ASEINNUS L&
Of EXAE THASHY 10%E T Aottt U = UAs FMIELEN FEAAENLS TS0
28ote J=200 O3 =222 <o 28 XNHEE IgENGEH2 g SHOIX

(kim.koreainvestment.com/investment/gongsiList.do?submenu=3)0ll 2Al5tLI 0|2 & ZXESIAID|l HIE
LICH.

SESigs &= = gdet ERI12H0 f&et g2
2 B0 AIZIEE0l EESXI|IF0 Uott Sclotd Hsd R0 WddS HAHA 2

g = As ZUEuaSH(VaR)
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