SIZETMEIREFARAL= 0] EXIME0] EXHHA KIAMO]
8 3 YT S= zohin 2s3°= =2Eoidsult
e ye | WS SIRIEQ] o8 S32 2845, AIY 8% S0l o2t H3E
gg 2o %g T AUl M8 SAOI0 SFXFHTS OIAID| HIELUIC
SXd3A
0l EXIAYME= SIS OI=0I0I1LE SH TIEXAEHIA-THZEEE)0 et Xt WgS 81 USUL.
MH2tA SIEEXL O|S00ILE SH XIEXMEHINAH- IH HE ) +ASAHE WA Ml 0] EXHBME A
O{=AID] HEZULCL
1. HSEID|F BH SIZEXL O[ZOI0[LE A IEXAEHIHA-THAEY)
2. HUSEXIAX HA SHEEETIME2ZF A9
3. TIH3IA 2} THIHSIAL 2 - XA
[THIHDIALO THSE XEMISt LHE2 X=X XHkimkoreainvestment.com) & SIF33 XIS
(www.kofia.or.kr)9l 2IE{S! ZSH0IXIE &OtAIDI HFEULCH
4. HYIEY 20264 6& 30
5. SHMIM gEUMA 20264 78 28
6. ZHME) A EXHIES +AZAH (10XX)
3
(RER(IHE) )
7. DBHWMSE) I QTUIME HIEOl= YWY MSIVIRZE THIZEE HOIX
(OH71ZH otLIoll HIS 2R + AsULL
8. AHUSUEXSHUIN X EXATANO SEEL
ot BSETSHMINM
HIEM : S 8IS L) MIIBAIANAY — http://dart.fss.or.kr
L. EXHEEN
HIEM : S8%USLA) MIUSAMAAY — http://dart.fss.or.kr
MUZN : HSEXATL — ©02-2055-5555, kim.koreainvestment.com
SII28EXIAY — ©02-2003-9000, www.Kofia.or.kr
T — HSEXIAL L= St=AIBEXNES SHOIX =X
9. OHMZXZ U= A|ZZAaE  MHEARE 88
NG UUEISH Z2 o= 0120 HEE = ASE |G| HIEULCL
E.'%-?—Iﬂ!’.l | SXHRIBMO JITHAIZO0l X E= H2oit=s S A™HOIHU
1 3HO JHKIE ¥F = S210HK OILIE.*% QIUIAIJI HIE*LIE} tEst 0l

HSAETSAHS U222 Ha 0l I8t B
TIA39 £a0] Y2 = AT SXH

US % |U|01 -.-AIJI HIE'LIU




s X

t

H15 23 £= WS0) et Al
H 25 JEASIDIF0 et Al

AL
HI2I

Xt

IRl
! OHOHOH
IRl

2. HUST|RY o
X172

t
3
t
t

|
t
|
|

6.
3.

=

i |

s

Il_'l

e
al
x

79 3%
o

79 £X
o

79 £X
12!

mr

H R KKK Kg

~J
OH

t

Al

I

LM Ol

H35 FAFIDIFY Y

12 2

14. 01Y HHZ




IS0 TEQAL 2ot AL

b
= =1

Has.

3. UEUSTHA DA 23 AFE (MEHTH

4. ZUALZ LA 2Bt AL

5. HSASEIDITTIIAAO 2t AL

6. THHLIIRIALO St AFS

H5%. JIEl EXXIEZE 201 828 AL

1. SXIXY A0 2ot AFZ

2. HSAEIDIRO OHXION St AL

3. YEFIDIFY SAI00 L3 AKS

4. OlOHZH2 S HeHojl et AKS

6. 2=

XEJ1SR00 28t =71 JITHARS

|1SHE
=T

X
=]




EI[’EHI-IAI OOIAI:GI' (&HH

C EXRROA SHMUIM SXEBM = ZOISIABME HIEA EOO0IIDI
Hidili, ZOISXIEEM Y SXEBMY UFE

. 0 IO FXfgsSE X HEgt § CH

Otal, HO S£XEH0IU SXHSS0ll Mgt ¥S20X Use £XEZE O

J1 HIEULL

ZSANTN, ENNTNA IIME SXNHZ0 B2 SXHSH T= NUSH)}
CAl AWECEE 22 QIOH, LAY SXAH0| NIHHE MNUEH BEe
giaULt

. HEEdHE S 0] HEF I [2Qt AEE XS el toloi=s S
AN, EIIQE&' M ':E OIS EA 222 FXIRE FE&
Z110tAD| HigULCL

: IMMJ%OII EIols ATV 32 IEYZFA JIIE BEol= JIxH
SO0l Ol TOE BIvIE 2 l[H0|I._ SZ gl =d 2 &8 AU
ﬂE.‘FJHI_I &a8 8e + Asulh

0l 2%, SHVIAL HBIAL SO THHSIAL
| S mmme HaE LI A

—

EShNOH ¥E E TR 5 HEFASAHL JKZZE0 oiFd S¥s Ol
XXl &ssU

. HERNSHEE HEAFIDI2 20 MOt £90] BZH=E 2HUISES
Oz li=X=E2 80l Tk 225X oL 50l ti=Xi2=2 2 HEgs &
= 2% S0IM HSFIASHE WHAdls R0 202 =2 HISAE2
el Wet 225X oLt

. EIHDL §80ls dd+g S& A0t FIHIY == 5 &M &E
EIsHE Aol =92 0=

- HESFIDIRIL 48 2 2401 ZA0IASU T ZHO0l 504A 012 FL 2
AZUEEN STV 0 X2 IKU280] 2H0tHU A2A0HX =
= AU T Al 242HE FE FH2AODI] HIEUD. 22HE S0
F= 28FNER, TIHRIAL HSASIAXT SHOIXIMA &g = ASLULCL

4




4l

sd0l =2

It

IND Bl
HE

E
-
HO O A

01 EHJt AZ0HA




oY
OIS XA A (RtAJ|Z=Y : 2026.6.30)
SIZEX O|=3010|LE A AISEXHMEHIIAH-THZINSE) (HETE : EI628)

o
i
in
b=
>
in
i
oo
Ul
rr

| EXiso] EXCHAIAIMS SR & AT

2 0
ol 2SS S22 28staLUL.

oin
o
0y
2
ob

=
oy
=
HT
tol
=
2
a
E
HL
fo
Lo
=
62
rr
[
Jd
=
iy
0x
Ol
=
2
it}

in
o
= 4
>
10 0
o
(=]
X
f=}
>
o
%
to
=>.'§
H
=)
_|
Hu
m
P
ol
rr

o ko

o

o o Ao EXAtA Ot Gt S0l (HE HESASH
< ue < o] AIXF XT| @l 2 5 = = OB LECIE =X X=ETIO|E
=o :: e el AME, Xl & ZHAE S0l GHE /AZd &= SE=0F ASSARE
ofg e o8l 2= HEENSH S0 ENECEN 2= 2EAIE2 I, 0IRtE L JIEF HAI

X ES Hatoll [HE /IS0 === AERIE S0l AL2=Z FXH0ll KISS
JI5H04 S=AID1 BEELICE

0f RAVTE= S2EX D|2GH01LE B2 NHEMMEHHB-THATZ )G SHESN HE 5 =
ANEE 23 - QAT HAFTEES €D USLICL OetM XAE 2 LR A0 & ZESENS
S MHYSH| Ol SHEBHS BEAl ZDGHAID| BHELICH
[R4™H]
1 Exl.gx-l
0 SXrAIE2 el HAM T2 EXst= =2 FSEXI| RO WESAENSHN T2 €
Xote DEIMES HAIBS HIAE K2 MASHA AEots FE SHUHATMOR
5l01 =2l FTote N8 |22 UL
O BRI @ HEAE els
= ANEME, EXNHO M N2 HDXS2 ST SOl M2 HRXsE HHE &
ASM, HIMXI#I HAEE 32 LM Fe ZXo et SAIE HF YL
B S=2EX 01=2351012E S 2E XA (USD)(HA-TH2EE)
0f EXME2 ool WA F2 EXots A2 FSENI| RS VSAENSAS SAH
8 H94Z Mg R4S0MAM REots FE SHHANMSZ 50 £248 FRote A
g 2502 8L
BISX BSEXI? X ZRM Y HFIIE
SUSH || - 0o ExdEe SANSSWIA(TDEN FHEXNIIP)2 =22t 013 FH0ILE SlA
= I BE (Nomura US High Yield Bond Fund), Z&Z2g! ol0IZE BE (Franklin High
SR || vield Fund), oA S BE 0|2 CHOILIY SHOIZE BI= (AXA World Funds US

Dynamic High Yield Bonds) & 0|= ol0IY2E AIXMXXEESEXIIF(ETF) SS HHOIY
SLICH
- O AEERIIFE 0|2 ol0I2E MEAIEN =2 EX
SA =LES =

AE Set S&EFAIF REotC] BHOIASLICH

- LS g2 d8J|E2 UEAL deFAI7e SeEEhgNe =28
A 22A8) REE9|

— —o oo —_ o o —l

IS BEFXII72 28742, 28d, a3 &
= S E

, I =5
ZECH0IgA ZZNA, HER2H(Operation) ZZ2HMA S22 SEHR

= [=N=]
H2, ENEGEN, 2820N, HMAN & 2ETE AE, 2SEXNO A,
C =

leset 2SS S8t M=ol olp




AL MEETE S 0 SN HEE IS SALLE FAEsS2 28 T

rr

4m
el
Jo
12

O DETAGLO 2ASHY SIS TSN 60%0I4 EX

B S2SX 01251012S 52 2ERAEH(USD)(HA-TAZE)

-0l EXIE 012 GH0IUE HAN =2 EXots 9= Fe=il7ol S5
9 NENLTSSHEA(ETF) SO S50 0K D TH=FelS =PELIC

- NS AT M g S8 Rs ZEEZ2Q 14

Al Kok D HBOF L4E 0|2 FH0ILE HME U ETF S

2l Xtak: 012 | 6H0I2

0l =, Z2dH(Fallen Angel) ETF S

* Fallen Angel (ZE2d&) : EX
Yield) 22 2E= MHES 20IELICH

- A& 200 OE 34 VS 94 82 HISXE

‘0= 3l0I2E AZYE OtED| — Al It BHIES 20
R AZYE HsE =H - 4 o HIS & E
- A4 Xt B2 J23

2(IG, Investment Grade)OlA EJI1SZ3(HY, High

‘NE23tE ol0I2E ETFE S&t CHIE/S3E AR M2F 3l
=2l elA3 A8E oA FdIOIE0l 2 &I olOIZE ETFE Y
OIOILE L A9 MES3S 2 TEZ2 oA ZEXUE ETFE E8
¥ 0| EXANEO FAote HIFEA S| F0| 2t8t ALE
- 0] EXAES HIEX HEEXNIIR= F=2 012 6l012E AN &= EX6t0 Ol A
=9 o A2 E F=RELICH. 0] EXE0 EXots IIELN EEEXIIR SR
F SE4(FE EXNUATAN, HE S8, HE 2, 223A ) S0l 28t ME2
M28. 9. HEEXI|IFR EXM, & L +AP2X" E FXoI0 F=AIDI bt
E’,I-L|E|.
¥ 0 |EXMEQ FAole LIEA HFAJ| 70 CHst | delde
- 0l EXAE0 EXlole LEX HEEXNI|RO E2CIE Rl LEX EEEXI|F
o PEBIANE &2 U2 M2 HEE WAELLICH SEEDAM=E 240
2 Y 24 FR BERES, AHE L =28 HIS, MEEA 2 MY 52 WE0|
ZaEH UM, FIHHO 2E2EE) Ee 42 LIS dEgE0IRe 28E
O @Eg = ASLT
¥ )| 2PEFX L MEE2 WAIOH, A 2SlHMAcs 2S4E, AIZYE Hs Sl
et HEE = ASsLITH
e EXNE, SAMZLEEH), HLH(EEMIIs), FHE(FIHLIs), 88, 2L
_ R SXA SR
SR REos IS e L I
A A = A O S48l EXPD|I2tE S22 -HIE
_'__'_Ey %ET = HIEOE (%) 0:"}\| (C_I__cr)_l.—_lo_l)
%EH& == [} il
=5 | @3 =2 |aus
B | B2 D | 2na | Swa | 19 24 3¢ 5¢ 104
‘HIE
Lell-Oc!D.
]ty
X_oxT T
=X F-x 1.0% 0.740010.4000{0.8900(1.3400| 236 376 520 825 | 1,690
2tol(A)
Ol LK
S5a0
B2-2| oo
= atol =2 [1.240010.9000(1.2000(1.8400| 189 383 584 | 1,004 | 2,173
(C)
=RE=]
ramd| o
F-m | " 10.9900|0.6500|0.8900|1.5900| 212 379 551 914 | 1,933
0.5%




PN -Vl
H-224|
ol(A—e)
F220
I

etel(C-

0.5400]0.2000 | 0.5800 | 1.3851| 191 337 488 806 | 1,706

0.7900]0.4500|0.7300 | 1.6370| 168 341 520 897 | 1,952

(F2) BFAY BFRCOH A2 EXNE B SHIE0 LXdt= AEE 2+ 1
= AMEBOINH, SRA12 SFRCOH 22 FAg 32 SHIE0 ¢
H 100120 ZUE= AIEOIH, EFA-e2 SFC-ell 22 ENE S SHIEO0I
2ot AIE2 2F 18 10JH20] U= AEOIU FIOEE, 2 S BH3U [
ch €t = UASLICH
2172 2MEel EXHlE2e SAEHEAM M2E 18, B & =20
& 100HAID| BHELIC.
HE2 =232 8FNE20lA BActe 558 E&FAI+F+ &
SE+-HE= 20I&LIC
2 0l SNHME(HERRMENNA XNEEHE 2424
)0l LERMEN FXE HIESS tEE REXA
HZ XA ATHAM(E4-HE LT IIE)2
2 0l FEHNEUA XNEZeE 2428 JIBHIE0 0l SUME0l IS
SXst HIEgs ot28 HISEA eSS B2 JIEHIES
S AEXM(E-HE UZE IIFE)2Z LIsO ASELICH &I
F |72 S=2=+-HlE HEs ¢
r

0o 04 py
gﬂ
4m

>
Ot mjo

OBt ror 3

HI
1>

10 0 £t O
10
g

~ 08

| Oph >3 O A

il
1n

2
E_
iy
=2

A

i)

o [
= o

|Ct.

> ron
0¢r9|__|m0

O

Hu
[
I
o2
z
1}
{on
‘I

O

Mgy
=
[

o

1 1 10 19

(]

J
ctA Al HlE2 0l &0l

0 o M
o
I

>C8
0> R
o i
=

i >
ﬂ

HU

>

0K

ol

> 2
z

]

ol

9

|0

=

, e +AZH = 0I&F0 U= Y
B2 JIMEK LUCLE, Do BE £USHO
5 Zo2 JIME HZYLCH Ct

=

p)
—/ —
e, C-e =230 2% 0I£Fe BR0Ues &

|EtHI =

EEE

mjo 3
"
o -
1>
y E% rr
N

2

ol
0
— o

HL 12 o oin OB 30 = il ro 0 19

K E)PH
ﬁj N
0>
H >
o)

5 e
> H
o I
mo O
N

zZ=2 14 =224 z=2 34 z=2 54
= | 2025.07.01~ | 2024.07.01~ | 2023.07.01~ | 2021.07.01~
2026.06.30 2026.06.30 2026.06.30 2026.06.30

O
Ju
i
b
x
0

o

1
0 4

-
|
|
|
|
|
|

SNad || blwx+ - - - - - -
=0l A0l2

! ooy | 2025.05.09 2.13 -

FAE] | (1) B2 : HIAE S HIRXS SB0s SXHAE

[
[
M
©

o
i
]
0
rr
T
4
He
=5
0l
=}
e
02
3
>
5O

08

rr 0 12 mu oo

I
n B0 g

= 4y
J
O
%
9 00
o
FH
o
S
10
i
X
1
°
M
o
o
Ol
08
H
0z
>
=10
!
[P
it
U
[0
HU
o
e]
all
=
N
4

1o Hu

r
omn
a2
o 19
S
N
M o
=)
Z-|>J
R jo
12y
_L['_leo
4

[

o
r
o

i o 10
0
]
o MU ¢

v rr

o &
k1]
1
= 0
rc

I
o
4 1
0o
Ol
5]
o
o
o
el
2
A0

MY 0
e
_>'|_|
=

—

0

on o 1l
b

fun

HL 1o
2

-

rr

4>
ﬂ

H
x

rE

O

>~

2
x
4m o
0z
N
oo
10 Hu

M
4>
10

OB i

ol
=

fr i
y

nm o
rA
_>£

=N
>
o Mo
lo
oy MO 4
o
0
fin
2
%

(|

i
)
00 > ne 4> O re 0l
> Hr Ju 0x
e
[0 o

s
[
ul
i
°
Q

ol
= 2
M 2

A0
00
et
OLOE
K%
0!
T
1> on

MO

HO
rS oo
JErx

0x
02
= 0z
&g
M
40

w A
Il
4m
-
10
0
| [ R
L 0o
]9
Mo
0l
=

4
4
1
HO 0o
i
I




OH) | (A4&)
223 | 1976 | 2 51 |65.277 | 7.72 | 452 | 2557 | 16.81 | 225
o (4 2) ’ ' ' ' 6o
EEEY =]
UHR | 1994 | T 26 | 7.527 | 8.45 - 25.57 | 16.81 -
(22 12
(F1) mYSsm20IzEe 0| ABEN)TO SSOAZE L S22 00 (e MYS 2gots o8
MI0lUS YN, PHAUSBHSAS MASBH201H0| Ol N2A HESEXII2Y EX
=X 9 22d SO ZUE IS 01 4 U VA0 B 2BASS I3 28W200
S ZELIT
(x2) 2EX2029 22 B 34 OIU0 223 JEENII7 A, FSENUMS A2 2o
£ 2 3=228S &3 SHOIX (dis.kofia.or.k) 0 A 2018 & UASLICH
(33) SEMEENI|D AHDE 2982 Lol SN USEXNANQ SFAETAESR0| 228
SY 28 FYSNIIT HRSIATON, iy 2SBS0 HIFSRLLE S2ETME
22 2272 £ 228 A4S A0IELUC
(F4) 2RAAELE iz SBES010| B UHEXNIIPE 223 JAS TS A I
Ct.

S22 THSUE2SH) 0 Ot 25X = AFEiGASE SNz &4
| &€dg = J22z EX0 AFS JI5t0 =A1J| BFELICH

-SRI ENEEAS JIMAIE0 M4 = H&G6I0O=s RE FotHU O 522

IIXE 8 L= s26HAl OlLIgS |20HAIDl HHELICH

s EAEEHA SEMDAY ENEBEN E= H0IENLBHE BHEAl EU0HAID| dHietH, 2

OIENEEN U ENEBEMS NFE RFS & USLICL

cOIENEEANE SHAUDAN STLULNX JIHAIY & 22t HEE = U220, HE

= S NFEXNZAO HS AWM 0/S0E HIEY & USLICH
Jgfiff,, L0l WHEXI| PO EXNHET L M SNNSHN e JIWASS 206D, s
moAIS | o eqzeioy EXME0 REE AE0IK AZE EXNERS SHAID| HIZLICH
CEANDN, ERLBHA JIHE SEXNFBY 02 SNSH T= AB2TI} HTA A
SIfS RS gon, BN ENAR0 NS ASECE B8e oaUch
CHBEXI R AF 5 2H0] FUSASHE LHM0| 5022 D|oel AS ARDHCEZ
M SASTIN OS] B2R0 KASR0| 2L LK 2 & UOL EXF Al A
AOHC 22 HOSAD HIZUL, ARDEC ST02s 2805, BOH5IAL &
SIEXOIR EHOIKMA 2olg & USLICH
=OIROl XN SOAMSS HA SXEGME BDSHAID BHEILICH
7 = S CERERIE
A=A 0] SAAES A2(0/5 ENRDA 012t BHS SEOIA LU TelA
28 0l EXAE SEXE SXRE SRS ME T A= [HE 24l
280 YOH, SXNADMO| 24 HS MHMO2 SN} LHELIC
SIISSTA T EXMEY MENHNSENITE =2 22Y SNSZ(ENNZ, BBB-
SXSE | 0lA) WAL OlL2l 222 SISDENERA, BB+0IH) WANT =X
s 4 Qo002 ERMASD A SXE= HCOH BN =2 2o, M8
S8 U SEMYE S0l A2EH 02 o O 2 Taxe HEAS U
T5D UaLICH MatM, AIRASS Halo o 2 =9 Jixlsias Lo
2~ USLICH T RO LS ARSDS waolo] AR o3, ARAE
- ots, BT M o 223 HAQU 22| AZ02 0F A LSXS0
_r8 [HEl 281010 NDS22 AAAZ £ U= =2 JsAS Bgalc 02
SX4 OI5I0f EXAE 240 LM £ YOO 0|2s EXNE =2 NBE2O
e A0ES NI WASK bish =2 A=o AR9E0 LuEl]
o}
TEERQ @ SXAEo NENABEXNITS SHARN Tof S8 AHY ZE =X
IE QIE (& 2 QO0 0| FSE O SASKE OI2 SXASH 6 O 2 SN2
o Aa0] ZME & USLICH Sol, ANNOR 2 YE02 PRt US
THAKOI CHBHO] AIRAIE = SHBB0 22150 DS gob 1 Xtakel It
I0b O Bl2sls FR0s A 22 SXASN H SRS SXe
ol [ 2 2AS S & YSLIC
SHII |2 ENMEUA SXNEIE NENESENI| RS 020A LN ARG
HZEETYE = =20 SNGI02 SNARIO AR, Hil ¥ AMAS =0 G2 9




B0l S50l U0, 9o =otel 22 II BME a2 o SKAS
Tt JFEIO 2EE HES NE 4 Ao, S5l AR0l0 HE SKEE, X
MHG $sl Sof MM a2 os HAJIKS 240 2ME & YD 0
2 olg SRAIU 240 LM & ASLIC
el WBET 0l EXAES el NHEXIIPY ADVENSHN SHASHAS =2 €
=A A5 B2 O SXE FBENSAO SXAL I B2 SOl mer SX
INAME A A2 240 BME & USLIC
BEHE |0 SXAES SJ0IN S BEHE AYS MAHGI o A=SHEA
S8 | 2SXAS 70%014 ~ 110%015t HIILHNIA B K50 BEHE S
2 FALICH J2ilt SHSHE A0 8 SHADY 2AIHS FHT
MAE 2 SaLICH & 2AADIMO 3248 HEO=2 ol AX FIX
S0l 20 SINHIS HAS UANEOZ XY Eo 0/D50 SENADMO &
MOl 2ME & UL
SHBY |0 EXAES HEUEAES WG 50 SSHMCH To Ssae
TOIMAE Sof Hots MZAE ~ USLICH 0l A HAHACHE AA8S =S50 Hey
o8 AMUIZO HHZ0ls WMA DIEA 402 AAE & UD, 012 050 &
SHE K S1IF AIH SUABAO M0 LMB & ASLCH Eo
ST AL HRE0 Ol HTEBO0 HABE SO SH3| ST B A
0 20l ZI0I B2E0] HESHE FBS MHES & 9= S0 LIS
501, 0l 2 BEHSO 2 SAHAZUO| A0 LME & YSLICH
o= b 2= Lol Ao - _ N -
(D+2)0l 2REE JIFINAS =B SHE RS sTE 488200 Sa=
e £ DIEJI2E Na. sEAUD)Y el
b = 5A 23 =0l =g des 2 ey | N5 ST SN0 T SOISS S
S : 22 dos YouzgE 4w | ay | =T 0N 24 SO SHS STE 2
2(D+3)0 BREE JIEINAS HBal T BNETE e AR Dl
e DS JEIHE HE. 0AUOE)
R 2 M3 52 BNE = U3 X
¢¢ HA O =
T o9 =01 = (AY AR T NMER SHER)/AY
pMEYE | FEsxIlR Ena
o - 1,000 ©Hol2 20010 ATHKII0IA 4AISI5H0L 2010 STAI2IDHE H At
=44 S mOEA 2 - SeE,
SAIEA & E XY XH(kim.koreainvestment.com) - ZHOHSI Al - SI=22 S XHE S
OlE 4! EH 0| Xl(dis.kofia.or.kr) 0l HIAIELICE.
ET= Y EESRTE
AEENIZ | Z8=x0l CHUNS B5o ASHAl £20] Sl= 0] @RI
SZExel UurEiol0]l = ASENIIm=2Eo UMl 0190 EhAS
15.4%(XISASK Z8) HB2 RAFLSLICH CHOH, JHI0 o2 28
ASEH W0l JIF2US UG A2 JIEZUS ZDos IuS
noy | B BEAST BNGI0 NALSNER SHIN SUIC
= 20 AFTA SOl et OIOH- BOF 202 BMCHANAN MelstD 9o
T Oz 2 ABEA SO OHOH- BOb 240 MA OIX, A HHY, Hla
DA BN SOIA TASS 0990 2 AL AN ARUMME =X
AM0| FMHSHE S75D DME £ USS SoI5tADI BHEFLIC
GISNEAE | ENAES] 20=AS HOSI= AR 259 TNE 51K 200, 9=
JFURION CHEF | HEHTOA T2 OIEAl AN M2t BMED L8 SxaE =1
DA At 21013t MIB0l HBELUICH
ampzre | TNASUA SHE OIoll (e0] SUSSE YO0, SUNE €
o a T | ®2 A BEAHN T NS PR 2 NN SIASS
S0lst M20l MU,
X B} = _ _
-j;t,-—gé' HUAE oS
HSIER} | d=E S EE

10




11

o o= - s o
" sl ®”RD OO0 K © O . ol ._..,_.l u
| — - = — M W X mm KD .rw — o KO 00
w |2 2 FL =gt (Bhg=<2 WO = TR R i s RT
S A R Y T T B - o TR ws 5 Js |3
B == Y R T = = m_._ = = x:f s I mm il < oK Eo :mv S m|K A
T =g w8 ok L L I R R, e ] L
~ = Ew i zr g8 ol — RO oD <+ ____w__w T M__” ) of K ok T < A U = m = __Ww ol I
= |3 i W oW oa @ = — - n = 0 =Y =
o T o [fE p R B mﬁ_zommggjﬁ DRI mERs, |o g
S J = X = W RD oD yp < | JI T
= |o = T T M__H W B M+ m_._. EI_. U gy RD .ﬁ_ |3 0 K
o - B4 o ) ol = N 0 or o =
T ) _ WL ol =g 5= M L I - = J
€ 3= Py LTI g U202 pKig S T t R XD w:n
S S8 12 ke CH RS |fEg U |y B o1 w B |56 g D o
= 2lE B o (@XM SR oA wa G KOs xR < oz &
c o e - = —~ — = oy | - = _ Al
= |o  [X [k = - < = S K5 il w U &~ oK |U =
: N P - i L BT A B e Wyt u g =) : EEE R
pra) o = = ™ — — — K
o Klm |5 (X tg || F 6 _ W G =TI R= 4 7| T
> K WS | ET:._E+__A1% s gy w2 A <oy < o ™| = O
c oy ~ 6D - <0 - = < zn K Gtl= = 2 W - o N W = % e} —  JK
=| o bl Wk T = <k oll m - %0 i 0] NS S = = 0| (IR - = it =
S|~ T e > B e B S almag |dn s w W B R
o (R e T WS H = _ S 4 O o = - & oo = = ol oY
.IHHﬁ = K 7] — e B = o pu— IT.AI |Dr._ - = :.n
S8 N R %0 0 ] = 2 I 2 | Ul — =
B L [ T SRS ____ucu:qO_Emo@m_A_ﬁMETaamm#1m_ S =5 2
_|D KM | O RO H Z0 = = H o~ I ol m o | R oo™ o 2 = G O 33 o o
= i = S Scoa |lad®s- 2ER = 1IN TR
=) S oM o o9 30 PE%WH%&E&ME ugomum_ii T ok =~
= £ W = sMBay 5N R A O P e ot R oy R
i s R s 4##.&_? am&aomo__|amzodﬂ?xgriﬂx m
= R L = o= 70 o * R 3K | ol ol = m_ S 5 a8l 0o =k _ 3k
= T = =|uF = = = = Rog <O .| W0k LTI S o om|U Lo <
Bl SRR K B g 1 =<l W 5 U X
% E |sros HAT T S T G TR L vl =X _mc_ TR =T R % =
0] — — = = = " —_ p—
= %D ol S| 5 = <k o AS = Al o Rl B ol 2|~ O [
i ¢ 98" = RIS SEY LT S R - =l - =
73 2 |.-T|m g R <F o0 R0 <k o . T~
5| K B mﬁﬂaﬁ Uy = © 3l " L o S
| O 2 =< |KO0 U] — W S = qu = g o
To} ST Y DY < he oJ Rr A T
To} ~ 2o =Y bt < I i HI ~ ok
O 4 = OB + 0 nJ
Nl = | ol | E R <+ KO o
(Y — " _.,TE_L [72] A_l ._.N._ o._._
& | NS [TRSESS ©
| = = AR
< sl | Bzl _ o
~ S0 |82 goo|ur i Aw| ME T = I ~
L I I = === b0 RO | K0 = < B R
Bl oy | O wF _.___vlr Iz 4 =N <k
A ar | S fe ki | 5 oo
S| [miuRis o
=
A |l =2 kST
=~ (o 81 Ko
30 ®RD (I = | w0 KD
H | 3 E




s s

S
4J
e
=
O

HelA= | ASHE M20X23 L ASAHYAEZ M40x2200 HE A M=
(P) HEHE Solil H0l Jtss FSFRIIFLLILCH
ERMg | 2RNEAHSHEEEN O SHHZ L HAEXMAHI(IRPIE S
(R) of OH Ol Jtsd HEFXIIF2YLICH
Wrap Account £= JHQISE A2 H UM FXcte 822

[

.II>|

IBFEXDI T2 ZAl EE O]
& XS Al Al A (dart.fss.or.kr)

[=r=Y=Re
D 2E8LSE BXUZ2AMAIAE (dart.fss.or.kr), SF=2SEEXE
XIS

& 8t E X K (kim.koreainvestment.com) & EtOHS AF EHIOl K|
HIIBOM(HLEDAN, ZUAR): 28252 EH O X (www.fss.or.kr) &

SR EEXNE S M2 AAIAE (dis.kofia.or.kr)

D BIRIESEXNE S A2 AAIAE (dis.kofia.or.kr) &
}0* } 2EIIOIJ(I(kim.koreainvestment.com)

& X2 A Al A Bl (dis.kofia.or.kr) & EEE

3| (dis.kofia.or.kr),

S X &M 0l Xl (kim.koreainvestment.com)

12




Ul
]
1]
o]
i8]

Wk
00
fo

o

El628
EI616
EL172
El617
EI6G18
EI6G19
EI620
El621

El622
EI623
El624
El625
El626
El627

Ao 33

1.

iR0

EXI1+

Hulg (A-G)
2 (C-F)
XHlg (C-G)
= (C-Pe)

etel (C)

2z 012 72-2242! (C-e)
2

y S

2

II

o
e

ctel-J|

11
=

+42H5H-2212 (A-e)
A220FT-Q
£2R01F7-2
Zato

£2201872-2
£420/272-2

)
RD

Kio

I

B0

—_ s

tOd JIEJt=01 ThEAH L EOH

els

OHE=2 X012

t

10|
)

- EF8E (

i

"

ol

t

=

A
T

S

KAl
HAIE

O,
0

ol O
A=

A
T

EAR= i

=|
T

&R0 & AHE

= & UotAIDl BHELICH

Ot@.

BHOl= =—+otl SN2 etk Ch
SEXsAH HFO0

PN
=

2"
=

P
!

‘EX
13

e

I

A
(=]

“ & XHCH

=
k=)

=]
S

=

al

=2
TT

=

P 10=%}

DI
AtaE M22e WeE

=
=

=)
=]

X

=

e
UASLICH

3. 2HUY=Y

(=1)



- A E

OHalAF 2

o

BEELI

=AlD|

5K

=
=

HI Ol Xl

=

| (www.kofia.or.kr) &

IZE

O
i}

S X XH(kim.koreainvestment.com) 2

oD
KD
g

1o

H0

2=

'.

K0

Ol EtOH2I A

oll
ol
80

OH =l A

ot

4

g

KD

Fall]
0

KD

K
R

ok

FAIDI HEESLICH

10
B
__.AD

+

14



03

H 2 2. EetEXP|F0l 2st A

1. FEEAIR BY

AENIF B st==285N8s HEIL
SIZEX DIZ5H012E S NENME H(HA-THZEE) El628
S EFH-2T 20l (A) EI616
S EFH-2Z Lol (A1) EL172
=2 EH-22t2! (A-e) EI617
SR dH-QLEY-2AFMHIE (A-G) EI618
250 F-2Z 210l (C) EI619
2z 012 72-2242! (C-e) EI620
2503 R-2Z2t01-J|2 (C-F) El621
2z AP-2E4-2AK[MHIE (C-G) El622
2 0[FR-2Z2ioI-JHeIHAZ (C-P) EI623
230 F-224-)HHS (C-Pe) El624
=22 0FP-2T2te-EXAHAF (C-R) El625
=220 P2-222 -2 HZ (C-Re) El626
=22 0|FP-2Z 2101 X -8 (C-W) El627

2. FBERI|TO| 18

HIAHS A A
2025 53 9 SAE 2 =EE
2025 53 274 EF A1 =9854 d&E

3. A2 MEHA28(2
LIO

Of EXRIEZ FII ASEL0| JIsd EXRIEG2Z HEo AEHAI|I2tE HGHX &0 USLICH

ST MEHIIZt2 dEtH oz SN EXI2E 20lcts R2E AT M=0[2t

T= 2 S92 20l OE = YsUb

(1) 88 T= JFENRAY dFE 0= M2 HXGHA) L, AFM0 Z8 ZXtol Tet 822
GHXI(aHr) & = USLICH KHAIEE ALE2 “HI 5 2. eSS SHXI0 248 Ate"S F1G6HAID bt

4. EletEXIAXL

SIAY SIRETHIE 2SS A
=AY AR | NESSHEA YSEI HAUE 24

(HEA3Z} : 02-2055-5555, kim.koreainvestment.com)

15




& 06HAID] BHELICEH

KAl

st

1) ZEEXLX0

=
e

(

[2026.06.30 JIE]

AT ol
R0 < ©
0w |
0l B
[aN]
o |
® | W@
R & |
R 0f0
1=
o = R
i X
R0 T o
Ko ar Rk
Ho <+ mm m |y
Mk
B0 OH| mJ N
ol |
ﬂ
RTINS
I L
) ©
0f0
o |W =
I IR I
Rl = <k 0
oF ok
Rr <0
mw —
B0 ﬁ
0
« okl

<0I1g>

- 2000.03 ~ 2002.09 : NIEEXAIEI2E(E OIcHOIA XHAH

—-2002.09 ~ 2011.06 : PCAE Xt

—-2011.06 ~ 2020.12 : DWSXAH&F2EZ (7 S OIXIA

-2020.12 ~ &M

]

=
o

I3 [2026.06.30 |

A o
R0 <k =
00 ) ~
Okl )
W
® | M| @
RD < ®\ |
R (40
R B ™ |~
~ ol |0
U = L
i X
R0 T a
KO or ol
W <+ar|
rh 00
B0 OH| mJ o
ol TR
ﬂ
0 0 ol
a0 | OF R 3T 2
)
(40
o0 U=
IR
e
o a0
Rl ®l
™ —~ <
23 |3
a0 oF
-0 RO
o0

<0I1g>

ior

-2021.11 ~2022.12 : AXAZdH

-2022.12 ~ &I

0l

il
K]

fill
ol
1[7]
Kl

OH
ol
®l

ol
fill
ol

1[7]
K]

OH
ol
w[

il

KK

ol
@.
[
J

OH

Kl

o
o)
M

W

i)

-

<]

Ju
o3

3+
@

o
00
30

i
N

w

oJ

o}
il

Wk
0K
no
m

iioJ

0l

= MelgLlCh.

APIE

180

iioJ

1
=)
X0
00
0B
)y
50

il

JIFULIC

At

70D

il
K]

W

-

00
1o

Ju
3
)
fil
R0
0l
oh

KK

oF)

= (1)

B0
)

H

16



ol | OF
0H | RO
0F | 50
) ﬂ
o)l C
o |
zl K]
Ro Bo
o | ™
mﬁ_ Oc
= &l
= I

ar

Bl

n
i

A

0H
&

O
ol
Rl

(1)

-

nJ

00
0H

wr
0H
4

OH
ol
"l

ar

Bl

nl
]
il
ol
0p)
&

OH
ol
"l

(2) #

-

nJ

00
0H

ar
0p)
4

O
ol
&l

o+

jut]

EEEX}I7|Re X

It

6.

0

w0
Kio
i
m
_x_-

0
o0

180
RD

T
Kio

LI

X| S
=

JtA0l

=
[

ot DI

el

X0l 2

ol
S+
I

El]

O| &t =28

SXHAIES W H231E 0

Ol

= m
= U X of
S i =< ol 7D L|
< M s N =
Ao - G} nos
A I+ @ oo o )
4 M o = N - B\l
o) A 0l NG R < M
5l 3 U0 75 U RO W.__u_ o
Sl = o0 | I o A
~ | ol —~ = Gl
R = =T 5 R g &
i Sl m 401.&+$a)m o
nl o | = ] Slm o S °
K W= o 2|3 2= 5 0
mvm il U0 o 1o By m = %._ Hvl R
N w) ooy X (W RS |w
5|0 © = wi o oy ok M H o ur
ATy ®OOW S & mw < o
Wix o %DW_MEHJ T
ﬂga_:_x_o HXJXPE@ it
= | 0 of = |0 g K K L ol o
=R M_m <F =00 o ___._AT pm = 3l
KIZ & = |® - .
Rl EI_. = J_A_..A_ DR U o= 9 0
or ™ &5 o — = = S =
o_mo_ngm_o Sl I S R
mm@ﬂoﬁmﬂo_DMwﬁl_.__w_:@% Ut
oo S|R F ™| |05 n < i mM & =
Z|= |8 =< K wll= B = I R D m o n
W 77 U= _.M . ) M2 oK
~ - . =
3 - =
00 .
||| = i
z|z|s| & 8|7 5 :
3 || o o S ( o
—_ ©- _ O ~—
R O m | 5l R o
| of Hl | m__ __ |HlI|A _ m._u
el o %W G (oo ol _
g w| 0 i i o
Ty w| A Lyl _mi_ i
IR _ e
o | rt |
R R <+ | < Ry I
< <k | < o KO
<+ i i
< v
<+ <+
<+

17



18

o
L B! |
B z
: |2 |5 :
1L N :;A_._ n =
0 7 vy o
o oy =) z or X =
ml = 5 = 0 ﬂégm =
o = g =4 N o " " = =
o = oY a7 L m 2 |rD
L S = | %maw_w I wgmo_a -
_:@ mL &l ol i 00 o,L.._ W _JA_.MEIo 8J im0
o | 3 = 3 = D 05 = + X E= g nae
[T 5l o o L = = ) N < o 0 TS o Rl U
w =R 3l WNEL__%J o LT Aﬂ_xl__g I o
_.mvnfx;mom « ___EogmME_J ° =% 3% R w -
i e ol AT g - S & L Hr..rr.
Qw____ﬁwmA v o:A%aﬁ__rai = m_goxlﬁ_.r %#DH% mwu_u_m =
sgm_xm%_@ é@%&éﬂ% _ M_MAm AMAHTMOOM :Imuuzg =
ATmﬁmmHﬂx ﬂw_&%__HowAT & R T35 N o?ﬁm:T D
H#erﬂ_ﬁ+ = al__g|+ = g HE__ATE |_I%o_l.-
= A= a4 = B o1 R ur oM oA z m 4 |2 R 3 Qo R
JNL__IOM-Q 1] w_lmr_zomﬁﬁt Ul mo?m_m_w_w m__c__% i aﬂﬂ%xu
ﬁmmeeao_x% ﬂmoﬁ@ogo,m = ____ﬂmoﬂjlomo ___iAmMﬂ _M_ETmﬁ_%aw__
mﬁoﬁaﬂlwm = |n_r|m_u:n£m._ HHQMMOON E@A_..ro____ Qéﬂoim%xa
E_lo,o,.r _.AMO___ @ g I |_xﬁ%= _xTHE _é_.A_;_va..uLlo
ATaﬂﬁMz__o S |r 2 5 20 JLPTOE m o0 A N e ~ R|s =
rﬂ%_é@m% &|noo|,£mﬂ _M_ﬁwmﬂm# XOETEHM ?__a___wo__ms
aefﬁﬁﬂwme_e 0 OLEW% 3l @;EIEMX1AHT MAmmu__g M%M__ﬂinﬁgw
no | &) iy = =35 o = B = Dno =l .E_. <F ) b o <k o0 31 0 = = =2 o = = Rl =
| = MH __MQWH@ET _.w_s_@#ml1£ |mm.§u_m ETNW_UTMH#HO,D
) ) _.M@Emuwm@ G_éwmﬁmﬁo_.uwm:%Ar DR u._w_u?__ﬂ
! S RD T = o RO 0 kI I s 0= ut
o (©) ! = - <ol w_o__ -A),:I___E H-.Hr-D__g
&. &) _Lur. m_.m_.Ao |Ao4._.0uunA 52 |__.__Un__AH_utD_xTA|
5 n - _ u = = TAﬁ___o____,_.m(DPA Hm_ S 3 Eé
ol 0 f o I ur S a2 =" B o < |3 orlm > OF ok
— I oJ & fo = i L 3l \uﬁ_ ..E =g ¥ & oS RF Y] = MH = KD
5 | = x| 2 il Hc_owffggxo@ EETO_ATI
° a)l_ i Rr ' ATEO nﬁ.x@g#N%:E %ATJ%METt
=] (a8 M) ol (m _.|u_: = ar mot N = KD mﬂnﬁ 3+ W <+ o Mn_l m_._ v = oT _ﬁ_ﬁth
i 9% Ri) 1 KM & o %mom U unna._1A_. .xgm, W o
| J \)O._ _ ak I|)%=ﬂJ.r = I_u_w___l..Alllw___ H
T [ _“__R.r) ol = 0O = m B o_q_.... 5) =z O
Al it o a2 b JITL s ST = Ko = LI REE o) 5| @ o .
RO = ! T o K gmgmﬂrjﬁ1 r.ar,?”n_n 5|2
= RO _ H = o oo ax#mt?c@z +m$w
=5 _n_l _.._l O._ 0 — A_vl._._u _.En .rO_| _ _.._IE._E._ =
A T RO = | _ ol KO ) E__ ] iy <0 T = 5T = = Bl E
& X+ =] K + o1 T 1Ixﬁwnnﬂm_¢eoﬁMDgﬁoEIAﬂ
A_. { n o R0 T o &Eém_,_.gxunnx_p_.umﬂ
J <+ i = = K| B W < A%UWETHW_@_MQ
+ <+ i = U 2 + = = | & il = K 2| =
& & @[S 5 e e B o Z
4 a 4 T _ g
_Ezo G RO z RD 6
=] o ol
= U i B
= . H B
= =
_uCA__” Of Rr
= M
&R




Wk

19

S o oW R
- ol =< an I =
m R1 ﬁ DUk : % ﬂ_ e
J or = ol m.._v W = L @ o
. g L R ==
s a = R = LU QT T
- I = Wk Wk = =l e = o ol oD
< o ol Ju - X - - ko e T
B PR A& 5 |5 i B m U ro LB Rl
& = = = i = B0} 20 =) ok R = x M ©
i} L | B K = = ir R 5 o =) Iy P 5 W =
i T | i 213 i z . v 2
Ik R l = M R < Ko &) = 0 KIo ol L
I = o H = R 3 o M = g W= o W
= ob |, R 3] Il i uF Ul T+ ol o gy KF uk 2 8 3 o
N e U o gl ~ =@ gz JW
- 2 o X il i o s S B RS _r__mm_m_ maaxle%
= R | ar = = i o =| = A ol g l G 2w ~ R
Cl =, 0o 2] i g ol & K | W =| 00 = 2 0 O ol
] zr = 110 = _._.ﬁ | wr g oD = .__._ = = oD - U va
L s R s |BE |® U S 5z w0 | © U o A R F %o
ol ol L o~ P = o]l e 2 I <0 KD = ° Ul ._..A.o + ol ] H =
) o D 3T o g ar 7~ __T_AT = . H M ol <0 e 8l i
: ro L = I 2 ! il L R ZH ooy
0 K o J F
- N H < < Fl o < = oK ol = == <
=] == Mw ~ = = i u Kl=s & Ol s} ar @ W S =
= e 3 * | =@ m il il I T R LI S I
ol - o A | o = = Kk | 5 L | = <F = % i O = 0OF -
Tol Ll 2 Slm |E _ ® M Ko 3 W
N 5 = — ] =l o] ! UH S| &5 % S o uw- = oy R B o
K@ T < a| S ) o iy gls < O m
i 1 Ehlm |32 SO0 lw || n %0 w3 a;o_aﬁamﬁmA@o_
0 = — <+ z = ) K 3 3 T = k= o W Ol & | = o XKoo S U
~ == |y A T W= I w| bR B 5
2 T ﬁ%@.ﬁ@ LEa TR I = i0l w_un_w_x_oﬂ@lwmmw%%
o 7 ~ =T = — < il
£ i g * Ols 2= N Y T |® maﬁgﬂgﬂ%wwmm_
T SMM_H:._:. & CA— A HSE
ull s _ ol ol | R0 — H oo ol = bt wr Bl K| o 5K
0 ° i = S gl o
s g ki 0 hlE 3 5 ol Uk =4 oo
ok 4 & NS | E 3 °F o =l i . L
H [ S i | g t _ K Wk 20 ar < Rl &
o |5 D »a| T a gl il w | o S r R R
= | K = ol | o < D Ki = = ar E U ar
ok EX R 5 o K o o] Klo J = A
7~ 5 . Ol=E o _.__ﬁ_uo ot Wk 9 = Ul ) ; Wk m - mﬁ
ﬁgg_xu:_ﬁﬁﬁmwa = = @ BN ‘
S | ow a |« B o) 2| M3 L
) o S | & m ur o~
5 n | S % w LI R
— o o~ —_ q._ ~ <~ mr.__l T g —_ . N _H_M ._uH_
L K35 |3 o |- o 0 i = < o R U g ® g
T A o Mg [y e R U s oy 3 &
m_a%m = nRS dlu| o S o @
5 o ™ = | w0 %
T}
m




7. LRI | EX=H

- 0l EXE2 o2 MM == EXNct=E 2= HEENIIFRS HBENSHN == SNt 2

EXNLES HAHE M94E H2E M4sUA REotes =& SAHATIMSZ 6l =242 F7

otz AE S|BH2ZE gLIL

JeiLh, AD|e EXNSHQ| HEA 48Elis BE32 oM, SR, THOHSIAL, AEST

S 0l EXAIED 2HHE OIS GAMAT EXNRJZ B& = EXNSH 48 ZB&GHX O

LIgtLICh.

¥ 0] EXNAEO EXtote REMNVES EXFH
H 325X 025610l S3 DEXAE(USD)(HA-TH2IE H)

- 0 EXRIE2 2 MAE =2 EXNol=s 2= HENI|Fo HSEANSHE BAHE M4
T H2g H4SUHAM nE8cte =& SENUHAXRAMSZ Gt =USE FR6le AE SHC=E &
LICF.

HISEXL ZFSFENF EN 24 & JFIE

- 0 SXE2 SIAEESEIIRA(LEX HEENIR)E =22t 0= GH0ILE SIALM BHE
(Nomura US High Yield Bond Fund), Z&2¢gl 5t0/2 = HZ (Franklin High Yield Fund), At
2AC HC 0l= dolue stolg2E HE (AXA World Funds US Dynamic High Yield Bonds) &
0= SlOILE MRS EXIIR(ETF) S SHOYUSLICH

- IEXN HEEMIF= 017 GH0IL2E HAANEUH =2 SN0 HEsds 228w SAM =
AES =Uscte AE SHC=Z LU, SAls =08 S EAME HSHES 22560 AIEEH
of et RHs 28 Mas KNS, M4EXNSEEENIIA(ETF) FEAE S& 2LUEXNIH R
SO0t TGRS LICH

- OIEX BEEFRY dFIE2 LS SN HESENGR 22Y HH 2L
gt 2EE9 9, IELN FSFEWINFY £8372, 2E4, clA3 ¥ ZSe0ldAa E2
N4, BHE2H (Operation) Z2MA S2 T2 N2otASLICH

- IEX HEEXIIF20l et & AH(Due Diligence)= LIS HEENGRS MPAEY HH
ENEIAN, SEEIAM, HoA L s HE, SEXAN AY, JE L 2EAL &
2o ChLE MHES S& HIFQ JAILS S8 Sot A &S LICH

JdeiLth, AD19 EXNSEO0| BIEA 24HElesE B2 o, EENSX, EHOHEIAL AMEST

§ 0] SXIEY 23EHE oHE AN EXNA3Y EE = SN2HY 42 2EGHN

OtLIZLICE.

8. EEIFA7|+2| FEXICHA
ot EXHA (FEXNUA S 8 H4XZ0 MHE SA0 o= 2 30 ZAIE 2= JAAL BAIHA

20



5F 2CH

gtCt. Ol

clE 28

3

r

Aot BASHYHN Ok XS

St
=

Ot

Bal o ol = K4
! n lof D - o
m = b~ 10. —
o jm® 5 TR
or ™ fno or = oy
= Ko o.
= = _pg ST
ol nw = nl ~ S o N i)
o S =g o MW M =
R T o= = ol
w2 (A T_ZT A o
I |y K B =0 WS 2 W <J
m R s 25 Xh g =
I+ = = o) ~ 2 o =
<z |of O = oS m o o) Ok
1o oo o o 2N E
< . il oo — O o |
= |a Ko |y B © = o Moy BO|R
= |- = = ol o OF _| ®0 |3l
WUy 2 52 ®p 3 < i
blsa |z © &5 K™ 3 |5
=5 Srsmgszug s |
Kl o = 53 < o ol = o K o)
O n R ot @ = F o= Moo
= agTTo) £ _ 5+ o~ K 20
T (T TZIRMY g 5 [R
or K S = - t
= v o O oon M0 om om =| o4 |
or o __| @ Ol . o - ol
< ilo BIRD R W — oV o) < = __Mm
| | | R0 =
Ki
= (o6}
- - . o Q
H & <0 ¢ S Y
o) 3l 3 S mv S |=
< Ko R R R | &0
-~ o o m o | =
wr |.A.._| ) — F 60
= =
~ E)
ar -
20 or ks Ho
i <) Kb 70 <0
=4 R of "o £
Wk W <F o =

nd2 1

9

HeEA M6 M1S WA M2

=

J

==
1o

| HID12t01 3E Ol

=]

Ol 132K

A&E SIAIIZ S5

=
-

2.

(HI2ED]2+0] 3& Ol

g ol 12z

=
[=)

3

~J

MOl 10%E Zitol=

NS

SXt

X &I 2=

CC =
o

Foted

o4

G
RM
J

-

Ho
oll
ol

80
™

0

N

_|

R0

HEM HH6E M1S WX H25° RES

Et
=

OF

Al &=

[[e]
)

ok

=)

L A7E M2

=)

SEAHSA HI16ZE X3

HAI
R0Es =UHLFH M B NI

110

ol

jozl

uy

SOl

LHAI A4
Eots

tALE S X

1o

o A

1 SXxtet

JUJ

6IH =) Dt A1)

U=

Ok
R0

oJ
ol

o

3

0l Jtsst AJIJt 6IHE Ol

o=

ALDI(

3

ioJ

0l Jts

HE

i

0l
%
w0l
oD

3

B0
70D
ioll
i3]

Ju

ol

Ok
R0

o
i

K]
i

w0l

5. 2 ol

21



1HE NN = EEZ6HXA
SX0a HM2USE

EFEP-L-TES
==y ]
—/ T

SR %

SN SH
ol Xl &

ol Xl <

Iz
o,
Iz
o,

oA, X
A, X

=

DD
tol

LHXI X4
Lt
Lt

=1

Cth.
S0

ot
=
=

% SEXIHA MHYAE

- AEAHSA M7 M2

S
g oW <+
x UH o o = — t
- ol % Hor uir w__ =l Ok W om W oor o oK
o o 3 w 25 =0, W
zr ol KF R ol RN R O®0 D0 0o J N oo ww
A sz " mom da MRS g W .
s s s =2 _uxnamu.,aaﬁ@_max W= |
o L I L L= N o S e o
0 Rz Ko ,mAchlHolamplm
= w3 = am_lw_@%ﬂTgMoﬂmw
IF A = o B2 E o = o w lw
- T la=s  ud |E mw w2 BB L =| "
< = Howl | @Y T2t JMigls
= IO 5 Al A= K < ERET
< |5 = |ak HE.cBE=0cdazaslz
- 5 |z 0 __g__ﬁg4goaﬂmEoo_EMO:IIOT_
= R |z & T R _ R g 20 m| o | oF
= i _.\mm Wk mn o | W = Rl SRS 00 = _M_ ulo| =4 or | ny
ﬂmﬁ _g x mo\o,o_xo meol,zonm+M%+M_o_
ke o o = I R - - L
: G R R L
l D m+ﬂ%$mv__oo m oy oW B < R |
g ™ R K B ¢y s 3 2 |
2 w0 B R e O T Y It
) T 0 9%E_uxnxm_¢a,Am___aﬂM;Iﬁ__d:“%
0 = o = I e T B ol ol | o1 | =
- 52 4wo_em_a&mﬁmgm;ﬁfmo_gxg@w
iy ir Hajﬁﬂﬂﬂ@H@l;g_mz@mmrmw
=] ol I —~ = ol ol W < o O ol o &R | =
ulo ir = = o Al S Ky Wk
|2 < o US 2 QH T
R|= <o S 5 25 =
) R . : of
ol . o - < o N = <+
o o Ko = © S Wiws =
0 3 m__m ul ~ =~ 0 | ol
L ([ <@ 00
=R R & D OH
w U | oy
ur e S T S 0l
3 hy s - DL ar._ T
S |22 < Ko o
HiD wt = = = = E_.A_. ._L_m 0
<0 = 5 Wk e w =Kol
2 |5 | D o @ = 3 o
—_ — - K = -
= K- o ol Wk Al
* | o O]
RO
|

22




h

C

3

S
fuet]

=2

(u]3

H83x M4gtel =&7120 Uiet 302 Ol =S8 U E

EAIHE

(

2812002 WXI(2I] 1E oIl &30l

=
=

CHOIH

2.

1.

w0
all
1]
OF
R0
JJ
1)

<+

0l
i~
KA

ol

n

ioll
H
o

=
-

~J
K0
oll
ol

o
Ko

e
i
i~
K

i

nd2 1

LAl HI25°

=2

HSM K162 M

b

El

3

&
|HDJ12t01 3E Of

=1

ALK
2k(
Old 1&2H(H2fD12t01 3& O

IT
ar

P

2

ol
ord 13

—

[—

2
2

=
S
=
S

3

2
[

| HI D24
J

Xl M3= 0l =3t
2

RhalEt

=2

=]
e

4. M1

2.

J
e
=

P

o 10%E =

LA HM25e RES

=

HSEM HMi16Z2E A1

| EF
S

A
—

oF

Ju
)

110
)

Ok

SOl T
FA L

=2

LHXI X3

=2

AN HN7E M2

e]3
=

S
= ZULEH 6HEMKN(REE S22

(I

— =
=0

=t

0

It

S

<0

ALI1Ot 691 E O]

0l Jtsst

=
[

_|

X

ALII(

3

B0
70D
oll
H

Ju

ol

[—

[a—

IPLE=PPN

EHHALE

e

|EFO
&9

A
—

X

=

al

=

=

. M3
= £= Lt

=2
k=3

tCE.

[l

ot Xl Otu
- MEHSA HI17E M3

- MEHAA HI7E M2

[o
<+

| 100%tXI SX+E

oH O

Ll

LS

ol O EXHAE Tt

NS

CNP)

FOll

o

XA 2 70%01a 286

2

K279 M1
2|

=

(=3}

—

[—

20

T
KD

I3
0D

KD

ol

2N

0l
X

ioJ

.‘

t

Xo1=2et dl=

H KHOHl

off ket

|.

o

S

2792 Hi1

7o)
o)

oF

R0

J

e}

0H

AF

23




hs2

Ik
[=]

Mg

et

Hs

oA

|.

o

[S)

SAEHSA HM15E M

Fols oi&itet= 34 OILHO

KA

i
&
B4

w0

i

jozl

w0

il
)

ol

—_

ol

o
[

ol oI

=
[

S

IS

HEt Rtakol =2tR 0l

0l

Ol 212+ 3I9HE OILH O

o
TT

Wk
Rl

-

nJ

J
i
n
ol

et
2122

==
STT

INDIEIS!

ol

3+

ok

gac

SXE, 9

5l

HEN 2

1IOHE2¢

HEN 2

F

(¢}

NB84ZOA &

42
|

al

Al
s

2
=

=
S

o i
ROl 10%E =1tot:

0l

8

—

S

NN

=]
T

Ju
Te]

0B

HoZ2

|.

(=]
(=}

9

=2
=

CtS

HH 1 Off Al

off 2t

Ng DA

=
-

oD

= X
— g

53
S

ioll

0B
iy

0l
il

10

0|
0

-

Al
0l

= 0K

Of E SHIIH=

k=)

Al 1

|.

o

[S)

M H15E M2

3

FH S

El
=

&l

b,

J

w0
all
1]
OF
50
JJ
1)

S+

Ik
=}

Zo DjoHol mE SIE

- Ity

FOd JI=Xt

10
ol
Bl

|

| OHOH 2t

ol
Hi0
<0
20

|.

H

- It

o Jt=A

50
100

Mol 10%E ZoIH SXGHs H#L

[=}

i

ROl Ol SFXH&IE Xtat

P

[9)

M84Zx0A &

H 24
S

[S1
[=)

Al
b

2
=

=
S

Ol LK

I_L
[—
—

S

[9)

t

=

NN
o 10%E =1ot:

=]
T

oA &

|.

o

o EXHA

Et
=

K80 XI5

SEX

—

—

H 24
o O
Gt

INEe]

(=]
-

- 8A

8

—

FOI =AID1 BHELICEH

S XAl

Lt.
S XHAI

INDN Rl

=
-

t

[l

S

NS

=]
e

J
9]

0K

HoZ

|.

g
o

Sl

=2
=

CtS

tH 1 0fl H|

off 2t

0l

AR PARE]

53
&

ioll

0H
Wy

0l
1D

10

0|
oir

-

Al

0l

% 0 SXHAIEH|

S XHAI

INDN IRl

=]
e

o g &I

=2

N[

|.

24

S

M H15 = M2

k

A

El
=

A
Ll

b

J




_ ol
= RO A
™ ~ o< R w & W
0l wk o Ko Ko
T iloD _ K N K —
K KD m& . © n ! wr |
= o m - o 5 = SO oll
ol 7o 2 ok = X - s -
o—.._ - = o = = _.AO
R Klo . o = oY = = 00 o0 &= a
5O o Uk " o m o= A el
ol ST o WU o) _ 3 KO i) = U — Kl
’ ol R o M = = . = o r = Sl
H or G K =) < . B o & 3 71 w
= Ko © = 0 i ok S o= ol O J — =
S uoaHXE = = = .Jﬂ%k R )
o ou KO O W = < moo _ R = N 1o c0 Klo il
o t K - - . o = M R 0 e =
— Ho o_y = o) Klo £l m.._ﬁ N RO = o = =
o = o o = 0 - Ko oo = = o X M U al
i ! oo 1o I =] W T 5 o3 5 = foD =
S 6 o Of il Kl R0 31 mo I ol o Rl O3 m
. P ° owa 2§ b D °3 |y B
%0 i0) M K MHEE o oT = g o R0 i x =
R Ki mulx I0 IJo_o__E o = RD
N 2 2 KO L KT = o B2 - o oF ol
T o RO T0 S = Ko ol o < = o1 = = ha S
o o o & &4 r oo = = o T W S = 0 )
R0 & X H__oolmr IM%X ol E+§D or 00 5
<+ = o = ~ 1o i0J Wk WF . 00 ™ e = ait Ki 0 an
= I o = B T om0 P e = =0 < oo ™ B
= W K woRl x =< 3 = I = K or TN % bR
r o8 < < o S B =z = o N = = 8 = T | NS K
I 2 R, oo R 2 I == g™ ] = =
A R0 = H o = ) Klo oy = ® . KB 100 F I_L_u_ ) ]I
KW or =5 U0 o ﬁ R ) 0 o __Aﬁ_um = 3 Gir | B 2
= © < hy _ 110. N = nd o 0 = ~ £ /I|_.\
WGz r =X oo w - 2o 7l ~ - O Y E o 30 o= °
: < m aoa ol = 2 . o E LS o]
3 E o ol o - ol 0 = | K =
il — g0 o = T 0 S _ = S
© m = 2 wow o o cwald W0
! W ok S 0 — o= B J U o X | oD 2
! % O 5 = = < _ EE=RRCE =
=] ] uAh M o ~ 0] al -
5w 2o i = %5 i ar
:u._ m mm._ L o <J ol
o [ K4 % = =
Ko = > = = ur m
ol = = M_
wo - ur =3 S}
k- .
| m
T
KO o)
R =
U =
o U

KD

25




oF
1o
J

9]

Wk

i
Kl

Wk
oD
rD

ol

INES;
oo

t=

[9)

N A

|.

(=}

S

o =sSEMEFE M 4-52 &£ N 2

KD

Ju
[o

<+

oll

P

i

MOl 40%

[=}

i

Ol Rat

=
[=)

oF
1o
J

9]

Wk

i
Kl

Wk
oD
rD

ol

i M 80 £ M 10

[S1
o

O 5%0ILH0IA HAIE

-/

= OH

SIE THAHS
ull

ol EXtal

ol A

ct.

NPIE

Wk
10D
KD
™

INPIESION;

Wk
10D
KD
0

tot0d At

ki

Ot

Ju

}

8o

Ok

-
10

J
9]

ol =Xt

=

=
=

| 20%
2 Slote €2

3

Al

d< 1 Hsy

. 0l

=N

ok

OHEAHRI= HEOl Tet A=0M SIS ol &

SN IH 2= SX

R
Wk
J

o

o)
700
IH

i
o)
all
i

Ju
5
oF
30

H 80 = M 11

SH 24

of et A=0M Xt

==
=}

=
HOt Al

j
=

SHS XHL

ok

|
1o

Ju

s
KD

I3
0D

KD

9

K

00

o
&N

M
KIo

Wk
oD
RD
ioJ

ol
=1

T

Ol O EXtAIEN &0I8 |0l =&LICH

S
=

st 9

=13

wr

oD

same, 2

SAI1+2

0

St

NIl

26



=1,

0

E 9l

1

ZIEHEX7 | 2| EXjZiE!

9.

n
Al
100
oF
oK

.

i
KJ

Wk

b &E2ALHOIA

5

EXte SHET LS 10%0]

INFRYIR

S AN
TS o

=320 Xl S

al
=

IE

— O
[t

(2) <8 22l A

XHAEIEXI(NAV) 2

0

| ExsEe

0

(ttetM, &

& 2| LH Ol A

t

¢}

70%014 ~ 110%0|

(S0l ==&LICH

&M dlXbl=

off et

- defitk &4

ol It 2, St

ALH, &t

g &

H ol XldlE

0

IS

=S O
2xg 2

ESIE:

HEA

FH HES DH=AIZL MHEAIES

¢}

S 018

Otk
=2

s A

D EslXe &

¥ EollXl

1[7]

dlXIE &Al

otol &
Olatst &2l &80 &sotil ZH

o
F

XIGk2|

'.

=]
S

o
4!
I

m
Kt

ol

ol

ol XIZ eIstH &

5t

oJ
Rr

m
Kt

ulo

LICH.

80 e &

U
0| &22ELICH

A
e

il
ol

J

& :
Ol & & LICE.

¥ &oll Xl
Bl S0l

ulo
n
<+
ok
o
~
Klo
0l

uy

wt

ol X1 Ofl

st

b

iofl

oS Jatobi HE22 4

ol
0
RO

Ol

S
=}

HEZ JIM

CtetA, 2ol Xl
KXol Al =

E=2 JIM

LICtH

&2

RO

ZE

F

PN
=

4 5t H Lt

XN E
=

= =
— T

It & E2 2okl HE8S
HM33SHH & = Y222 &slXol o

&

AOi

FXl OFLIZLICH

¢}

[=2]
=

HES

=2
—

1]

Ulo
Ll
K

K
0

o)

(B) =4 2230 35I| <

27



o
TT

O 5 & 0il A

LICt.

=

{ D] CH

o
F

LICtH.
clATE FoA/ZA/RIN/TE 4E8HHZ F26H1,
s

!

Dol et e

o
(=]}

{JITH

o
A

AL

o
—/

C
2F

CH Al
==0 Oet =s4d

b

il

=

=

ES

c|

A

¥ HlWXl=
B HwX= 0IXE Atz

KF
i

NZ OE #X0t3

=
[—

NPIE

HS& dluk

LICtH.

!

=

<)

FXI OtL

<

|

DS
(=}

g X

AL
L
A oELICH

t

jarn §
S

toll ket

0

P EX

=L

o

~

TAtoHI|
ANaadg S0l Tt ¢H3E &= ASLICH

HE0A

o
%:‘_I_

Hl X

g
0

_?_I

=1
=

k

e

E &3 2EXNAE(USD)(IHA -

DELNMES EX

A6t

=
T

# 0] SXEO0

)

g

d

P.S
=

t

2
i)

o
=

0

P

e}

1
=

o

P

£X

H

=
(1) EXd

ulo

ok

i3

=
S

(Fallen Angel) ETF
EXS2(IG, Investment Grade)lAl EJ1S2(HY, High Yield)

Al
=

=
=

-

o
=

2

=)

I) :
LICtH.

| &
=

—

!

(¢]]
=

<)

* Fallen Angel(Z&
2EE M2 20

Rl

ol

!

fall
i

-

K0

H

Ul
ol
G

i

==
10

w0

i

ol
Bl
i

OIS ETF

=Pl

A2
—

EC)

A3 285 AolM =dl0ol&0l

cl el

pun |
o

==
o

ol
Rl

Ll

i< Xl

HCO/ETFO &X 20ts

—

[—

HPEX

pa

=

P

o
H
o

X0
K0
oJ

0l
Rr

-

<0
ulo

34

iio}

]
ulo

wr

ok

-
|

Tl

&I
i

28




(2) Ol EXAIEQ EXotsE TIEX HESEMNI| 0 28 ALE
<EXHHA HEEXSAH(CA / JI1EL: 2025.01.31>
AUM EXt
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x;a = =9 A | M | yimes | T | s
= | & A(4)
USD) (o)
o | 22 0|= ol0l2E HE HE
Nomura 4,336 7.57 3.34 | 20.0%
S | Nomura US High Yield Bond Fund
o | TH3E BEZH o102 HE
o0l Franklin 1,118 7.12 2.95 | 15.0%
& | Franklin High Yield Fund
ac
SHAF & HE 0= ColuY stold e
HE
o3 HE
) ) AXA 1,787 7.62 2.74 | 15.0%
S | AXA World Funds US Dynamic High
Yield Bonds
OlOIAIHZE &8 0= €4 ot0IZE 3 AL
E
ETF Black 18,55
T 7.31 3.25 19.0%
iShares Broad USD High Yield Corporate Rock 4
otol | F
Bond ETF
2
. MNAECNHA Ol= Eef SIOILE SIAHRH
S8 | E
ETF
T DWS 3,465 7.33 3.11 15.0%
Xtrackers USD High Yield Corporate Bond
F
ETF
E | MAICY SSH1 S| S0ILE ETF
STATE
T | SPDR Bloomberg Short Term High Yield 4,976 7.86 2.53 2.0%
ot0l STREET
F | Bond ETF
2
- E | 2 0-5Y BIOILE FIAXH ETF
=
T | PIMCO 0-5 Year High Yield Corporate Bond PIMCO 1,428 7.86 2.38 2.0%
F | ETF
E
OlOIAIH= EE2dH 0l= & A ETF Black
Fall | T 2,025 7.42 4.75 2.5%
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en F
Ang | E
grot ZE2 WA 5012 E WA ETF
el T VanEck 3,006 7.23 4.88 2.5%
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- - - - - - 5.0%
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