A
4M

TINEIRBFABIALS 0] XA AF| $olF
0j0l 5SEO EROIKSLICE SIS0 48l S
15, AR N SOI DR $ZE 4 U= 38 89

OIAI71 HEEULE

OH'I

N
|-o

= Mo o= re
(=] IILI

im o MO
> 0j0
g m
S
||||o

0l SX2EME St=F1t OHAH §ﬂ XIETHAE QIEI'IHI Ol THet XISt i8S Bl AsUL DetA
S OIAH A IIEXRIE 12(=31H) -.-—.%ﬂa IHAODI X0l 0] £XIESME SUEAD| HigU

Ct

1. HYEIDIF? EA SISt OIAH FH KIEXME 13(331H)

2. HUTEXIAT Y SIRETIME2EF A9 A

3. OHSIAL Z} TjRlAL 2 - XI™
[THOHRIALON CHBE XEMISt L2 RS X XHkimkoreainvestment.com) & S22 8F X1
(www.kofia.orkr@ 212N ZH|O|XIE &110tAID] HEEUTH

4. TM)IFEY 20269 68 30

5. FHMIAN a=HDMY 20264 78 28Y

6. 2 L= 0= A EIRIEO FASH (12X
X
(B = s 39)

7. BH E= WS YTMIME HISOl= WYY HSEIDIAZE RIS HOH
(0H712H OtLIotd A RS = ASULL

8. HUUEXSHMIM
ENABANO SEFA
b HSETSAHMIM
HIIZM : 28HUSBLY) MIUSAAIAY — http://dart.fss.orkr
Lt EXtEEM
HIIZA - 28U L) MIBAIANAY — http://dart.fss.orkr
MBIEN : HSETIAIL — B02-2055-5555, kim.koreainvestment.com
SIAZBEXNIES — &02-2003-9000, www.kofia.orkr
TIHRIAL — HSEXII L= St=38EXHES SHIOIX X
g_ O}Z&;EX} I:E |7&|X§II|_.|-E1 UHEI'M.UE OIO
% JHUY UBETSHO 22 SHMIAMO UMY 0|R(FYY 0IRI0ET JITHAKZ0| HAEAE =
su

ol
M

S8R SXR-SMA JITHAIZ0] 2ie E= FEoib= A& AFoHU
1 39 g B3 = S20IXl olUSS %.IUIAIJI HiEUCE 2t 0
ASUSISAHS FOISIE2Y . 0 et 228 W] = ¢XNilSISZE
S0 £a0] 8BS = ACOT EXl 4SS JI010 FAIJI HiEULCL

4




s X

¢

Ab

i

12
OHOHON 2

t
t

¢

00

Al

ol
3

X120

e
ol
Kl

IF

F

He

12

2. MBI e
172

t
4

fr

1]

-

<
O

:l

ol

<{F

oK

L)

7

B0

oF

&M <0 mr

or = &J

KRR K

N Wk WF We

ol ol ol ol

-

R

< =< < =

UF WF WF Wk

ol ©l ol
K

e

e

29| £X

——

Arg
3

0y &

LEMIO]

g

i =
19 2

13. 25 X &0
2. 9c8 4

12. JIEJL

14. 0]




IS e

oo =W =

Ha%. SUFIDIT HHEDAL0] e ALS

HSASTIAXI 2ot AL
28¢d YT UM SO HSH AKS
HSASXHL SRIA ot AR (MEAXN
QUAIT DAL ot AFS
HEASIDIF IR 2St AR
THHZIIRAAL0] et AFS

Hb5%. JEt EXIEZ & <0l 2% Al
SXIXY Aol ot AR
LASTII0 HXION 2t Ar
HEAFIDIFY A0 et ArE
OISHHIQ! SHI2l HHOI et ArE
SUSTATIS AR EXH00 &St AFS
Q= HSFIDI0 &St FIt JITHARS




EI[’EHI-IAI OOIAI:GI' (&HH

- EIFLEA SHULM £XEEM = 2
HictH, ZHOISIRREM HY SXES MO WF

L0l MBSO EXAVST X Moot EXXLR0 WS JIMAIYE &1
OIL, AOl SXIZO0ILE SXHASO Horoh AZOIX| NE0 SXZHE OAl

J1 HEuUL.

L SHULNM, EXHEEMY JIHE SN OGE X5y f= JuisHI &
SEl= 232 82, ItHe £XraX0l OililE &= 2382 lsU

0r

. HE&d9E S 0l JAFIDIL #EE EXI9 1) S
HUIM, EXRBM = Z0IEXABN 2E2 FlHE FES
&110HAI] HigUuL.

TORIALE SN SO, £0| 28, SHDAAL DA S TIHRIAL
= H&0| MSUEXISHO WA (B S TIHEAQ L 2R AT
Hoha =g F TADL S EE.*—'.E-II"EQI JIXIZE0l olFd &S 0l

XXl ss&UL.

- HEUSISAHE HESFIDIHY 24Xl T £90] BHL=E 2XHISSEE
OF (i=sXt22 0l et 225X OtUELLE S0l s 2ol E%a ]
< 2% S0IM HAFISHE WUSlE 30T SHil=d 2d tiISIEZ
el Wet 225X oLt

-_—

EXHDI SE0E MHSSE SS o0 SXKQ 433N F AN A
SXSAS WYOL= 2US 0K £ ASLICL

SHOYSLETL FUCIE 22 SHIUWM SHTMSSSIH HYHSE o
W3YEC 4530 Mg = AsUD

CUEEIDITIE 8 2 150] ZUOYSOT WA0| 509 Dl e £

QEEZN SASIDL 0N RSN XAL220] OLHLE ACIHX =
Qol| EXt Al ARTHE SE SOOI B AFSHE 420
= SSEXINYl, BINSIAL MOIEXIIN SHOIKMA 2ig & ST




g oY
OIS XA EAD (ZtAMJ|=Y : 2026.6.30)
SIAEXL OIAH S XIEXIME 12(=231H) (MEDE : 52156)

o
i
i
|
>
i
i)
]
Ul

i‘l -/ i R —— 2o=2 %l
il EXNECZN SUHSSAIES =01 0l & JIEH HAIZHIXIES Hat

SE=]
AlZAEiS 23 SOl M

3 =
U228 Z X0 ASS JI5HH FAID| BHEL

ol £ S NEME 15(2BH) SHESHO S 5 SAE
S 23 - o8 HANSE 9D USUCHL Hetd XHMS 320t 2Rt F20s S JBEX
SAS WY OIF0 EXNEYME BIEA HDSHAIDI HIRLICH

HXlI== 1Y~5Y) x 100%]

o
El
al
N
=
(@]
W
0K
>

=
|>

H &2 LETAEH(ZSH)

o (ot
H
m
>

> |
[0
wm

Jm
fo

—_—

BlZet M & MHAABLHASH == FXotd EFE S
S0l &85z EXNotH 2ESLIC

SENZSHOI 2HEAN EdEls 232 920, ZESTUER, TS AL
SEXAEN 2EE HEHE AN ENRAS2 B = ENSH ©
OFLIZLICH.

4Mm oI >+
ral=Npd 0l
H
([

0
o
Ol

2 o
0x
=
1ofru

-
o
=)

I.

mo J@ &g
Ol

ox > |
HT
0

X

4m
b
Jo
it

¥
i
i

1
=
=
in
ON
o
il

ETNAE TS MO 60%01a EX
A DERME(I M)

>
=
(=1Nu|
|>|10
1>

o
o
]

=

-
o= 1?2
Pl

|
]
% 4
nim
>

|
gﬂ
=0
H0 M
00 Hu
H
W3]
:>£
I
[==
il
ro
o =
rH
M
>
i
oy re
>
%-izl
>

kol
oo
=
4m

o
Jo

Q2
Pl

c

o U

oo ©
=ET O
=

-~

HU g
0N W
|

i o
W
=
Pl
J<l
0>
A
>
0z
0)
= b
oy
o
&
O
01
o
N
[>
=
&2
in
L:_I
0z
0z
i
[>
[l
&2
n

rZ 00

=
02
> Off O

B

0 NF g 00
0
I-_I_
Ju
i
4
>
Q’E
K
>

oy
o

=cllol
g, AN E
ATHEN CHE
Pp &2 2= ol
Ze =0l

ot X

2
il

5 04
|> 3N
o
(=)
B
<

n
i
0
ol
(=)
|
0
40
o
2
Z__

E=
)
o
-
(Wl

DYy cErdOZ=s E2dsI 2 g e€2.-8856110
l= Yield—curve Betting® &2 FAFSIL
dEXHCZE=E SHZ/H2/AZ2F IIXE

O £=5l= Relative value tradingd s 3

0
0
o
Y

J
N
Ol

I
on
fol
EJ

>.

'.

0
_t':_|
|-
o
o
o
>
0H

0

U 0z
0
O

K
08!
1D

0
S
1o
rul

1|

H

= |l
-

AT
an
4m
-
>

m
Ol

4

ogr [H1

H2E), HLEH(ESZ&80OLs), FHE(FIHEEIts), ERE, 2XUE

;
ogt

4| oy

1,0002H& S XAl S XHAG

My
e
[>] J
m
-
o

O

Ju
U
OB

HL
P~
=




,|] s
= = m RS < < o _ — ~ 0
R A I S Bk | © 5 9 yoR om
SIR .- m©W R’ I Uk RS | o =3 §F %
- ~ 5 SO B = R T KD Sk F Noowm W
) 2 5 & & Wz o® & T ux Uo ok -t | EU
= N 5 D= 8% o, 2 =~ o gy =
<~ |_.Mau_c_| Fm o E_.A_. |m.,|.rU9|oE_ExI H_JM.M o o o [IF of W
— (o 3 © NP0 < R mA_'__%m.lw_.AoLu.N O~5 o & & = ~ o
) ~ L0 2 — Wk <F LI L (s R Nesl — & « T M
= B N z il Bas5¥ w EpMZwo mls S I ®om
F| m 2 3 S S 522 T UsT o N o g KO0 =
A © - 00 O_EIATPT K s 58 Lo ol
£ @Ml RO < =z W G K ._I_._A_vamaw .U.-._m.oo. — il — | 0ol R
= — T o Uk mtot ™ = S5S K @ @|F geq
= i = X 3 © <F R0 pomx Eo_laﬁm_ﬁd Mo S o o — |p 50 5 R
S Y o o E_:m CTRmMB B ._:L\mﬁo_% mas M = Kt
& mol 5 S = H__axlu W o) Ko <+ .
o |Poa RV I w25 o) g R
) 9 < S WS Aoay R oLk = B0 gy 7 | = g3
o © NS = 00 — = ROKO -5 Ols ® o
Ia___u.uEOIMo_._ = W - Sl o o o |Z W 5
o DR4FTHWD o= R o 51 UF 5ol & ¥ o % W5 g
S S = — REEIDIE Ry & S ™o|o 9 - o =8 of <+ 2
<t oo g = N Q g HAED T HS o WHbseRiot | g = dmz
I « e S = ___.a__%mm mﬂﬂx :T_AT &.ﬂ&ﬁ%%ﬂvm ISR x RO
K0 = S o dmm_ﬁoﬁc_oef%unﬂT = A = g
o S S g |ox SR, 50 UL o RO, o v ooz s
oo S 2 & I L e =T R U m -~ L2 =R
s N ) o S | Uky By HR il R =5o==5 28 ® g |f Sam
WO 3 S © s eURT RO EETE CERG R I W2 B
o o S 3 Dtoun_nm/us_.mﬁmf;_ul o_M_M_moA_n © o NVeql T o< - 3 :I:Ioo:
=4 S 3 3 N e LR AN Iy m_ma_& WS = DA
= S 2 5 s Ko .O_SIJ?M@%ETET_%Mﬂ : = A0 o0 20
& H o o o E_va_.z_.anED_.w_x—.l__Ouumlm.*“x‘_oﬁmdldn_UL| ~ N~ :._.m@w__OD.ox_.\_
= = = = Mo____uoﬁw_uMﬂ#.OIMAI____MIAW | 2 S |2 = o ® o
< 3 o\ N _.AﬂM@ﬂNE_”EﬂOET w._u._o_._nr) me Tr._:__ua% ] < I 1S T Wk o
0 2 S S S ETHDET%%@aﬁ@r_E_X+o_+ogrowmoHﬁc%m_g& K| 9 8 g
5 Jsg..r M&T_oo_ B .. R — o o o) =3
_._._u_ _._D o :DO|,W/UHLH o_m mﬂ TQ_ED._NV.._I@.M C M%mﬁ_n.__x._oTA_x._oAA_vww_‘_mﬁ E AN N Am_vmnu\_ Bo EE_
RSy 5053 W ol zr = = 5 muo__u_%@mnﬁ wwﬁm_ﬂgm@ﬁosfﬂaﬁ i io_E = R EEEEE
e oY = o) 3 1 . O ok . ALI 0. |.r_H.A|_L. o 350 it i <V 2 = N
Wy |33 S ©° = O,.n_w_mmzoe_“ﬂzoz_%o_ oD = 1ol o ol D0 O s @mmﬂ@Mmﬁ%uﬁwiom_ﬂ
= = =7 | - = 3 RO = - o
0 o= | S| oy & momm_n__u) R S 0 PP 87
495 ﬁ%ﬂ@#@d@#?ﬂ@ﬁ o - = =
I ) = | — ~

RN TR T s

on = E I

A___Omolﬂ

—— (o]

e khELg




AILIE SHUEXNE BUHTE 2I24A, HEH0| =S42 22AS S20| 9 SO
A0 S0 22 Q0IELC SRHENAES HR DE B8 4AZAUS S50 28
Sl EXAE(RM)S JIFEO2 AFSEILICE
J—_— __ SEIEER
AL HEA $A8(%) (2UMAE) 28
A <(:>l_=|'_) e RHsEX =228 cg2d 22 A Z=
= R 2| A2 EES
on) | (o) (Ez219 (2229 |22 1YE |z224
xois | 1980 | SO 33 (45,318 | -1.27 | 1.20 | -0.86 | 1.88 134
- (%4) ’ ' 61 e
2Mm | 1985 | T2 | g |15164 | - ~ | 086 | 1.88 | 5=
- (Z=4) '
SE8UE | (1) HURFFI0I22 0| YSEXI|TO 22JAIZE L 2220 e HAS 2dsis 28
oy HMR0l2S L5, PHUSRMI0A2 MALRMI0120| Ol N2AH FSEXI|R X
2N U 2 SO SO ASS 012 £ Y= XA BE 226 1M 22820
S WELIC
(F2) 2gd2oaol 2 IUH 34 oL 228 MNSEXI|IRO FE, NSEXMAS R2Q 29
£ S2 228X =H0IX (dis.kofia.or.kr) 0l Al B8 & ASLICH
(F3) SEEENI|? HEHR 2AE2 Uil EXNAES HSBEXNAKQ BFIEXAS220| 22
SY 98 FSHENI|PO FRAS2HN0IN, Y LSS0 HRI2MHIE SHRERAL
28 22|24 = 228 H4NVE 0|SLIC
(F4) RRYELE Y 2RES0020] WH VSENIIPE 2B IS DE &AE J12HL
Ct
-ASENSAES TH2UNESYH 0 Ot ESTX %= ARHIGAZECR EXNRAZ29 &4
0] ZME £ 022 SXH0| AISS JI5H0 =AID| HHELICH
- 28930 EXNEYAN JIHAIEO0l XA F= HESEICHs A4S AFGIHU O SA9
JIXIE B = Z0I6HK OILIES S2/56HAI10] HFEHLICEH
CERECA SHAMDNL ENEYN T= 20IENEBAME BIEAl ZD6HAID| G2, 2¢

XX
oA

I
2

il 5
OIENEEN el FEXNEMe nFE RFE = UsLICL
ZOIENEEANE ST DM SHLULNX JITHAME S LRI HEE = U220, MY
g ZEENsHe 3R = Sl HEE = UASLICH
of degEXlI7e Egss & Hegst SNHA=E0 et JIMAIeS Fotll, #Hot
of EXNFH0ILE SEXrderof Hetst aZeX Msst ENHBEHE oFAIDl HHELICH
SN, FENHEENY JIME FENEEN OE FASH T dUSHIE BEAl &8
2h= EZ2 A2H, UHY EXNAF0| Do d8eEles 222 AsUC
TSIt &8 = 150 JUHIASHE EF N0l 504 0|2t R ARRHEZ
AN S&EXIE Od? eS8 H2E01 2etotU S2ai Xl 2 = A2L FX Al L&
H2EHE HEE =QGHAID BIELUO. A2REHE dE0Rs st=228FAEs, B3

(0]

A, HEEXAR SHOIXIMA SHolg & USLICH
C EIIHOI SN ROMSS HA EXNMHNE EHNGHAID HIRLICH
3 = SN TS
A= [0 EXISS AR (0I5 “ENASA Olzt )2 SHIK LSLCH Tt
8 M Ol EXMEN SXE EXNE SXHATHO| T T= AL (8 &
Aol 2180l YSD, SNAIUS 24 B2 MO SUXI R
LIk,
OIXIE 0Ol XA =2 SX5ts WA IrA2 oIXE0 s 2L
FQ HMES9AE  LUXOER O[XB0l GHRAGH MR ABH S8t AH2OISO0l Last
Xl OIXHEOI ASGHS MM IO Ol8t XH=&Al0l PMBILICH [h2tA
OIXHE &S0l S8t MR GI2CE SHAZYU 240 LME & UL
LIk,
NZESIE 0 SHASS WA S SN SNSOZN RUSSAIRS =D}, 0IXE
9 JIEF HAIZRIXIES St 2 BN =ESLICL T8 KAX 28
HR-PMAY, H2o XX L AN 2Y ST 280 S 01 + A
O, 00l 2 SXNAIY 40| LME + USLIC




=) 0l EXNENA EXGHE A, HQAUMAZ Hell SOl UMM L3 AL
Lt HeHAMCHE Ol Fist, THRANE 2 AIRAEHO o5t SOfl Mt e 3]
AFLE HEHAMHEES) AIRSS 6t2, HPE0|8, 2CUM SO0z s Z
OISt J|3IHIE LA B EXRA2H £AI0| LS 2 QUSLICH
. Q@3 BAl O|X0 X2 Zst 2L : _ e o — )
I wost mmgzﬁa zg;g%l - @35 5Al O|H0 BOHS HE B
Tl o e SR e mos B PUA2RH 3YAA(D+2)MH =2DE
(O+1)0l ZDEEs JIZEIHAS =E5610] e T =
el ol = J|EJAES M. 3¥YA(D+2)0 2
v o= = - = M2 s2 ZNs & siu2e X2
2 28 Y SUYRLEH 39y | WY e el = o o o
oo o= = = 2 BWEPUAZ2EH 4G9HL(D+H3)0 =2
A(D+2)0l RDEE= JEINHHEZS =36 - .
ol Hel DE= JIFEIAS "M, 4952(D+3)0
= ZE N2 S2 ZHE & 2 X
2HiH oo =
ACAL BA DO =
T T
- S J|FIHA = (MY HEEXNIE NASH-S2UESH)/MY ZsEXH]|
AbE Bt 2 EXS
IEINA - 1 )

,000% &H?|2 J0I2H AIHXCI0IA 4AI5RIGH 2012 S M ASI DAL Al &
g

DAl X o, B
SNEL | saocenasl olfS 25 01X (dis.kofia.or k)0l ALAIBLICH
2= Y EELTE
FEEADIT | RS0 2 CHANANS S50 A=Al 220 9= 20l ARSLIC
HETel LutEelo] B = DEENII 222 A 0120 oS
15.4%(XSASKH Z8) NIE2 FHAASLICH O, Jjolo] oizr 28
LSBT0 JE2UE ZUSI HOM= J|E2US ZUSS oS
soy | S BEAST 2uti0l HAASHER BEIN SUD.
= S AREA SO ChE OHD) - BOF 202 BAICIANA FMesD US
—_. o I MFFA SO Oj0) - BOb 240 WA 0K, FA HE, HIY
REA BO) S0A LMBE 0[O0 2 HS AOX UYRUNMe =X

2
— (=}
=40 2dASUHE ot WAHE = UASS FEIotAID|l BIELICH

2tAl

ASHEFHH
IS XLOIl CHEt

}_
Ol
o[-y 0

STAIES] 2oZAS

MNEAMOM K= LASAl 2HAHE0 THek oAl
Alet= &0l8t ME0l BEELICH

ﬁ
t0

o
HOHGH= AIE O 22 DHAIE GHXl 220, ¢H3
ot gt EXAE Xt

EXNASNE

STHAEUHA 243t 020 ot A& 4otk &
ol

(@)
Az =3 A ZEME0N et NIiSS FEotd L8t EXRAE EXHAI%t=

o
SLAE ) So1s Mig0l mEIU
MEEA |
aEdN laene s
X od
S EE N
1=h\; (HEYS : 02-2055-5555/ QIEHY! ZHIOIXl : kim.koreainvestment.com)
Xl . =
BRIZ | 522y 013 HE 2 s e |15
-
aey | 20264 73 282 ELI |22 ZHE A gs
e E X XH(kim . koreainvestment.com), &t==2&E A& &l(dis.kofia.or.kr) 914! =MHO|X
x| DEENNC AIYUER, Q0 (SHD0| 2ot AES ENESA M4 1. ZEENSA0
SE | o5 AlBS & D6HAID| HEELICH
0 NBEXDI T 28 NEE YU, NEE)| 10 EEs Hijaas SUTA
“HHZE-DIE BMESS0 et 3EHE PEE0, ABEXIT 20 EXO X0|=
oS 2&LICH
SS1 = 5(Class) ABENI| 729 S5
1 DEENEA WUNEO Bl+220 AA AnEs oe @
e HOH 222 | 2 HHLSZ01ERE(C)E0 AHECZ LN HAEISZR ZH|
A2 | MFH(A) | 20 HDHL2SOFRH(C)DI YXSHE AIE OIFN HUHE A
DAL 0RRH(C)B0 =S =HIES NESH D= AR




A
1
[
-
fw)

Am
=
Ol
]

EOHAIZ Ol
~20/87E

g
N

T RSB ET

b & &
(C) HEEMII+ 2

&t

=l
F

H >

C

- oo 2 o
T 4n|C

|0

o |

|

=

o

A

g
2
HT
4 C
|

c

t

=
==

> T8 rr oAd|oxd 4> o

x4 2

B

0Qr rx
=
&

°
>

_I
1
by

C

HE(A2LD

=48

o

HORAI B Ol 2 A1 E7EE Bilesg=

T T T Tl o

&

=2 dFE(A), Hilx2FHE £
SUECZ = MELHEZ SHS0 &
ot= A& OI&0l S0 32 Hile=s=d

=2
s Mg = Y= JESIFYLICL

0]y
u
0

:

oHoHalAtel =2ctold
BiiEes ZEFAD

ECZ HifHs FEFIIFZ 2Etele
|20 Hifs+2 & HUHESI NSE &

SXIIFLLICH CHeH EHIIAIZRH EE9 £

HA= HSEX #sLICH

SEXI|FLLUICH CHer,
ABIAJF KIS ELICH

QECIIMZ(HIA )22 BHiEHs ZE8FII7=2 2t
2 Eiltes EEFIRED BHile=+g 2 HUHESI =2
=2

EHOHSIALZ2 2 H

I+ OH
432

1L
B!

THOHotH CHE EHOHZ

T

F

S ENE XL X1 2Eot

1Moz Bija4E

DHSIAIREEH Y50 EXAS L &

AE
=

oo
X
or

2ctels

HH(S)

|

=]
-

al
R

el

= EHOK
AL

)]
_|
Jo
Ol
|
o
=] Bl Ol'.J

|
X

Qi
R
r

r

4> S5 4 oA |rS e oA
[° u

& rr

—
J
—_

Y

A0l Kl

4> 1o N8
0
C
> ro
0 o
on

<

s o AHlAE

0

o
ol
N

FHOHAIA B S

FEXDIFLUCH CHeF

i
13
>
Erl
|
= 0
0w 4>
i Ay 0
10 o

gtol U= BF

>

I22H EX9

8 4

2 Jo

fo gl
oy

kg
Ct.

HN3=X RS

Hel) 2o &

OH

JZEXA L= BHEDL

Fiote EE2 HiiHes 85I

J
12
N
ol
>
o
4m
-
Qﬂ
rr
010
H
HU
e
0
rr
™
o

ASAHE M20

k>
10
W
He
B
Jn
=
%
=
0%
oy
o =

ol ol
JIE (P)
=0l

HZEE Solil g0
ZZ2AERE &

S0l
of OHEOl Jisst g5

o HT |

O

HEl= 8 S A2 L

|
Wrap Account = NSNS HIUHMN EXcle SE2

Ct.

=

[

iba]

3‘=’I-

EXIN7 3A HE o]

=
IZBDN(ZESEEDAM, BUAT):

IM2EENA B =2=8FNEE

Doy 2

HE SN

HADN @ 2 SL=H M2 AIAIAE (dart.fss.or.kr)
SLS2 EXUBAAIAE (dart.fss.or.kr), 8t=228FX& al(dis.kofia.or.kr),

&HE XH XH(kim koreainvestment.com) & E0H 3

=82=2 =M 0|Xl(www.fss.or.kr) &

| At EHIOIXI

S2IEENEE IS AIAAE (dis.kofia.or.kr)

& X2 Al Al A B (dis.kofia.or.kr) &
I Ol Xl (kim.koreainvestment.com)
ANZAl : =22 EXE a8 82 AAIAE (dis.kofia.or.kr) &

S E XS X EH 0l Xl (kim.koreainvestment.com)




Ul
]
1]
o]
i8]

Wk
00
fo

o

52156
CQ714
CQ716
36917
BT744
92196
AB724
cQ717
CcQr18
CQ719
CQ720
BJ483
APQ88
CcQr21

Ao 33

1.

%0

180

ol

KD

t (C-F)
(C-Pe)

rul
(e

2kel (C)

242013 7-2242 (C-e)

1L

etel-1% (C-I)

ctel-J|

II

"72-2

5R-2
-2

£4265-2210 (A-e)
X

=210

2420
AL20122-2

£2201872-2

[

Kio

—_ s

tOd JIEJt=01 ThEAH L EOH

els

OHE=2 X012

t

10|
)

- EF8E (

i

"

ol

t

=

A
T

S

KAl
HAIE

O,
0

ol O
A=

A
T

EAR= i

=|
T

&R0 & AHE

= & UotAIDl BHELICH

Ot@.

BHOl= =—+otl SN2 etk Ch
SEXsAH HFO0

PN
=

2"
=

P
!

‘EX
10

e

I

A
(=]

“ & XHCH

=
k=)

=]
S

=

al

=2
TT

=
=}

1T

DI
AtaE M22e WeE

=
=

=)
=]

X

=

e
UASLICH

3. 2HUY=Y

(=1)



[ (www.kofia.or.kr) &

- A E

=
[—

S| Ak

el

FOH

I

3
)l
=)
m
=
K
=
o)
_Ih_
®0
iy
=
=) )
m —_
g S
5 ioD
i KD
)| ™
o1 =)
— 110
5 10
2 i
o -
£ K0
w -
<
Z o
© =
S El
x _
. =)
£ |5
= D
_IA
3l 80
=4 <
11/3 )
o =
RO B
B
00
RD
o ok

11

FAIDL HEELICH

=t




EletEX7 |2e] M3

1.

ul

™
Ul
G
o |o|I|©
I.I..| 9712111 381
awmm%m%mmmmmmwm
00 CCCCBM%
no
fir
i)
=
mo
KO | jof 44&4&%% i
Rin| | _|slsleleTle D225 m
@%MHW&WW%%Q@(&::
Ewmw_(m&u\mﬂmgm_aﬂﬂm_
(\_.AEN._EO.___HI__AﬁNIw._m__H.O_
-E_M_a_u_am_w_qouﬂxﬁ&#m
_xoxgg_ﬁg_aam_ﬁu__ﬂu_,m_%
mOm_&nl_ﬂ_n_l_..__l_u__u_am_nluD.um_;mua_Aﬂ_..u
P_A_OM_W@NOQQE%_M_&_M_&_M
HSEIETE bR Eak et AL
Al <F RO | RO |- | _
EwmAT##ATDDmomommmmmmﬁ:_-
g ##_E_EmmxlmxlATmo
B e =
i MR R R R
il YRR RR R D
<+

ol
gl

E X |72

2.

o =
00 TR
"l < MO
:_o .a_| E
N < 0
nJ R
< Wk wr
o M 3
R <
0 5| m_xm 0
s o ! = T
ol | e rr T T Klo 1.
Rl | o o Ko Mo "
71 Domal % & 0l
= | o e + o=z ir
[l 1] I& C -
%w = 80 < mu Uk © M
rr | ™ Wm o m_ 80 Ko e U | =
oK NS = 5 Ko w0 |
pall 5| K = R 1 3 219
sl s oS SR n K|
zo oo |= oo M = wm o MW H | Ko
wlon|_ R ol [w o HT K0 IR ESET
K| | O o | B o | oor o o || 3|
R v @)l <= [ .. x_o A_l o] A_v s <
A2 S| x| @ ol | o LA
Eﬁm.LmET+..g¢A|_oﬁmx_o
<] = KO -, o i Ol |K|3
<) [ Uk | Wk = g T Eouk ol
Zlenlm S 07 =< m BIIUE po ko UE|o U
SRR | Y RO | KO e m|
AR 2 KR 2 U__):_ﬁm_eﬁ
o | Ko | ol | Ko
alals )
S o_nw mﬁ_ _@_ ol nm/__z an
0 o | o pay oll | ol | o
2| o | o | @ °|° S . oo
T|lw|~]|© ol | ofl Gl -
ol e e -3 s w3 |
T —
B 2YE |2 o S|s|-
g1gls |g|g 2 o || o)
SIQ|& |8 S Yoo
2 « ololo
Al l ~

12



i
R0
R0
al

wr

<

I3
O

H0

KIo

[(KOBI120 =& x 80%) + (MMI CALL x 20%)]—

(KIS 22 X2 1Y~5Y) x 100%]

4!

al

=[BMPNES

R0
)
Ul

S+
iy

3
Ko
of

$

Uk
ko

& C-Re, 3% S-P)

’ =]

£5 C-W—35 C-F)

(B8 C-J~EF C-W,

R0
il
KO

(u]

w
(D
ol
&

Uk
ko

5

7
(i)

12}

El
=

201748 0728 26¢€
2019¢ 05 30¢€

A
—

A |72

2020 08 03¢

3.

&LICH

(DN SRV,
g =X M

85

=2
=

m
0
il

JI2¢

=
=

=

Ju
ic
Gl
[
~
=
A
Kl

LICH.

2
=

+ 2

=2

=

o ololet Ch

o

ol ket Selz of

o)

SHAIDI BHEL

- etz 24

: 02-2055-5555, kim.koreainvestment.com)

AEAISE AL

'S FGHAID| BHELICH

t

13

F

[2026.06.30 JIE]

S

Ct.
2| AH

£ eHE XA XL

4.

3

il
&l

oK

<
K-

ST X0 CH

PNE=13
=

=

1

=
T

(

W i
e A
m
J
Ok ®
i
lE
B | M-
M| o
—| 00
t m OH| Q
D [T o
= g ) |
Uk
ol >
KD E u%__ N
) M_. n | =
W lar|
o
OH|
B) =l BN
T —
a1 |
—| CO
00 O oF| &
0 Mk 3l o
i e 2
)
00
OH | Ukt
ol ~ %
Rl R
m_u T
Rr
33
0
X0

otLIUBS At

-2011.05 ~2019.05:

<0I1g>



-2019.05~ &M

]

=
o

I3 [2026.06.30 |

mr
R0 <F o
60 ™ ~
0 10
o
=l | ©
)| < 3
W 00
= — [e6)
AN n |o
gl | M|
ol S
a5 | &
0
o | g M
ME | oo
5 2
]
i}
o B
w | R S
) T
(40
o0 (U=
_._wu S 2o
Rl = <k
oF o
Rr <F
| —~
28 |8
7)) X

<0I1g>

-2012.07 ~ 2021.07:
- 2021.07 ~ 2023.10:

Ik
Ar
2l

H
3

g LoizE==R

[
[

—2023.10 ~ 2025.10: KBAHA

- 2025.10 ~ &I

ol
ar

il
K]

W
J

[

W
ok

RO

W

il
K]

o

o)

ulo

u

i
Kl
00
0H

ok

Rr
0

Wk

wr
<J

0l ot X2 AM Ol Xt

ol
@.
[
J

OH

Kl

o
)
ﬂ

W

i)

-

<J

Ju
o3

3+
@

o
00
30

=
>

w

oJ

o}
il

Wk
0K
no
m

iioJ

0l

LICH

Xl el &t

=
=

APIE

180

iioJ

1
=
0
0o
R
S|
50

il

LICH

L

S
=

tE <l0|

=]

JIFULIC

il
K]

W
00

==
1o

Ju
3
)
fil
R0
0l
oh

KK

HEEXI7

&

)
ar

ol |
t
0{0
0H
=

= | |
&

o | W | K

0 ol | &

Ki| RO

i

o) | o

|z | R

i [ op | O

oy |

on | &0

ol | =

_I_| H_u_l

)

ar

Bl

nd
1

A

1/
&

0K
ol
Rl

(1)

0H

2014.02.21 ~ 2019.05.29

2019.05.30 ~ &M

ar
0p)
Kl

OH
ol
&l

KF
(H0

nO

o
ar
K4

ar

R0
o)l

nl
K
Al
ol
0p)
&

OH
ol
&l

(2) #

2026.01.29 ~ &M

ar
0p)
Kl

0K
ol
=

il

K/
I

jut]

14



X J1E=213 0l

go=z

&l

sRySH

3

S
[watd

Ar

ol

ioJ

PO Ot

1o

40

1S

oJ

[AtS] & XHOH A (22t

0 =

ot

)E

[AtS] & XHOH A (2ctel

=1

tOH

I
[

Wk
ol

o)
760
IH

o

x~
=
=

12222

=

78 H1-4Z00A

(o]
=

=85

=

Ql

o

st
XX E= 2B HEO T

A M10x M2
e

H

[s)
o

HAIE

(=3}

Lt

il

or

-

A
(=]

g M40x220 HE H=

H

[S1
o

ASHEAIZ

=

Ql

N8 X202x23

HEHE

=

=

e

ioJ

tOd Dt

110

1o

=
-

O

S

22 XHE

Ot Jtet AZ2M ASAE
tOd Jteet X2 A

5

==
=
==
=]

A HM40=2201 T

)E
)2

w4

o
SH
=}

[AbS] & XHOH A (=2 2t

H20E213 & ASAE Al

=1

t

I
[

w0

0

i

ol

-

wr

<
J
1)
00
0B

o

TH &t

i Alet

0

H105x2] #&0 2

EH
=

Lt.

=P}

b

El
=

&l

9

X
(=}

 EEYY HI108ES A0 o5t SEH

0
S
ol

Ko

1)
s
ol
3
Ko

ol

3+

Uk
ko

ny

M231 20 2 A

tH
=

o
j—

b

El
=

—

FEXI 2
A

XS
=

EHetEA e =

It
- 0 &4

6.

I

ctel (A)

FH-2¢2el (A-e)

1L

A2BHH-Q

K|
X

<

_'

=3

+420/37-22t21 (C-e)

(C-P)

(C-Pe)
(C-R)

(C-Re)

A
_w:

=20l

(C-w)

242EH-22101 AT (S)

(S-P)

15




B M40XE220l [HE H=XM
et 3HHAHZE 2250,

al

S AHE A

=

al
—EHUEZ-JIe HESHO

ME M20X2|3
gt

|

=

{10
Al

=
00

0L
ur

<

o O = a. <k ) o5 s Al m of o ® oy _-
W M EN] ol o - - = EY — U 5 O
— — ol e Hw _._._._ D N =3 I|, p—
<+ O e K [ ] - ol 1 = |
= 0 <k 5 K 51 4D L ] K0 W o8| 2
S |n o 5 T oa|a DO, X o D |
I = 7| z W o R J|W 5 @ ooa 2R KR
S o oo | U > o0 DR U | = s 2 W @ <
oo w | < ® = Ko W A [k B g I N R
Dd B R BT e R = W sk o R = S g
- o) = | = pd ol — = M e o N = o8
#o Mn_. A w O R TN S o LI TR ol | _
N S ¢ X I T B e e I i ] m S
ol B S|E XL e R e N L I S le
R f om0 Il w|Tw S R Doy XK wogg W SHE |y |
[z ®m = ol |1 B2 D Xl Y TR il
oL 00|z & | RO _ = S = |~ i | <E =20 ol | =
o oo 5o o i < _ | =R ) WS 2 KD
= = =~ el LN H - ok |y J| o] x H ok 00
~ R =N <0 | ol D = ok ok | o E w3l gy :A_._ - Ok = 0 2
= T e B = R &l OF wlm ©Wmp_ =58 2=z 3
= . = — ol ™ O_ HI = ol
Wk H o | <F 4| zo w 3F G = 2 =z = = | m
0 Rz = <+ oK ITRET < ~ EXN =)
__Iou ol R mol|<F - = o] X of 7= Wk | 2+ = | M o w- z —
RIS & © |5 ~|l= > o 3 U [ T I R E= W
= Wlg =S Sy = ol|op 2 < = ol R
Wo RO g7 | ™ KW RO . or = Moy ' DR H U< Wk
= Ew 1 U H m|, W <|S R ﬁ il W
O |l Us 2 B m|2om o DR DT g Ple @
e wl s |- # G O - Doz oy O\W R &+ ° % W
o Il | = 5D _l_l D m_l = = _ _u._o m_l = o)
C Rk r|= 0|2 L o+ W o} ok =l It o | K0
oll 70 W it =~ S ol e = )
o | - _ ol = | ol okl =12 & OF | = o Ko = = |
. moF| W o = = o | KA = 1 K i ol N I= =
= 00 o ® ] = _ < T N =
= R0 | Ko = ) ol o =3 = |l o ) = 3D
O RlrB|R 5 <0k BR g W R 5 T S
= 0 3 = o |2 R ) I3 o3 [ =
180 Wk | Wk 10} gl .| Uk Wk ol nN |
t oD <k | 7D 0 RO = LA ol |l & of | ol o arjur s
RO RD <k | RD H < A 3| of ORI © H [RD Ko i) M4
~ O 3 P
~ Fo 4 ol e el @ dla &
9] ud < 4+ RO i n r
< =) o ol
©)
e
o - = "
a3 Bl RO =

16




S RD
ol 1
= 2]
E |3
IHo =N
] 1T}
= H
o 010
2] JJ
= o]
Rr =
] g
2 |z
=
ok K
o M
.mx 7
TA
m | D
g |k
_ 3 |do
o Tl
H DY o
[ R —
DUIs G
RO 8
Al < n
= o o K
W Jo) & U
M =~
rno .
3l oz 2
T

Ch. 2X8 #x

0l

AlEtO)

O|st RAEEX

8 X233 01

SRMES

<
[0
U =
i I3
< |x
3
nd 5
Ko )
) =
<] ur
5 |2
P [
m Wk
r
o
o —_
< =
= Ho
Wk L
E 1of
ur
J
=
Wk
=
|
Klo
)
<
=]
ur | <
| Wk
=au
W | o
=

DEE

=
[

t

[

# 0l FEXAEO0l Xt

T ok KD T R (T =gl SR
= o R BlE = Ul © O
o Eou J B owm o Wy
< T i ~ < ) = B m >
T oot m = o
=K RO =
PO o s = i 2 o O
_oo D -~ O _J._
N oo Wo wr R UE n t wN
“mw X R~ L L B
o I B I U - o R
R 5~ *C dw w9 Tw g3
#|o = 2 ° m o AU ny of .M = I &R (4 W
TR g @ . owo®agous =
<0 maoplam%m R A%D arw o Yoy s iy
T o | 70 et S| 5 = BOKO w0 B o5 Mod] o
RIS Y5 s 2|80 T oo W
|8 2 s ]2 B < W
YR oy D L s = N B o R
Gl w2y fs g2 s¥xWARKS 5 2
Kelmo = S 7 DIRU wEwmBEEL 2 S
i< s M > =3 Moﬂ,wowﬁc_wmn
(35%91__“_ Eu_mnoofc_z%w%e
" o R0RC << S = S 2
SEk2YRRE = 0 fas
R | = w3« W 2 Q™o T
%ﬂEB_WzoIM@LM___oWN dMo_E%
_._.__. o :_o _4._- _._.__v =3 U ) _x__. 110 o @._|=_ o) 20 _L_AI >
g RO w|® T BRI SR
®| S k& ™| <R U =
L = 0 0 0
<0 il =
] Rr <k Rl
K oir = K w0
W [ E| U o
0 o Wk E=) o —
w]
ar Kk Kk
2 KO Ro
I rr
o L
L < ar
5 I o
~ R R
= E_u
Wk o
i
bl

7. HEAFRI|FL] FXISH

e
[—

P

=Xe

OlA 7

k=)

M4

Ho4zx HM2&

HAHAE

2EIIES

=
[

;

g &Xo

=
T

17



=]
-

=

4

XXt EOH2IAL, AEHI

A

=1

M4

|.

o

IS)

-/

=9 &
2x
=

_OI:_j
)
H94= HI2

o EXt

Ef
o
=

Et
{
HH

El
=

[s1

SEX
HAl

AT EXF
[=3]

—

—

t

=

Gt
o DE XA

[¢]

I\

=

(=]
-

ted e ol
=5 OtAH

1
ped

3

—

¥ 0] EXHIE0

.

my

ulo

H
KIo

Wk
oD
KD
ak

ol

i
Ik
oll
B!

e}

Wk
Kk

Hio
<0
X0
=
)
1]
)
=9
ol

i
=
0

K

]
=
Ho
i

Wk

ulo

ST, HOHSIAL MESHIL

LICH

I

S
=]

tXl Ot

110
KO

t

2

o
70

ol
Rr
or

Wk

Ju
=y

AT EXNEZ2 2

st

gE ol

Al =l Of

I
a

UAA L

b 20

A
e

[¢]

Ct. ol

t

=L

clE 28

Ko

o
=

A
e

AlEto

RN

39

2k
2

- AEAHSA M3 M4E2

fo

KHCH O At

Wk
_uu_

ot

Al

11O

-

Il
of

i

o)

ol

ol
ot

A
ol

o)

CH

20f

=8I

NMI83x H4gte

=]
S

1o

(YA
30€ OILHel =& <2

=Sl

1.

o)
oll

i

o

oflel olXI(eI 1 Ol LK

&30

O
i}

b

1
[

=8I

2.

ol
G
oll
H

o)

=
ok

-

~
RO
oll

oI
T

Ko

3
I+

~

[}

Ki

o)

o)
oll

i
OF

RO

J
[}

3+

0l
oY

[}

KA

nd2 1

&2 o0l =t

Xl H2= 2

=2

I =< REOI A

(o]
=

P

HSEM K182 AT

b

—/

o #E0 <
E

(i

|.

S
o

LHOIA 10%E =

20

(=
HCHHI)

t

=

X8

t

(Xt

60%0| &

ot

[¢]

10%0|

& H268XL M4

H

[s)
o

HAIE

(=3}

Aot A SHYHN Ok XS

3

=2

St

Ot

EetEA |72 FXicid

8.

Xh&t

J
19}
00

==
o

0

| HIJ12+0] 32
18

3

(

2t

o 13

=

Eol

=

=
[==}

t

2
[

3| Al D

&£ H
3|

3

S
fusld

t

o=

u]

O|
T

=
-

2.




O™ 1&2H(AHID12t0] 3 Ol

=4

R0

o 3FE

k=)

X2

PN

=1

Sz MEHSXM M18x A1

=
=}

H

el =
=

P

J

oF

jcz)j

FotHl &l =

=]
[ul

ok

DETMES EXHA

=
[

t

o BEXHA

(<]

¥ 0l EXAE0 EX

=
=

=& OtAH

H s

0 S S| B O R A K W A I 3 KIo KIo ) ) Al
S S I A TR SO o SIS
I I I L et g =N ) ol ™ o R
TS A R L o il o=
KO- % mo K & = g o L v 2 o "2 Mo A ol T
= ml o Ml —= = < = 3 - = — =
= w Rl@o K —~ EE_ m.& = i< ._HA ) = = A_v =K ioJ
i <t dw I = ook B0 g 0l) o o L *
B R o W gy oD oo & oo I} o _ 70 Kio Moo
o1 KM = | % = U0 - Kl ilo Y] = L =
S |28 gmMs <z w5 ¥uw W " m 5 B N om
oF (R0 & Mo = A £ o = =) M < o
= kol D.H ™ = _r__m_x Jy uo ) IF © i) A T iof fill
=Rz 05 K — 7 — = = io. ~ o N
e = 2 w7 S 2o TR R
<0 o] & XT Bo Alurﬁ 10 w 00 N O_l __A._._ _A._ od m.& ME 0| ) =
5 |ow - . Wooa kL, Ty . = = B A
o =TI TR © = » -2 Y=
= I i o =z - & — W e = = =) K @ »
J = m_.m_v ._%E .Mu. r.__A_\ M B u_unl o K 0o %_._mw_ Rl = wT.M o l i — ol < M& %;
K Sl m Bl = B E v B oy B % @O = 8 wo= I
< = o_E S Kk o0 S ol — < Eu_ T N K ) = EE_ = o1 oll
R e A S T s Lo ® TR g T
= o B o oM oA g o . ol Ko ol 3= & A~ B Bos <A
o R YR Sy g ¥ s R moar N T om MR om0 opn Bogp HOOX
v o 2 il Al W o= O ,ﬁ H - Moo ™ o = M o = g o g o MO
= 1 — 2= = R M = = . . . . . . . .
Ko W 2 © R @r_“ B K 0l o R — s - -~ -
=ERrw da s gowow - - =TT o0°
| |
5 Lo
=i S
o 3 o X o
55 2R
Wk M S L g
<0
= ]
__H_ﬂ =4

19



o)l M X M
= < © W =0 s = =) ol =
+ =5 F F o5 W i i R = 2 A %0
Y < o ar ~ Rl © = el ] o —~ | oH noogr t g
= | O =5 K ~ R o A ol T | o = OB E J
5= s U o o U oo Ko o B! S Bz s . |o Z
ioJ R S = oy KO o0 <l o) = — o all | = - < 0] F
x = 1ol o u < Klo 1 = i [e]] 1o %0 ™ 0
Bls |R® Kz o of 2% U o 32w g B = = =
~ R e ol = op ur| | < | @ O - T = ® o = I )
D9 W =5 K R 5 M KD = | O 5 ROl & m =k o
- <t J :D m Kk __o._ |__\_ _ =._n._._ N_H o) 10. 10.
0 = R = - U T ic = ol W g 5 KO 0o = =
e 515 2 o =ow = o 5 o EREN | e [ o = s 5
a_uma_ﬂmx_oa_aoﬂn R I = = | oo o ¢ | B - 3 OF Ok
| Ko Blowlogm= s N S W e od _ =|® o = 5 5 R0 RO
n |z Mg = Rl = o R4 R MH A Q ol . ] S 5 3
& |x © 5 ™ < A <l g "I or i = S N 0 Kl 22 & ol ©
& | R 1|3 i B o s _ ol _ - = ws o 2 o < 20 %0
B lar Sl Wz P ow Ol * 5 Sle oa| B g |Zlo 3 B2 e 3 - _ 3
oI R |5 g _u;x_oe_e+||m,a|+m = | lar | B O = = o % SIS
R - T R | 0o R S o | MK A B I o
M. o EE ul < O_ ~< o T - _C o MU — or oE o x* 5K = U X Eﬁ 0 0
wxo_ame|O_Dmx_oommﬁm%%m@5 W | _ | iof ™ r3 5= © o
B ETWJEEOMQEM_W#XIQDQ 0 2l @H%@%ﬁ -
ol |y o o __a_”_mﬂéjmmmg+£mm o=l gs |5 ﬂﬁ:ﬁ_ =N o o o N
Eﬂmz,aTUoﬁ),aoAIWE@%aAT;omm = = m Wz oo 0 g ~ ~
= Kl & T ™ S off ® K| M0 X = | K S o = < = u
= | s 5 MW H 3| m w Rl & |T]|2 A dln = = == noo
o T O w < to Ko 6K & (M\ o =| 7 o | b ! 70 = > = = = oF = 3 o =
wowM_%___ao_D__Ho%MAH%),W_A_OW_A_OMwm.ﬂ %%@3@% AR
ﬂ.a.LTmﬁHﬂwmeo_Ex_omx%%ﬁ_:_é%m, G TN L ) E e Y PR @mom
= R BRI 0 0 6l o | or | fo 0T din s g woa oo
= 1 D |2 = Nl o2 g 3T R MBS o O MM KRR
= LI N&GMIATMOMEE% m . . WS 3
ok s W mmEWFJmaOHFHEHOW@_w 502 " 5
< o — S or wr | wl | B0 X = [ 10 KI — an 20 KO . )l 3 O Wy
KF ol o 3 o o Wiz B o | W | ey M o — RV K 313 3 o KO K
S o P o < 5. N N - < o © N _E ﬁﬂ () = = —
i P o 0 ﬂ s K| K| oF - ofJ o_.._ = = 0 _.i =._== i RS il oll R
ol ™ < ~ o KO | ur | uF 3l =2 57 M < © - R
oo E_He%_aoﬂx_oma@#g.a1gmw
! = U N om oK = o
EFE IR F
Uo e %W@W?%éﬂ%ﬂxg%%%
m 0 = | o Kool omom o U0 o w222
- | K b - o =z o 0 =
Klo Ko Ik <0 ol I = = = mwlar Y3 g g
) 00 4 Alolar|ar| = R oo = o S5 ® 00 "l 5 Uk U
o 3 - Holmm & b ® ool o R Do
O ol S | Ko | Ko o0 I e = R T TR
< RD o RI O — | _
R |

EN

—/

2D
=

4 2}

xX

20

iDARS!

0

4

CC =

lHEd




 —
-

. Ml

RS
=
T

=2

WXl X8

=2

LHX XM3=2

k=)

f= 3R0s ZWL2H 3HENX(

HeEA M18z& A
LA AEHISEA K182 X4

ol
AL S X

=1

3
N6

LH Xl

FotHl &l =
<

=]
[ul

S22 XNE0l =t

19 M2

]

B0
ol
oll
IH

J

ol

o)

|

[ —

[—

lss

IPLE=RUPN

=
S

A
()

t

S|
&t

ol A

|.

(==}

S

ol
=0l AEAHAMN M17E HH

=1

=
[=)

N6
;

J

Ik
o

PN
=5

A
(i)

=2

S, M4
AL&tO)

=,

HSEA M9 X2

b

El
S

A
—

Kq
o)
0
zr

o)

i

o)
air
)

Ol

-

oJ

0 oA

=
[

H

lo] =2tmol %
SR WS

A
(]

HE Xt

t

b

HAAIBOHA 1

=
o

K0
3
Kl
ok
=
JJ
o
w
=
J
1)

ok

[ =

[¢]

P

¢

| 100%0]
° 10%0l

OH

=
S

9]

[q

L EIEE

AXASH

Xl =A

o012 390 OI L4 O
=,

o
JT

DI EPNR
2

TH Ol Lt

Kl ==

=
[—

F

5

2

K

un

OlXt=2

ROl &X

0

Hel

S0

PN

oo
<0
20
=

Hio

20
=

o

(1) 0l EXtAIEIS THMAEOl OHOHOI T2 A-EOIL
Ct.

{0
0%

<+

oll
=
110

Kl
]I

ol
3]
Klo

==
o

ok
0l

o

Kio

& X 2el

oA
— o

i

Kio

Kt
on
<+
"

<+
=

ol

R0
)

-

Ol

, ERXAte] AIERIE G§lX,

=
=]

OH

-

Rr
1of
ol
>
ol

g
KIo

Kk

oll
=
110

Kl
o
ol
K
ol
m
KIo

==
o

21




HE0 2

P

[9)

MB84ZOA &

H 24
S

[S1
o

Al
b

2
=

=2
S

ol LK
O 10%E =1otN

—

S

NN

(=]
-

J
9]

0H

HoZ

|.

g
o

Sl

=2
=

CtS

HH 1 0fl H|

off 2t

0l

AR PARE]

=
-

ol

= X
[

53
&

oll

0H
Wy

0l
1D

10

0|
oir

-

Al

0l

o g &I

=2

N[

|.

o

S

CAIEPHISES M7 X M2

7o)
oll
1]
oF
50
Ju
ic

e

oll

t

=

o EXtAME

Et
=

SEL
2 SEI(ISH)

—

—

P

=
=

INEe]

(=]
-

3

—

S

S XHAl

Lt.
SXHA

INDN IRl

=]
e

=& OtAH

=l

¥ 0] EXHIE0

ﬂ T
S .__.mm I
0o W
RT i
o J = < 00 ®0 Ko K il uy no
R0 %u w_mw _M“ :.D s il z1 wjus =
X = .ol R Rr K 70
=" < m 3= |2 B I
4 o P M w |5 ook 5 o
ol Ko Q) _ =
X ] il o) ™ol i =] % R U
=2 & ol of & © Kb _ Sl "
o > = o — W R B > = o
w0 o 0l &m 0 I W = - ol ﬁ%
=< o ° S 10 {
2 ! i o o0 S & = " °
. Al = = a7 & O Mo_ %0 .|__.n_ um._
0| = = S w0 — 3 1 __po
S| © w ) m 1o _W ol = I X D W m_v 0 =
Sl 5 MR Ay R s ot = R 5 _
of = K oo, K o
1l I S 4, o o Ko < W = o
= S o ! o ro. o)) Fﬁw r ki
= %3 o 1 R 2 T N © = gm 00
° = o o o = S = Ko IR = u = o
U | =2 = = . o 70 = Wk iy
i (TS = _ 3 o - =
o ® K O ® S 6 oz s =W o
seUNmEzwE s HolPyHoRE =
of ol = 2 2 < M of Ko pr S ur o
o R I B I R = o
= il o 8 RO m 2w or o T =
1 20 M 0 m o B o= i Ar KD o] ﬁ
= __or LA % ol oll 3 i
U o = I 0 J=w o om UL = %
Ao YW 4 2R U 5 T -2 R R ~
. M_ S op ol o .
- 0D 7 S Ko w oF o 5 & =
| |
o) or il
i) = M =
= [ ol R
_.ﬂ I3 o wk
M

22




=1 N g = —
- __A_u_oﬂl_lLu._L. =
L M0 & U i B 0g R = ol r I - 4 |
oL Kl ol O < Ko oir by o o K =
5 ol o) o JJ oMl no = o = frid o0 = > Oy = JJwm = -
Il e e I R T = T S W s oaE
rij__o.ﬂehlﬂsef up N 3 TR OKR u KO o M K 8 Uk &
N < B B L R e Z = U U ! O s
S o i D N T I O L i w0 2wk u R 80 gy 0N
TR - I A s I i T 2B R G
~ " oy B X H = = = fir G o KK Kioor ;__mﬁlr{_hoAT_r__
IS I I~ T I BT e Br U4 4 U A R
:D%_-:.I%ﬂx_-m}%ap_mma& o.,lmM u- Uk nA||MA\L m;oo_._ ﬂmﬂxaﬂNmmmquHﬂo
|_| o o © _|rH_ I._LI - 7 i Hlm
o,.mo_maia__w__g ur P = 5 [ L@ = m < %IEWW@WEE
R Emoma5o_=__m$ e s %D owm . KT TuaZF P2y
= b - ol 7 R = % i W S = _ S = i
D__O._Ho|“|.AMEoLINW ..A_OD _ILE IAE_v_n_._ “/-W_WTAolg I.H,.Imogﬂuﬂ.ﬂ_.:_vm_ﬂom:_oo
o o S| X 3| A Kol = 2 00 K O e T K 00 = hie =
MMQ?E@%@%E%O%% — o0y L Efﬂoefm_:xm1
RI N <| Mo == u R o g o1 oF X R oD - R o b — = oF
_- = FDH AN = £0 ) L~ T = _.A_.AH_ A_l |__|__._.__|C I.ITA_I
E__OOEHEH%%|QHNDM) R W B30 M Ny R z 2 %
= I B I T R = =z Ua e =
13 < H = = = N = N W= s ys I L 2w )
W = = & no| i ki - R| 5| w3 AW N S ok o~ OF = S = ® i o -
-~ R R @ Dl F ol ioJ air = = = aT = 10 3 5 7 Rl U m =) R A o) i H © 1o
D.x;r__ﬂmwa(m_A_om =X N o 7 ARy R =K
Qﬁgﬂﬁﬂm&aaalz;gus%W%;o;Efﬂﬂ@ whs wHSEIE SR
w7zj,a__+o;r_oﬂo_5mmﬂ_§__uoM_mw%_zﬁ o muE L oms 0% s
= O_Dﬂ,%ao_:l__omefl S gowom ww® ®eEmx®D0 5B o
iof m = ﬁlf_..__.AmmoEﬂwao/oamaO._L_u_ ﬂx_ur._o:._.|O_3|ﬂw m_|A_|I\_.A WWWEM?._
o__aoa O_EMWﬁMIaom%Q.&.@WIMW@_%OT&I_: A_.w:.ﬁf_w__aao a {0
o & = U0 g o = — 00 |y 3D e __HOHDL..Irl__.oaOmE m . K
:mec:___a &mzo_eol_o____o__w&ou(efaﬁ =ERpB SR A s
At 0 | = ol 2 . e ooy o » 25w K = 5
. ) © ~ iof o m__._ J|J [N I | <! o = = = __|% J B B o5 < .E_. oS T I /[ vt E = oD
xz T | o | o m_njo Ki no K0 = ) w m m Kl = Z0 00 m M_._Al w0 Wk ™ FARE T \), J|._~. = o] JJ W RD
@) = = oo = = o % - — b R e ol = o -~ ©
_gaj__axjﬁMaelmé%&gefo,%ﬂg%efémoxiémHtxmgm
N == ¢ <J e X mrow W o w0l = 1o 3l ok et
ﬂ.Al_u_._l___.A__%_LOWWWM%@M%|HNE_\_ESGE%HWOH_M_”_FW
- M~ © 3 O S ™ B
o s A K B B0 S B WS K
[ U )
ﬁ
Ko o)
R =
0 R
oD Wk
Rl

23




12t

RO = XH

-/

=0

SXHAIES] Rhi

Ik
[=]

- A Sl OHOH0I HE ?IE

oF
o
J

e}

i OOl 100%E =Mt X

JERPIEN;

4

o JtAH

50
o0
OF

-

10

Hel et th

td &= Xto

uy

OHOHOf (T

@l It

0l

P

N A
==

t=

| 10%
o)

H

HA &

|.

o

3

[S)

R0l Of SFA&E At
- HAIHE HM80x XI5

INDN IRl

=
-

oF
5
I
5
ur

=2~
= T

=
=4

Hel deldAatz

AFX

EgtER|Fe] EXFE

9.

i
KIO
of

3+

-

wr

<

I3
!

&Sl 10%EAUHUA S

b

XAl S
|69 0l2l0l EICHD

=]
e

Ju

INZRVIS DN

Xt

=
HLAHOMA 10%E =

e o%
o TT O

o2l ol xl

5
=

- BJtE € =8I

m
il
0
0
il
©

El]

S0l =

ol
=

3+

A

t

8o

2 &2 &0l BluX+=E X

O

Xtot

—

OlA E& X0l Tet SAIE dFEYLC
E}

tel

=

[9)

=
2ET

o
.

=
A DERME(ISH)

ot

(0]

=

t[(KIS 23 X4 1Y~5Y) x 100%]

W HuX+ XE A=
=5 OtAH

3

LICH.

o KIS 23X+ 1Y~5Y= =clol&0l

A

¥ 0l EXAE0 EX

# HlwX =
|

0

H

i

w0

1]

oD

ol
o

ioll
O
e}
Wk

0l
Rr
1)
my

ulo

o
Kio

wr
oD
KD

oK

ol

ol &X-280t:, €28 O

H

Rr

ol

Xt 3I9tK

TA
wr
oD
KD

LICtH.

b

S
=

PN}

1o

TAH

ol
Al
il

0K

0l
Al

—_

oo

tof 1 SRIWOA ESELICH

24

e




cdl=0l CH

o AR

Yield—curve Betting® &f= T AFELICE.

=
[—

ol &~ ot

ol

2
)

0l
Rr

LICt.

b

S
=

Relative value trading& &S Al

=
[

OH <=0t

ol

=
s (KIS 2 M X 1Y~5Y) x 100%]

W HuI+ JIE MF

ol

¥ Hl WXl

w0
il
<
ol

ol

[0

KIS =3 X+ 1Y~bY= =dl0l&0|

LICtH.

=
=

Ol BlWXlI+=E XI&ot™A

2F
=

52 401%

£ SXtot

= JA2H, i

0
<0

SAE dZLLICH

Z X0l et

HEHA =&t

o
%:‘_I_

J

LICH.

A

&LICH

o3
100

t

Al

B
Ki

ol

<+

EHetEA 72| £Xied

10.

o0

LICH

X 5

¢}

s 2%

=
—

o o
:‘L‘I

r

El
=

tal

£X

0

oD

Rr
Kl
0l
00

ol

=)

o €2 dsSx

e §
=)

Ko

7ol

KD
g
ulo

70

ol

U
plll

ol
00
Rr

ol

LICH.

o/ Xl OfLIE

cdt ES

t AU, oteiel LHE

| JITHS

FIESS HAIS

HOF &

[s

INZARRUDN

Ol Ol &Xt

o0
oF
ol

ofl

U ol ol 6 ~ O g ¥
_ o3 rE<{o0 ~ = R
— o) X0 R _, = Uk
- O m_.z N D__A_._.._.A
.:Au__g S RO
T |gwmo |[Bgs
R B =
(SRR G < <o . % ©
mEy R 20 5w
I A s Kk =}
o 1oJ Hmo% = Ol
O |1 T K 5T —n —
z _ Olag il g |z 2
B2 2l = =z 2 <
%0 IF w3 @ X =
o oov oo U 00 o)
000 R S8 4|08 5
= o n s w 2=z .
dl= & o RO 2o w
Kk o0 Rl . = A0 3 i
= | (A = o= @ 80
|_.A||_ ) _,_.T_
gm W |~ ol 20 <F [ —
B~ o1 ylar = a0 . |9 H G
okl o WMior S o ol 00
L1 3 om0 s 3|x = o
lmo M grl= 20 & 3|5 2
o w B[= < @ w ® oy
T Muye WSl ®ow
- A T
ﬂ@ﬂmof U = % - _
S & Wyad P
Wou Wik S s @ E g S
Mool WA RIR T
o 3|z © 0 Ujg o ok
T S T A =
J - Bl m s oY Z K
Iaﬁ___._ﬂIRﬁ aﬁIm..&old
_.:_l Mn_ sE_IO__A I{e] E_IM”D_I
S R &|c M B /Als R~ R
ML 0 0
am (U oF
H oF = o K0
M & © 5 =

25



20 i) W S W<k o< Mo = il = 0l m o~
e oK 2N % . 4l R 0 %0 =4 Ulo TS -
- 1] ol 5 = e o~ B P 1] o
~ = oF 4 WAH_' aL|_| 51 = _Mkuo JAv u| A o O ol 5 O
) 16 = 3 6 n o= S o B =
< I+ — Mo B s Wu_ 33 0l < =3 70 oJ = 0%
ol < WU 0 . o m ﬁ_. mg of O|o W_ oll
- w0 0| W= RO < /oo m W Sy Wz
< ™ i e o1 < ol N = =27 ST R RTINS
o - I = o = 2 B S =< s kK5
_ = 51 =T = - Hls @ Ko
= . ol — ) I ilo] I3 11X = ok
ol m < Lo |20 L s K o 3 K0 o |
ol L T e T = _ o 4 B T = A S
o n0 fo gy © A o L N M RO =
~ q@.._ Ol_ AIE U _H.Al AIE ol lTe) o] ~ - E _._D = _._D
ol o3 | Z1 oy o} q K il = OK v or ° =R & =
b ulo = T = U o7 _ N = WA L R
<0 af = ® MEES = =K — Wlmw o B X O
= N H =~ . 20 (0 u m R X - - Al
of 0|2 D E T am g ~ W W — il 0 Min g o g
R0 il B ° R |8 K _ = 5 00 g ot R Wl & 4 — 2
M| = = o = o W | oy M o © g 3 R0 = B e =
: o3| 2 o SARN e | o) 0] G o = KO0 2 S [ O I T =4
I oW = TS o O laos oa £ o N oo BN L om A
= <F | Ko KO R om0 n AR o7 I :I 2= mim H o D g
3 S = 5|l a3 © U = o = I < 0 .z O
) L e N I =S [ 2= m o O yowu W S g 0
e 2|5 ToR= o I = N} S I R ™ R B o3 Sk = W(E B R
o 20 | o Tl ° R T |k _ = gl 2 KO = ol o o W =3 ° K = = 18
< | R = R o D s K 2 IK g < ki Rr = 4 LRy _
Uk _ Uk i Efﬁmégﬂwaéma ~ il = Ooolda w2 s 9
= @)X W oL - RIS = = =0 I B ir
= 4| = s s = J 0l e < M = a2 Ollz & g O g
ur o | T or o X 5l m M orom oy ur ) Toos o ~ S
< A R R J N5 523 _|zmPa R
R o | K < R WMOQOHHEXTOI,NE R 2 W E R ZFIR M
S U | s ol SEES) W% ok o3 M|S ®W o S > a0 FH M A|s ol S M
N m
0 0 w0 nn %0 L Hio M g B0
o o ° uo o * 0 ws T
ok | < m =
X0 T - [
oo o o F 00 ar m 2 5 oo B
< ok = < w© = B = ok &)

26




il B o 5 m Mo
o0 ol il waﬂmﬂm
i oFJ — [
o M H = i
O_l —
ol . e =ETe)
~ =) < o0 Do:_oam
N ) =3 S ol
o) {1 _I.Mr O_E:gmr/
oJ 33 ) N..._WJ|M_/|
™ - R K R =
il = 0 A
~ NPTl Mow_ mij
g o op T o B L R
= = _ — K N Rl
i L P % & E
i A R L
R O WEU " e @%ﬂﬂ
=3 N B o ol N
bopl2zE g Y ot o !
BNla = & 3 = B
WWOMDHWAHQM_M E._Bﬂ A_vol_ﬂemwo._
SRR T _% R
- -
T e = S @ W — o
RU 0 o = __W m ° i00 Wk ._.mﬁ_ 00
ROz o o0 = S = moerM
i I e
go < |&o 0 ol © &Iﬁiu
Wiy = L= T R R
% ol 5o Wim * SO M T A
Yale A Ol w5 o 5|F g n
S mju = o < oo = o
" W | 0l 5| Rl A 0H mo M
W o= Tls g a o Mo ® g2
wr < &+ o oo 5 o
o =< K <l ol = M:_ < & ROOOW
3l 0 | < < PIR 5§ <
B Wiy — o Clur 2004
&) ) ol < WM U = A
m x|s R|o 10 R © Hls 3 = 3
ro <] ol
s ] KW
N M oF w
RO Klo Klo

o FRUE

k=

1]

ol
Rr
o
o

ioll

AASEERZ S BLUS

ofet

OH &= Ol

OHE=HFIH A

o

]

U
u

i
03
_uu_
s}
o0
IH
ol
00
oF

ioll
ol

ol

(2t

Ol

=]
=}

o

=N

Oleh e

{0
ot

it
X

ioll

LEOIH, JIx= At

tl &S 2

=

SNHAEHAM SXt

0l

LICY.

y

=

EMNe
i AL 2=0l

SLICH

[el3
s

A GHAl
A HaEes 22EX

HIo

ZAAEL HeHs FHUHHO
23 Z0
SUICH.

o=

Rr

(=]
i}

ot

=
4
=

=

dl

X

=

=

&0 At

ZLH A H
MetA &2l cH

(eX3
LS

SIE=E=DN

—

[—

Zr 2| HeH ol

oAl

110
o
oFJ
ol
RO
Ju

oll

I d

I
Ki

o)

1 | LICH

3

—

S

20 o

o0

O

xJ

no

SN 98

t

X

H S0l
S|
=

=cl dt=rAl, swap receive position
|AFE 2|

=1

(=3

Stol A H

olet =N, A2&2 324

27

et (A ZXA0| swap pay positiongd AL

2 aso




Al o S = X0 o ok ol W 0 ™ oy
e A S g ur 5 Moo . I =
S T T s il < Kb <k o 00 R
oot g 3 B = W = Kio =
I T R, L e @ |y o
5 B Mo__w R = = - 1
SRR e [ S u o o
IEoF ur 20 S0k L T L o i
oll 0 qr _ iy o -~ - ol H
o8- w Ty z (=0
g Wd g DS 0 Ry s ® =
IS W oo o~ Uo o ki ) o - m
.. O m E.* ~ DR . o_‘_ .
I o xR <|m © e e I | I
m o o= o RS0 S|y JF
R U N = R
or b Ko oot g < s o W ox =
L R o~ S BN B = N
oN) 4 o = =G T ok W oy L o=
oFJ =, S IR N M os|m o= U3
] I oA o | D Fon o | ™ N —
S T = S R - s
o2 A A w2 S| B
ol N o4 T . — - RS 00 S e
4 5 R gzl W - o )
i Clm o 2w S - mlw o A
& W s Rl D T dD gl g Wo
U0 nH S S 3ol W ol H) ol N T AT o3
= O] = o} a K= = Kl < o3 0
L L Ko <
RS & 2 0 L fop KO T o 2|1 W —
L K m 2D o 1 ] K oF MU ol ol
TSI = I T < L R T O S
W___?Hm__uow__dﬁ@a_mom_zw|w:_oﬂ
T I I e A I R T
=9 o 0 | U 2 = Qg I s oy
o1 Yl ol o RO o J o ol 7 o) B
Wy nr s W =ETATIE N g
o ™ oe 2, S of|o il uo K4 2D w0 T
H o= 0 & o ¥ S oW ~|ol & ™ 07
=3 . < Eﬁ ol N 37 & | Ok IHo HI
R W< T #| < AR Nl B ol I
S0 T = NI = R R =t . U L
ol m__u _._.:. ol X E:._ = D._ﬁ 110y _Ih_ 110y :_o
=35 R & 1 eI I B S W © Ik K S
T o N KR H S R KBS &~ of|0k o0 & - I
i o
1] %0 o
oF KO o2 M
oF L Ko or ®0
~ W R o % ok
0 o Uk W =
ok K

Ct. JIEt EXRIE

I+ = S 0l 1] JJ ) )
_ <A ) KH I1e) — —
%__ ol M: — % S ]
ool z =] = OF oF
w0 M D it > © g0 80
=R S o O = N TR
W oS Er RO RO 3 = s 5
_ oW~ I /T ° 0l0 0l0
Dmc = [0 53 30 J| = =
= 4 * R > = n
=2 T Wz o v E
nl M =00 W = o 2 =) m
e IR N -
wsos |2 wlfmwT MW x
29 = 5 = DM R g S g
Ou_ Bo o ‘__‘_ QE L .m_AH ._..A.o .__._ ol o_v o_E ) MM )
Kk | Rr ” > ~ <0 ur __e” 5 ~ 0 < U ~ U
o = ] <J = <k oor U = oy = =
WA =g |8. o=@ =% T=o
Wk mp (22 LaBus Zmag
RI~ U w oo Ko "o D ur 30 < @
U= @ S s 0o %= g KB 4 =
— —. T < = - _ [ 1
S R0 (2oL F2® awm T ow
ol = mM = <O o oy ﬁ = o_E _ A._ﬁ -
= Ww_ I3 I %o Rl B Mw_ o T0 Ity o|_. — o|_.
2ht |yRSESEnI S EC
= oo <2 o o= 3 2 U o a1 = o
= Bl I T 80 A=
W = T "W TN R o B oo 20 M wr M
R s MR RG R LR ol m_. < m_.
ookl o Oy U o W S E L R
S S T . (U 1 EMOT 1 VT T
s = _ - - - -
T 3w | = W ot N 3 O <+ R0~ 3
nm 2| . .
S O < WO o
| o @ ~
& oF B w0
= W = oF
e 5 W

28



R 3
J 3) S o3 =
5 0 5 (3% ~o R o
- o 0l = 6 - |
= % = K U m%mma EEEEE
n 1 ! m S — i Ie) = |
70 = o :I_M% @%kﬂ% w o W s o U ETI
- _ ol o] :A| EI_. womr ok < = Mm 00 Mm %0 U = = = = |r
S uo m_w 7 oD L W _mw L ic RO — ol SR ol M__w ol R W < m W
= n OTeEmew_gﬂmoxI o._:_Lﬂ BT R & ao o n.lh_uol__.ﬂumuum
@: Mu 0 m_u_n K AI_H_ E_. W oF frs) it 0 :lp.l_. @ = . J..M o _W_Mu = = S 3 = =
S IR o ¥R Boan [NR X L W ° 5 0D
- < M ERO-ATIEH|Q :_oeT_'TM F A2 w < 8 Ko = T UWo =< 0K
00 _n.m ok =< 0p ok wr ) mu.._ ol z D N . = k 0 O = ™ = © w3 <
o 2w o ® D = = 1 5 m oS of W D o o W o
o 3l - I x > K ok o R U =z = - =4
= o o = |z T RO & W= 2 B < n S N i oo ioJ F <
nJ = o_ x_o OM - E_v ok = - O ) 7 o= U o — = 0 0 O._ = =
T VT TR AT D= = iy =m0 A b * & W =
K < i e b =) - X o . = m Y X0 .0 0.
= @ WF S S |7 & D5 LI = I w @ WU
&+ RD wo o o @ Q@S o 3 _ = B gy = 3 W o o o~ o O o = ¢ o O K 5
S, 2 morééa4aﬁ|o|. v ol a3 n::wjo_ﬂ aFEEOJ D
S < O o ;ﬂ,lugﬁdogo EL IE i J & ot or R =
S __oawm_n_mgiwﬂml =W or M & %mﬁj_w%##w %M_mmaﬁm =
S z © 2 W O = = < ) ...,Lm = g D [ =
y g mam__a%mwé%n = RS 5 = & @__OH_AT__OTF__H%D e =
) 0l & = ooh| = of g KK s N _ K t g ol W =R Ko 20| R D) LR =
ol .r._ <k = OF | & E Wr zr o3 Ol Wk o ut Kol _ 33 w 0K o oll Wk = = iloJ R0
_ ol ol s W e 5 oy D wr RO O = U g KO or ° _MI M - = 3 _ o] 3 ¢ 3 T
= ?gs_@@%-gg%AT@; rr R0 Wz M %Afxsgmﬂa A@@ﬂ% LH
I gHmﬁaoaznm M DT = =z o M3 =z =
|_| 2 RO| = 3 = — oll =~ m b oJ == | o = K =z — —_~ o KH ) =
5= T © of_#efru___é _ S S @ g x_oxwfmogoo____:_ Io_meMEL
o Uo_::#ﬂ% ) H z O T 23 =R %Hwamﬂ Wioﬁ__oum
- u__a__gaxsmo_am%_l:ia:_o uoxﬁ = 0 p__rlwa_g @amamﬁgﬂ
o mﬂm_omaa@miﬂo_cgmé_: W oo =2 ﬁwwgh%g mwﬂ_amﬁoﬂ.é
= Mﬁgmo_;mﬂdmﬁﬁd _w & |Tplk +Hﬁwmmﬁ§ N I R
ok W S Al ur W oor a ™o A R KOS < = O ow o5 W= o o = st o 3 i A
) mmuqrammo_aé1 VS KH . __ogw%ngma% Pﬁ|E_ELM___o|
: jjefﬂmfémﬁ = = W ur ;L&%ﬂ;;ﬁlmalﬂ xzmxmﬂ_ﬂ%#ﬁ
@ < uo___laa_é ar 2w A dis ﬂmMmu%wo&mo__ = K o wlz
s ¥ |28 2 = ol uio_erléMﬁ o | § |_x¢_H|D__A
=l I I ETOE_OEEUOM_ T.Aroo__ﬂ%mﬁ ﬂwdo;;_m_xl
w3 Uk A~ °© <l zy KO0 = o q WA B mﬁ O il 00~ M
_ oEgoa__%moAOTEm&x_owloz W_J__mommT&
= - A_maam%xuomam1 R W RO = | W
0¥ ¥ . . mwmwuhsaum@ga
oF oF = RO S Sl w o el
i = w b0 < Uo I & D L_n_ 3
iic H% = m—.n_ = W = 0 O | nr
KD e ~ oF Kl 60 & Z W _
D A % B =
0t ~ K
W o ,
m i
5l

29



NSk

=5

L PADNIE

8

P 6::"3._

—

R ¢n |DF
J W w5 |7 ot
i0 o) 0 = a1 U
N T
© UIEY = I
@_:ﬂ o %m 0 WM
z mm 00 O
MH = ol < )
T o
00 3 F
o W R W
0l I3 =
S & R a2
© oy oW ir
o %0 U =
=~ m m
N ol '
o h <k o) Ko
0 om O o X
ull 2 o
< ] RO~
om i 3 o1 00
gro= W = P TSY
R
k2o oW 5 3
K 5 3
m_._ o i) o < 5 W5
.&mw&_xtgﬂw 2
IR L TR
=5 3BT g
oz oo B B
R R o JjJ oo M ~
AR RS R
o X 2 4 K o3
W Mz S |
ol =] E_ _lu_ M
RD s Ul @ o Ko
3
i <
H 7= W0
00 = oF
OH il
Klo

FE X0l

H=4H0l 2.60%0122 6942

ct. 0 &

Okt

= 0|
—/

Rr

9]

Ju

<+

oll
=

ol

<
44

[

Ot

o
100
oF

]
o3

<+
3+

O

20l Tt2AHLE &

Jt

=
[

otod DI

o SAAe EXtd

XXt Dt XA, SR

ol
!

JHX

o
X0
ur
J

o
Hr
110

ol

I+

00

—_
110
o
10

ol
0l

Ko

oI
ulo

i00

60

22t =AU S0 AM 2.5HHE

H4=(V250)E Bl &+EEF 97.5% VaR(Value at Risk) 2EE Al

EfHs4d=2 1A 34

o
=

A
e

00

Ok

Bl
oK

Mo
ulo
b0
OF

ok
Kl
R0
Bl

=
0l
© i
t of
_ <
SR
uJ _.A_l 110
OF | © S
<[5 AN R
W m o
B ™ =]
p| = &K
u_o R o
il K o
oF N oS
@ 35
</ o
A =)
M zo
R0
B
na
ujo
io0
]
0
oF ulo
ok Tel
R0
Bl
no
ulo
io0
o I
ulo
<J Te)
R0
B
S
oll ~
0 <
B ©
o
N

30




— X
OE_._ o
_.= ~—
memeor
O_u O_u L A_l EO
<+ <+ _m__m z
A U Oy
110 x_.‘_ ol En.__
er er S | oo
~J ~J mn/nw Wﬂm N <F
) ) )
O s ™o Bl ™ E_u_
7 OS|® KK 7 S
o Xlo X~ S =
© © 1R T
R o |k o2 K
~ sl s ~ =
o = ey =MD - 3
SN I N T L
JwlDwy 3
N m/w.m N m/w.m M N NE
x| /R M4
"W |’ o | Wk = [ Ao}
B0 B > 1 W o
no Mo i
ulo ulo ulo
(<o) Lo Lo
o o Mo
ulo ulo ulo
o (<o) Lo
[ (<o) —
— — ™
L N~ N~
S S S
N~ o <
— Al Al
(@) (@) (@)
[a\) [aN] (a\]

g 2FJIE (97.5% VaR Z& AtE)]

S =
S5 S

S+ A

0

oF
Mol |se 16
b

o

=

0
MR B
HEE
w0 | 4

K

0
M| IR B
| gh|S 2
b

0

oF
Mol | 75
ol m\8 =

<

m)

0
_.._u%%ﬂw
wotop|3 =

JH

0

oF
Mol |2 75
U0t 4 (B 4
Tl o

=

(<]

m |6

ulo o7u.V

JIEYLICH

K

iioJ

K

It OHE
(1) OHY

o0

JJ

e}

ZOHE KA

ol
—

=ct
HS Al IHSOIME

CE2F, EHOHAHOIA

LICH.

ol
wr
<

b

o &Xt

31



kio

3
:.n — O
<+ =
MnnT_o_D 0o | oo | oo | oo | oo oo |op]|oo|oo " m o
m_mmmmmmmmmmmmmmmmmmmmm_lmm
w 5 2
ok w2
)
5|2
— | ©
Ll N
2| S| |oo|on|oo|on|on|on|on]|on]o
moldol_mmmmmm&m_m_m O_M O_M
_wa
Mm_ﬁ_mﬁ_
O“_umu_u
| 5
| _|T|z|=E|e|s a
CITIST S| F| T 4}
@@C@m\w(c@ o
<|o|& =~ 0 |~ %)
(A_num_wm_wﬁ@:mm_:_ua_u(m_
m_(m_.._..ﬂl_ﬂﬂ._m_ﬂmﬁ@m_mo_
ol |~ s ol & 8 g o
ﬁzﬂm_u_am_MJomﬂmmxm LN
?Qg_gg_aam__m__m_a_u
Pl |d Al 5|2 5|0 |m <k
L/ R o & |9 || o o |2
_ﬁomﬂﬁﬂ|om.99_u_a_“__a_“__ r|o
T g | RO|RO| | ol of|ou|of| ® &
A=A =g R Lo B i R D
g | M| R RO TR T
A_.A_.A_.A_.Dﬂ_mo_“omoxomo A_.mn
Hldlulvs|sls|alal + K
F(F (g | MWW =]
NIRRT R R 2
R PR R <+

t=

8otH,

3| ALt

tOH

1|
[

| OILHONl A

o
=Ea

R
i

oF

0

HIOIKI S0l SAEL

=
=

2| Iy

180

Wk
00
i
r

o)

ok

E M0l Xl

Ll QIEfsl

FAIDL HEELICH

#1135

=
=

o1l #x"

3

(3) HYFHFAl HEEH = JIEIHA

(D)ol S22

w0

ol

1

D+1

oll ol
00 a1
ks
Al M
~ Kl0
KB of
~ <F

(D+2) 0l

w0

o

D-|4-2

3
Ko
of

<
i

B
[0

oll ol
00 oD
R[S
— A T
~ K0
KK or
~ <+

d=20l= HHEEO

st

Ju

ANEB 2=z sLIC

=

-

RO
i

o

o)
J

u.
o

ol

o
RO

o
H

32



OF N
oF RO o - B
b b m =] 0 10 _
m o 80w 4 — B S ok
23 " <+ o W )] = H H RO
g - B = P~ L
= ID o1 R = = 3 - N TR
s M ol L = N 3 o T =50
i B X = + = 3 = =
) < <+ g = o oD < L o BoA M
7 S g B < iy 80 Sl N A A
JJ =_|_. = Eﬁ 1o = + ™® 010 ma i) x|Iu.H__n ~ o] &l A%
oA = = AT L or W S
o) O =Wk LH o @] DH_-__”_ ] [——s K o
= EXY Ko L) ~ O ST
R0 = ~ x N K = B 3 m - g ©
5T = 2 = = N ~ o o oF o o
AW %m___ 0 ___wfm "= %r_%%
ar J om - — 20 0 R0 = i S w8 - RO
¢ ur o b W = 5 © S oo =
o O 0 040 ol = i) JU 1 T W
o 3l R 5 [T hrid =S = + = KI0
= — < = = WS 0 wW o= M
ol 0| = . | — ~ — ol
R 2 o |8 = [ — P D o a1 3l 0| H
RIS oy ili w0 | ifl H.M = w ol O 0 o = <+
~ K KO Ay S EI o 3 "o = Ral
Kk S of = — |k ™ i Ol = 80 == W oz
X L i Ko o w8 o 5 S wogr 3
g < ar | = = < T R = = T ;R &
K < 5 B W 3 mw ooy £—t— @ M Ko
Woj <o <+ = Ar ITe] WED oz oro
R [gE| U <+ 2 W~ oo il =5 5 <
53 =5 2 KSR _ o 52 8 %
z = 5 5 < = = K2 R ofl = x < Kb
K = < = o ®o = it S Al pdl =
<z W ol | = ol o= Yo o—— R (T TR
— ™= K| ™ Ko et =’ = KA W & ar
S & [Ko= 1] = o - o & ! B = _ 9=
5 O o | ih . o W< 2 W S K e o ST W
Mt ol <k ioll <) = o g — ~ — Ol _ = © <
oS DR TR o] ol ol o = - < ol = S
R0 ir|= 50 o moag . < o0 S f) o By
=0 |DmdI| =" o X o G R0 o7 KO8 _
ms R wo@ 25 of &= > R 0 KO A = m < g o
Ol ¥ = = ~ =2 IR 7_5__ o= =
0 T X = © —_ - 2=
% | R T 6 ° Sk = M.ATE__EM

33

| AR D}

5

FOH

o
)



ol

e}

oD

oD

U

1

o

i)
o
o

dh= S

SOHU=0A 2

INE=R= =

S|

=
e

2 X

LICt.

!

=

<)

MS AATOIH K2

ioll

ol

un

+OH

=

A0l =
& A=A

&l

0HOil SotAl

b

=

==z

ol

3

() ===

ol
il
oll
ol
1.y
KIo

ol

<+

w
(D
ol
S+
U
ot
~
5
OF
4

U

ol

&

3

—

S

OH Al

1

=t

(5) «olzA

ol

LICH

i

ok

R0
0]
Hr
A
iy

o

U

&
—

ol D1 A

0H e D

1

=t

(6) =2zA

1

iol
gl
i
ol

ol
w
m_o

oD

HO4

¢

|AHOIT A S K

2

pURt

o
=

|2 A
= T

=
-/

= Xl

3

o

S

34

OHSd Dl At

OF &HLIC}.

b

=

¥ BOAI| A=

HIElol



OF
R0
U
e)
00

==
o

=]
-

ANES HM-F& L= HHEX, O 0l Ol =dtes AIRZ

=

i<l

AZEOILE

]

Lt.

OF

Ju
3
&

ioll
[}

o

4 =2 0

X
[=}

FOH 2

—

k=

RH&ES] AIDEIE 1O A

X, 1 SHoll Ol =dt= At

q|

&

Ct.

H
(D
ol
S+

e}

ok

R0
U

3
<+
ioll
=
o
ol

i

ORI D10F 2 6tCH

b

=

PN =St &

o

2
(=]

<

=
[

DXLl B 20

=1

4. 71 S0l M1=FH M3

OF

i0)
RO
oJ

OHS Il A= Ofl of

OH S I KO

b

=

¥ BOAID2Z Soll= 0l

&
U

e &

t=

110

240
= -

i

o
I
I+

z

4

0l0

w0

i

oD

1ol

2|

=

Heto1el 2

b

=

JNELE

HOll

o

[S)

K237 M7

(=)
=

0=

o

2
(=]

FO4 OF & LICH

¢

== Xa

tet &

ol

ol

Ol ket 20Kt

H237x HM6g

EH
=

=
[—

SXHS I

oD
KD

o
Ko

R0
1
O
RO

i
%0
]

F

(¢}

- XIE0 AHAl

g0l

KIA

—

[—

ot= 30l

04 OF of
35

ol et
)

'.

o

INJUID; RPN

IS}

2o HA(HEF) 8

ol
ol
ol

x
o

2372 M5

EHOH

EH

—

[—

=

al

Py
|Ab, AERRITE % 4

X
O40F & LICH

USLICEH
=

X
=
2



oll
00
oll
R0
[mm)
o)

ok

R0

00

Kl

Ko

- HAl

tOH, 1,000% S22

LICH.

o
0

=

110
R0

A‘_|-I

JF

t=2 U
012t S MHXtSIDEXT H A

K
0

7
Ko

ol

3+

Uk
Ko

==
1o
-

00
i
KD

ol

3+

Ju
Rl

oll

=912
o1 Of

D

[l

IS)

Aol

_I

S
()

y

S
=

o=

2|

=

ot &

(o]
=

012t AR X2l 0l A 4ALS

2|

=

o

Ko

LICY.

y

=

S

L|

ol

m
ke

wl
RO

HI Ol Xl

=
=

IZE

(0]
w4

3l (www.kofia.or.kr)

[=:|
=

ol

AHE XHATE O A

A=

A EXHAE

o
-

5AI] OI®MNLXICH Dts

T

17A[2
b JIEJRS &

12. 7[E714 MFIIE { EEExfate] ot

I d

1D
10
K0
<J

K-

R0

T

KO
<]

Ar

3
ki

| B2 0

N

t= &KX

HRlXH&HOI S X+O

0|

SAIEX E2H,

JIEJZ0I

£ il

Ie)

o HAAES Hehz

A E X

Paprn )
=)

{0
ot

&

36



3
30

F&E XHH

x| S
=

L.

-

|_=._o_=_
2o = =
= JJE_E
o_v.Aw_.m m - N 50
70 O o X m Gl RIS
|.AO|rs L.OL-m._._. W_AH A._ﬁLILn_TAEO
OHMOD._ .Al_.AoDﬁ o ID__o H
ooE O s <= " ol M__gﬂ_%m
0 5 = o [ 0 mmamoﬁm
ﬂ_wwﬁo_amw__o © ﬂmmzlxm
wy;mﬁm@ " S EYR
MMOI_AT”n_no___x 1 __.g&ﬂ.mj
Mnau___pmxlcm = @MoﬁXE
_%MOJ&%}_&MM oF W%O_EM_;MO
w0 m oo RO JLMOﬁ
I_Lu.m_mnowl_ﬁ_uoﬂ v .ﬁo__%_utw_;._ A
&mm__;;+___mo m__agé%&m ~
@ﬂ%ﬂm_awﬁ Eom___mﬂm_a o
Dﬂﬂ%ﬁ@@.x DT__raw__dﬂﬂmo [0
EOWHWWJw%Q MEOTE%ETN =
100 © o o Y| o —_ M R0 oM =
o0 o o3 %0 Rl Ko U O Jy o 0 &
I 0 = — o /o 5 10 F M k ol
H _|_|OG_| I - 0f0
mo_/wAuH;I L o
== 0" ~ Hin 2 o
[ E) A 0| S oml|a o i fd] .
mE sl o = oo oF N
=< RO L5 R AFAgIJH; oo
b RN Ma@am_:ow%mau
|5m4uowmw;o&+g mlm:_ﬁmm
muo:%AA;Ag%uExwimm
__ojﬂl_fA_%rJHE Yoy TAa 5
u_..A.um.A;Am_JJl_.ﬁo._?._FA._:.I.gﬂ.NUOO.A
A%W@NA:IKODHm___Wx.HOW_&Mm
aﬂw:omomoﬁngxeﬁ% ﬁ_;mmw;
%._.AEJH&.@_EoJlo_'QOAoMo.rmo
_A_o o) _u_._ _n_u_ — o N N = T..O .AE -~ U.LH < .Ao m._
o o &:mﬁmaT_gnmmm
_M_wm“_m c_o..nw._.:_v_.:_'_.:_'Ll.
2L g 2o o
W= moA o
) =<
of
-
R0
Ho

37



38

- Kk 0 = |
™ ", S = = N H
o) Mo i i K4 s _.M_ 3] - ™ ol J J)J = ,
> 2 M Kl Ko = N N =S - <0 = 1
~ 11 o Ko oF = R
- J ok = = < 1 - TS OF o —
o ITe) o R0 UL L [0 0 J OF -
Bl o g o g U g ® O 0 A " oA R i
= 2 Ty ® RJ-H%:IEOTMO_:N% 2 m ol _ M
m LSl s (AEES A I - N S
= = nd ! Ko ol o ™ TR e =0
RO = X~ R0 A U = o RO _ s = Ko
U 0 s o 2 M_ﬁ:_oaPﬁM|&D§ X o . K Y
7 R DN ™ M%HQJEHEDNE s S 5 =
=) ) = ko Ko S0 = Wom s s W o = = s o
_ A I ®o owom Mo =
- T nZz T — "
S TS) b oD [[=J— - X I K < 3 K A —
. T 3 Caa 20 Q_A_oro.xs_xwuol,lw = W X Aro o
W ou = a7 A I 1 TR i B ol =S R
i1l = Ll < Ky Kk o = fir &0 K0 i = = KO KH o =l @ op o
ol ol alw e ® o= D amn s 2<zWg Loy e (DK
3 B Dln DB m s N TR = x o L X =~ oF
il _u“.._ = u_._m n_._m wm K= _unm S E ES) _.unﬁ_ = 8 — o ~ P ™ JIJ ™ok ok ok E._.m
~ I Y U L - S N T Ny OB oW OB D = R o RO
io] = = K K | = = = [k w ™R EA I m = =) o > ) 0o
W ZE2E =2 N o Wb Mo JJ%@AW;ON i m o = ST
= " K = = il o B oMo W R Ko O D e = Y= o
O[T — = . ¢ A _ AL U g ik =
_ L S . ne- o (N o = Koz "o 4 F = m | U = 1o
S mo___BXoI, Ar o___N:Io.é Nrpmm_.r__ou. = il = MH%  u
- S T ~ K = e M%MEMHQ%EE R L B9 =
il = o=~ R KH ) m_ e oo A== 0] < o B = KD KLJ m_
MMDOTEHS ~ S o N eI S _PHE._EW_ = = M _ R
= o = 80 - o KR on m o ol [¢) —~ K5 W oEr = = S o
B A0 o Mo E Dy s D T LRy ©
A mw o WD of oo WE mmx_ocHo__dPﬁ%wﬂMf? oA, W L
o) B0 R0 @D DF o X wgm Y TR OM OB |2 L ol g M T oo WA uo ok
zogomﬁ_#%:_m% Ko M@?MM D@MWM%E%EETE s Sl A )
- - A il = 3 Al < R < 3 o R ool 5 o ﬁl__glamm___gpa
L..o_.D.D ik 3 Hw_.%_nm:“ @%N@NN@NQ@M@%D_aﬂmaw__%_f&
I 08 5 5 o O e = w RO =< J+-P||FF:u_mou=_o___ +oo_..r+noplﬂzo
o D = w R N Kb | WF © o Rl < < oo Q m DD
W R o = o T 0 wg@@ol,i@% AMO;OMMQO_E@W
g - uo-t__wU%iE__m__oHHIM = 51 NS 5@ om oo WX
<~ o0 T AR g®R gz ~ o) W N F b & = N o |l W o7 LB <
=0 | = =g = N
LHTMI _ | | .A_ _A_O .AO UE H__._._ .AO _Iz_ M H__l
= W._ I | | —
U | = - Klo
S| < < ulo =
0l | = T
2| X K _ﬁ o Ko Ho Ho
= X - KIo 0 <0 0 ujo
I =R B K ly Al i 20 <
<0 = 20 2 = i
D = = o O
K K0 <U




o
=

A
e

z)

—/

2;
(O,

= = Ot
oo
LS M

=
< T

=L
SPSEEPN

0l

& AloHX

= 18 0lWte

ol
o

3

ol
o8

i

& It

=
[—

220

P

[=}

H)

MO Z E

S

AN

=
- -

| 01l A

2;
o

2

2|

=

o

o
F

3}t

Ik
[=]

3

&

AHTH

F

=
-

[=}

)

HOZ &
J 5

P

<

= %20

[

(=]

(g

PS
- &JIe 80l =+

o0

0l

1 ot

3
Ko

it
il

9]

3

Hel AIEOA HelEls EE8FAS

Al DH(G

=
[=)

ANZOA Helel =

=
[

Ol Heh&l

FoUE

KH

ol
=

Bl
0

0

LICH.

b

S
=

|Dd—
=2

.o

UALL OH

tO

[l

IS)

A& OH2H0 I

=

=}

00

o)
Bl

R0
>d

=

RO
[0

S Al

==
1o

00

o)
£l

00

o)
Bl

00
Rr

Ol
ar

il
5
o

ok

JIEFRFAE

I

o

[e]]
A EIO, JrdbEol ket

[¢]

It EUA 2
X2

Ik
=}

o

t

A

—
=
=

2

al
=

A A
_I__I_E

otz
39

9|

|

=

HOH

v
()

=

o o
se 28 g

—

A
OtchHer 201 2= & 48 S92 X0t ASLICH

1) 0 £Xt




ShEs 242

Xl X
=u

S XEXHOM Al

It

s
Mﬁ o oD | 0o |00 |oo|oo{op]|oo|oo|oo]oo o oo | =
=| & 5 | o5 | o8| o8| 58|33 | 55 | &5 | &5 | &F 53 o | o
ol
s = _
<+ 5 o 2 _
MnnT, oo 00 | 0O | 000000 0000000000 M o | =
3 3 [m] 0 e
B 3| &5 | o3 | &5 | & 53|32 = 5| ¥ | g
i o WS
| (@)
o >
—._.n =
Flor S|o1 2 B
i o < | oo | oo | oo |oo|on|ooloo|oo|o oo oo | 5
AEEIERIEIEIEIEIEIEI &3 35 | =
R0 o|d 5
£
—~ —_ — P — mll
Tl= D_u % D_u % = &
PN AN ~
s 1817121202l & |
S|V Izl e oe|m T8
z | S |@TF M| w|Blw B Y
= I NN R A <k N
b i T e - R T = A - A e 3l = |
W] o nolof o |ns R ol| |l |dd ) =
t+ \ or_._ ! | A _u__amw_ln.umma o 3|l =
T w | lof| ol a&|m || Hl _ Sl
R R AL T
o|lao o I !
ol R R
&+ OSSR R R RORO <+ 0
Fl| W W |55 |5 <+ =
F(AF g My W :Dn
(I TR I ol TR IR o I &+
IR PR G &+

FALE B Eoke

gcl &0

IADE BHll==2 &2

ZotH, Z0HE

3| AFIE

+OH

I
e

e E2 OILHOIA

o

R
i
OF

T

N

HOIX S0l SAEL2

=
=]

=
S

H

=1
=

s 24

PEXIF0 S

Xl S
=

L.

I ) | |
Ko = T
0 - A
04w I 0T
w M= s |
ok H = o o
R S |
W ow < S |o
& w S |3
H 35 ® N
K0 o o
X
o o 0o
5l R [
] <+ e |2
E=) HI < <
= Ho S |s
(@) (@)
S o IS
ol = & o I 2 =
(@) (@)
R4 QR
J 3 M S |9
(@) (@)
o < S |8
= I & |12
B < o |o
(@) (@)
wm R R < e |2
RD W &0 O — —
(@) (@)
IH o a5l d
t W Ay | MW
(TR
4+ o <+

40



0.1100

0.3000

0.0200

0.0110

0.4410

0.0022

0.4432

0.3800

0.4490

0.0034

£420127
-22tel (C-

0.1100

0.1500

0.0200

0.0110

0.2910

0.2910

0.2400

0.2910

0.1100

0.0300

0.0200

0.0110

0.1710

0.1710

0.1710

0.1100

0.2550

0.0200

0.0110

0.3960

0.3960

0.3960

0.1100

0.2900

0.0200

0.0110

0.4310

0.4310

0.4310

0.1100

0.1450

0.0200

0.0110

0.2860

0.2860

0.2860

0.1100

0.2800

0.0200

0.0110

0.4210

0.4210

0.4210

0.1100

0.1400

0.0200

0.0110

0.2810

0.2810

0.2810

0.1100

0.0000

0.0200

0.0110

0.1410

0.0024

0.1434

0.1492

0.0034

0.1100

0.0950

0.0200

0.0110

0.2360

0.0000

0.2360

0.2360

0.0000

0.1100

0.0900

0.0200

0.0110

0.2310

0.2310

0.2310

Jral

ZFH 3MHE =2

41




X
=

=
=

b

=]
[

24 A
AR

R0l A

=
.

0l

=

=

(=1)2
[EtHIE=2 332 ol & ZAHl
= = =2

42

%0
= _
o D i 2
5 2 m ° I .M oE K Ko
= S ol oy U o K
% N ioJ 00 o e = O = <F — —
- W = = o oo K =) - > 2 I =
= O_l —- i - - i) () T — O_| B —
SR AR 5l = = o o T %0 0 =R 0 7
o S g W 2 W o Ko a0 10 = U m D Zl i
o M omy 5 9 == N I L n 2 & <+ X ml gl g
H - o= < £l ha 113 o = = r g oF e} —
H T Ko N © R0 KO on oo ..mo <k wl | = o| ¥ <t Al ~
m_gomﬁﬁzm N sw G5 20y 2R Ho =z o = 8 8
R S = o L 0 = << I =
o= N S = L o = 0o 00 l ur . W0
o 5 - w i ooy &3 D - =4 o Ho il m | N —
RN K = 5 4 - 2 D = I n 0l 2 S = = =~ N N o o
g 0 >0 w0 M os O <+ rio Bl = ¥ o = = NI R -
o W 8 = Ul % 00 o R il 3 > S 0 = o » -
bR &Y s @2 3R e = ; < 0 5 < < 5
=& a " N 5w B e Nz X o ol = 5 o " M SEAP
w_. i = m Y ~ w o~ 2 = il ic <t w = oT = m | 2 N
X . R 0o W o™ R Al - = 0 ~ o = w | 2 8] S
oy RO i g5 0 M RS % = S w 5 W 0 00 o
I ) _ -
oo W o N a1 5 O au o & 3l wﬂ R Ko WT > ol > W0F
ey a5 %mmomu.uATm R - O X m|iS| S |8
S L IjﬂaﬁAT__g__g = o = [T 70 H 21165
S o Ko 5= =@ o3 < vz = = 2 5 O o _ ©
N o of .xl_.. . o K = H RO K o) w <+ oK
~ B Fw 0o Ko Kb RM iy ~ i K0
= 3 5 o oo K U = — W 0l . r U o I 0k
535 + U5 D R0 ol Uz W > I % A a7 m | Q o)
s Mz a® zu B g B W =3 B i w8 8 ]| %
;,xwfmwmfif_: TEE : 0 .
s ; o o o = <
o © %M@1mg EMA_H__O_ o U I mﬁXLA 1
w0 5 % =R + o o 2 o O H0 o =
D os = # oW 2w K3 A 78 3 o o o ic0
b5 = 9 L = o P8 g K o u U T m o= = g
TR O = = o= o S © % - = 7 ol o )
G N o R N B o= o = M = 3 o0 £ 8 g - W2 [ Ky o o 00 00
25w s o I o ot A ~ S w2 D = ir W3 o) 40 = m% = | 0o | oo
mﬂumgggmuAfwggﬁm%gcaaum;mgﬂ o ala lals
oD E = o D Yo m B I Yog O + 2 2w W L N oo M w_.._ 3
== & B 5 5 0 Nz © - T L O o R = | 5 0 iy
3 2w oo L o L ® g hEREL W o " o o | ot
w ool S ol = K & = wo oD = o e TR o| ol m Ml =
W = n H = H RCA D n o= @ o = < N
I o__+|__HEﬁ|5A R W 0 abi :
= 5 5 8 o O 2N s g w =K B 0l W o = : Ok M| < = (I
w - =< = o o2 oo WL om LN U K WS s = R0 = |= WF | <k | <k
o RS ~2%® 55 = oW o o s Yoy ™ - W oo W E= h T Il = | =
L = T S 5 Ko RO w W D 3. o= W D o U J o =l o3&
xi&)&ﬁj1o§1¢A=_u)¢XxEu K
* S =) = N ol u
v = a0 o i _ o = . Hom U oo - F Wk
s &2 R o = 7 O
Kk ¥ — S 3 o S 3 OF = o H
nr KOOk A N = F o7 bl .
— 0w o M K0 al o nJ
-~ = 5 o o o | o
¢ aly 0 5 3 TS NG
< - — K
= G - o ol b=
% A i
AT &




()] N~ (@] (@) ()] ()] — — <t <t <t <t Al Al N~ N~ < — — — L0 L0
Lo O N~ N~ — — () (@] < <t (<o} (<o} (ep] [ep] Lo ] e 0] ()] (e} (@] (@)} ()]
Lo Lo (ep] [ep] (a\] (a\] Lo Lo Lo Lo [ep] (e8] Lo Lo (ep] (e8] — — (e8] (ep] [aN] (a\]
2 Y (2] F || x [N & |Y] Y o v |8 8 |8 B |z |8 8 (8 8
Y l —_ — @ @ N N oV Y — — l oy — — © © — = - =
23 (3] 03 |8 8|S 8|8 8 |8 & |8 8 |55 |9 2|2 e ¥ K
(qp] <t — — O O [ep] (ep] () (@] () () e 0] [e 0] ()] (@)} (@] — () (@] [e0] e 0]
()] (@)} (<o) (<o} (ep] (ep] [e0] e 0] (@)} ()] (<o} (<o} e 0] [e 0] Lo Lo (ep] (ep] Lo Lo < <
Lo (<o} O (e} o] o] — — <t <t (@)} (@)} (a8} o (@)} ()] Lo Lo < < < <
< < ™ (e] — — < < < < A A < < (a\] [aN] — — [aN] (a\] [aN] (a\]
=T =Y EH EH EH =Y =Y =T EH EH EH
o0 o0 % lonloo Plooloo oo Plooloo X oo Plooloo ®looloo Ploo|oo ®loooo P | X
mMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM
R I TR I e e I I I I I I O U I I I A Il e IR R IR IR
iy iy ™ ™ ™ iy iy iy ™ ™ ™
H I o | T g [ MM g o T o | B o [ oo | T o | T o | BB o | T[T g
ok | ok _|_l ok | ok _|_l ok | oK _l_l oK | oK _l_l oK | oK _l_l oK | ok _|_l oK | ok _|_l oK | ok _|_l ok | oK Dl oK | oK Dl oK | oK Dl
R e R T R e W R R R R R R R R N R R N R R
FIE RISEE RISF|FE RISF|E RISF|F RISF|F RISF|E RISFIE RISFE RISF|E RISF|E R
S 1 S 1 1 e S 1 S S 1 S e 1 I S 1 I e S 1 o S S 1 S S 1 (S I S
SIS || S S|S0 S| S S|S0 S| S S|S0 S| S S| S S|S0 S|S
EIREE mm EIREET mm EIREEY mm EIREEY mm EIREEY mm EIREEY mm EIREET mm EIREET mm EIREEY mm EIREEY mm EIREEY mm
= = = = = = = = = = =
Uk Uk W W W Uk Uk Uk W W W
o o o o o o o o o o o
of oy of of of o g [ol o o [ m TR
I~ [N [T [ I B I I Bl [ [ ol —~ I 3l
t+ O T+ ¢ g = o~ + B + o ~ T+ 8 |t M = 3 i ETT 2 + = o
R R O mo_c_.mo_mmompmoou_%moﬂonmoa%mo&w oo R
o o S _ |2 adlgaglarbdleaR flel bl e b 583
e T A T L T A L S e R T B e N T L B T T
<+ Al <A 4+ A S} + = 4+ ™ % N T Y
<+ <+ <+ <+ N R F |l |4 <+ A <+ ¢

00

%

0
Ju

1

<+
o

ok

bt &M S XA

8ot sLICH

i

t

C

9]
RO
oll
ol

Ol ek et = AS0 K2AGHAID BHELICH

£ 2ot =2 S

EE

<0
oJ

ol
T

)
Bl

ol

43



o o
Co_
x._oA_' M@MM
ﬂf o
- E____A_. - R
o 9 Eé
_.ru o/e.r [
& B w__mlm_ .LM%
o ) 3
i s ﬂﬁmm =
z 3 7 3 MTmWOmT s
5 °© - @&Mﬁuo o o
B IO_ LAMO = _,_.T_H
mmx_u oﬂ_ .r_. ] =
= uwmr S W ok %0 ﬂo_uU
<+ o S @ ° 7l ] Emﬁ§
ML ) R R R TN
3 sE 2 b g0 T
=1 s BT L = O 20 <
e w oo T T %M;wﬁ 598 °
w S : RO Eﬁgom s ol 5T muﬂ_a S
R mJ Im_ﬂ o____mum____h ~ =
- 5 ) = 5 = i R
< B o o Aﬁ o o K0 o L B = ;z = s o K
I pEa Bo =g R ' 8
g T3 Sond o.mg__of Mgz R0 gmwg
au o 1 o " RO b il Mﬁ = 2 O i M o of = Bz ~
s e o mm._: I S i _.H__._qu____E _ W = D O@M_ w_ 0F
0w & ﬂame X mskmm.ﬁ = 5 & s = o @ b
5 < &4 .Tgm__ofa ﬁmeE m__Hono 5 wo__&qé___
0 UT RO & F <k H_ DAo... mJ —
0 1 = <+ ~N m_w W Ko M_m = ° LH = Y ur i) ulo 5 88 ___MD 5
N T = o A mﬂmﬁm .|L.m o o 5 3 I
. R g = = w B o or 0 o} Ok ol J = [ i) = <) op W KT
i 7 o o © = o o 5 = =" & < w_ggoq =
I.r. .rJJ N — 20
T mﬁo% m.ﬁamk WS I ol &l = 5 W ! gogc:o i
mﬂmluﬁ_uémﬂm Emﬁmﬁaﬂ} MH:D%EW%HHI o ozmmﬁqﬂ_ﬁ
mﬁ_gﬂﬁm m_#%_ﬁom |u__+e uuoxou.o, o olluo_uo
WOTATQM Eowﬁﬁm@u WA.HMMMETWL% e, M_m__wuxm}w
:n_.mmom_mm w_e,woc.w_ i _ﬁwagmnumwé:% G 2 wwgnmm
x+§=+eﬂ 1_um < A_.oe_.A_,_Da_.|_..A|oMMo S U o0 .rmD_A_o
o_.AcaA_nLu. voLo___ - of METIWETA .ru .AEr_.P_ _
gsfﬁm mt_ﬁum; ! mgmgmmg 2 o a.f;:m_m
_ﬂnmﬁazo = Ko Ko m_wo_.m Hl Dmmﬁﬂé Em_c__ @ o) o ok o & o -
a;ﬁw . o q_:a s = ﬁ.%.A+,Era yoa e e 2 w S VAT r
)wgaﬁ& ATE%_g = ;g___mm_r_mmﬂﬁga_ o= MEOELP_M
~ ) |F]C_.A_H|.Au=._._ > E_I_._i_._D_iju/lx 0 O__Q Iquoej_ll’
K w3 mqvkmmm woo 2 0 thwmaﬂ émem . s ml.zoﬁQ
- s 5ok = M o 7 MTLE;W %ﬂumﬂm o or = ) 5 = moww;ﬁ
K- X . Ao K &H_z.r+ A go,u = OF = d |
< = ol & TR ooo.+ug+§pz -gwegg
4)o_=_m _H__oﬁ IIHU__E L&.P = BT Wﬂor
x5 ju._ w.unuULmAurA_v muT_No_..r A_|_|O |o_5_._ UAlﬂ
(_ux K0 _ = _v__o._ = 7D K - %o &) Ig = | S [ = "
K |oﬁ| d wﬂ‘ﬂoM 5 .rlo: y
PﬁOMﬁ._._._._oEm%IO._EﬂLQm_.AﬂAo _J_Jmﬁm_,wo_e
o _.Emu4k24éH_.co=:= mo.TMIDrEH.r.
mAUa = ﬁﬁum mTNm\naaa L éﬁvuu@o 5
= mamoﬁo._m-le_.:mﬂ:-.@ﬂ_ n_xdaﬂwmmaaw
RO 3 &roﬁﬂé un._uaumoer.r
<+ 5 O N M = 0 IR D
_______1. O_A_olf n_H||U
2&._|mmu._ Euxumo_'Jl_J
@Dxm_ofum_ m;mmﬁmm
:DMmoﬁm Muonemmlkd
XSA_. Hwﬂ .ro__mwol_
® 5 x_m__HoH. K
3 .E_..NA_EE:M_]
__oaA_uTML._L
@:;Xf@%
XUJE_.WMOM
.wlﬁe&ﬂO#
éuom::r
HA.___HO___
OBMO
Bl

sie =3
o I‘&E—'.
[0l A

9
DA %
| Al
olele

H

(=]

=8

LRk

LHrOlZ .
3

=2

g

—

—

Lt.




4
o3
B

)

ol

Rl
oF)

ol

HA EZ2 Al

o

- EXE HAH0AE 2S00 O

Aot BEEIIRA22H2 0l

ol
=

J

1
o
70

J

10

=<

==}

Nl SSAMI,

|

=

F

—

[—

5t
b AsLICH

=

=13

(¢}

IH= SEXalEe] HBO2 Hel

0l

JIEH M=ol T
oAl - &

3

=)

=

ol

HEEFIIIAZL2HE 0922

o HHAl
(2) £=2AXt0l

OF)

J

=228 2 0

S

i,

Ju

o

oK

-

[
=

=

ool ek =01 &

eas

H2E OlAMl, AHIZHe

Al

(EXEAY M30E0 THE HX2E M A

o
—
ST 2RI

3

o
(=}

4 ’

2
(=]

al

K]
Hel

[m;

4

st UhAIO0I O

A0S

= ot
[ Wy

2t

jozl

ot=

HAIICH

o JAL2=2

o

PAICH & O K2

b,

C

) AsL

9

I+ 2FH

A X2

-/

OH

HeAS

H

ALO
o

H

ol

J

9]

- ot &40] X

=2 0HOH

Al

=
—/

15.4%(

—

[—

M =
ol Al

0l

I.
CH

15.4%(X|
DEAIOI O

& Ol XL, =

S0P 2FHE

¢}

DAE - N
.l

3

—

S

JI gHE LI

(3) = X0l CH
Ml 1.4%)2 N2 &
S) EHHO| 2M2HR 0]

ol
3

fo
U

0

—_

K]
ol
oM
ol
Il

1

= SE A SLICH

=
=

N

ur

EN

el

o4

ot

3

&

oD
_lh,
urr
<
oD
Kl
E_r_

s

=2

Tl 14%, XIZASH 1.4%)2 Al

i

B0

STHAE S BAOIAE 15.4%(Y

J
ol

oJ
fall
il

ur

U

ol

—_

A S LICH

el
[=)

45

LN U JYR MU

2|

=

o

otH, Ol&Ol g8t



HIZHOIA K
FAIDT BEEFLICE.

LN )|

—

S

Azt OH XH0il CH

=
=

=N

NS

o
=

P

J

M40Z&21204 T

42

[s1

- &SHE Al

K

i

]

o

S

HE WAl =2 A

=
=

[¢I3X

3D 20 ol =
= <l < > )
__OD _.A_l _1_E 0l |__|_
e | 3 - W oW
3 o © 1l ut " 0l ry
3l W oll e} N o m_m « ._m.__
N)l = i & 0 U = or )
ol — | ol — g = or b = =
K wl — 100 10 = _ o] Mm = 100
= bl #H | H > = =) H
ol H0 = Ql J
o 3 3 _ | OF M <0 = 0 _
5 o = |z &l W ) S
oo ur x ~ 750 5 — | ur
o3 R [ | < | — - ol 4
R o NIEIES = W) 50 = S A 70
no Jo of w._w =|| = |ur - ) 5 K K4 i J =
SRR % o | - | OF = m_m_ S o Qe m_- o] __o. —
R = < 3| = | Kl %o 2 0 4] =
o = K = =|| = urf =2 g R = o) w| ™
NS S z H 3 ol S 0 RF
W o= ool 3 (Ul _.A#._ 0 = 51 ol o ulo
e 3l =5 NI R | R0 . - M — N R
= &l o W o B o |5 By Mwms > ® "
— — ol = ! ot 0 =z ~ N B < . 0
® WS w9 A WS e S S REwa| O
ol B o 1l = 5= i = A4 w Do 3l =
o A = S| - - | K D =
S = 59 = _ ur 0 1) ulr — Al o) o 3l
0 © o< el Urf || ®o M = o ol @0
= W =) ko <1 mfm | S wm N G B N ow
3l o =o| 71| = | no M0 10 S = w0 TE o =
s B L T A e T ORI
20 A I N e 1 LT ooy Wog O | oo
S o U B0 o =rz g [
ulo | —=| & o % ] < <H| © o) AloC @ - = %
5 T ® gl oo = = _ 8w
o B RERFEHEEEREIEHE S Hodamal =
Ay R A I = A A Y I
ol ol Z| W m|{—| Cllo | & d o~ s~ o | o
S o [ = o x| s s ur |~ | | | |8
— =
= ol ol
_ = A = M o n =
ol 70 T 0 =< 0 ) 5 = |8
9 < = < K s s W S m|
o n a ar < ur <
B) o+ o+

e}

29

oL

3ol JHE SOl met HEE = A

1D

¥ HsXNFAHI 243 MAe
O Z=AIJ| BHELICH

46



D EAHSHES A

F=3A ZEMEY

=
Gh=

SR
ME0l HEaLC

Ju

o8

[®)
<+
KO
i

ot

st

AEAI2HE &0l

ol et Al

O HAUSH

)2l 13.2%

3

<]
0D

=l
oH

!

}

|CH 600

=

Hel A

¢}

[l

&5008t& 0

5

OH
=

=
=)

i
o
70

Ju
0%

gk

ur

224

IASAMSHANMN SH [2023EF 18 12 0

=

¢}

ol

45002t& Ol

BASZ N0l 4

=
[=)

(

o
I
i
)
IS
ol
)
-

=3
=)

16.5%)S

Aol CHol A =

=
0

o0

H

ulr
<
10

00
Kr

@ thioIe

ol et tME UG

0

10
3+
o
1)

10

SGARAHS e

=2
—

A=+ Yyl O

&I

®

4
ot

&
RO
A

HAI

10
o0

3

Off Chet EAIMIHDE CF

<l
)
0
<+

ulo

10
<+
o

oll

70

<+
o
1)

e}

29

oL

S 2te 8382 iE S0l et HEE = YU

¥ EIXOSHE 23 MA=s L2SAE

O =AIJI HtELICH

ol

BHAILK

st

¥ AJ| EXAF0 O

of Ter et = A

=
=]

oAxtel AlSatel X<
6t 04

, g =
LAl Ol

oK

ur
B

LICH.

il

s Al

=2
—

8z fUN= FEXAIE ETH0I M

47



H 3 5. FEEXIIT ME U SBAN Sof Bt A
1. WFYH
Of EMAES HRRHEE FASIA SO ARAAN 25 HEW 28 JIHSAIE 5 S
Off 28t SIDIE0 Wet RETUUCH, S WRHMEN et SIHLAQ X ZAtSIAS TSY 2
SLITH
J|2t Sl HZAIE FA2A
Hl2371 (2025.05.07 ~ 2026.05.06) SIH AR Heels
Hl2271 (2024.05.07 ~ 2025.05.06) SIH AR Heels
Hl2171 (2023.05.07 ~ 2024.05.06) SIH AR Heels
o QAMPIEL
[ctel: 8]
NP AEHE
Kl 23 J1 K2271 Hl217]
st=
2026.05.06 2025.05.06 2024.05.06
284t 5,227,675,312 5,498,634,485 4,724,735,589
= 5,124,529,440 5,473,244,678 4,608,017,329
M A E 0 0 0
SSM/AS T4 0 0 0
3 2 0X3 103,145,872 25,389,807 116,718,260
JIEt 28Rt 0 0 0
JIEFREAF 15,022 45,636 51,376
TS 5,227,690,334 5,498,680,121 4,724,786,965
22 0 0 0
JIEFS T 2,183,900 2,427,178 2,103,325
SIS 2,183,900 2,427,178 2,103,325
2= 5,064,699,470 5,117,988,415 4,583,049,558
+UAxHZ -255,799 5,687,810 1,430,638
L=, 161,062,763 372,576,718 138,203,444
s 5,225,506,434 5,496,252,943 4,722,683,640
(F 1) Z¢& 220l A= 22 HE 239 MOIZ 2510 2% WRIFEO 2 L I F2W L. WRAHE
o 20| &0IELIC

48




(&3, %]

HlAbA

— 0 O O olo S © ~|[<|o
o o, © <t — NN O — | O
. © < O ¥ - 90|l g
N~ — © © ~N o —|o®
) 0 < < » N~ = ~|=
ol = X @ ~ o~ w0 | ©
5 o~ o e ~ON ©
N = sl Y al —
1551 — —
R
? 2 J
o ©
o~ N
S—
o O O O Ol m N ©|lwm|o
o © N o N~ O|ld|o
N ) v O N ¥ N5
~ o N~ o 0 < — |©
) o © o O N - —|O®
\RW4|4 N~ — N~ | Al
~ o o™ To) o o o
= 2 2| o)) o
N o 0N al oy
NS 2
W%%
o S
o~ N
O~ O m ol o Oolalo
S o S N~ — Oo|la|o
N ™~ o M © Y |AN|g
0 — © © © o — |o
! | © « N © ¥ N | @
~ © | © < e < ™~ |
~lo @|m o — o o _.ﬂ
n 0
e 2
F &
o ©
o~ N
S—
41
ol <k
o X Ty
00 |m_.mﬁ4_.wo| < < Mog_
of b < 2 or|i m <+ ||~
= 0 S <H D @ S Do
M ocss vl s 0|~ S
0H ~ | OH ~ |00 S

i)

LICH

St
=

100%(SJ1&) =2

=2
&2 Hl=0l Wet Jt

22 HoHa A

2l0l

100 &

o)

011,

!

FAENRE 100 &

FOd JITHE

XAz 2t=0

=
=)

I3

XU EAAE2 XL

LICt.

20
ol

g

2171 0

0&,

4, 22 D]

=Y
usl

Ol

(== 2) JIet

JIEtHI

PO

XU ENAE2 XL

INEN;

I3

| HIZ0 et JHEX2

ELO
= =

&0l EXtots 2EXHA

Al

49



o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

O||:||6

=2
= —

¥ A0 HOHEIEE

o

0 Ol
7|~

80 ol e

ok =&

Ko =

(o

O

7 =

a2
5
3r

USS

H m

= HO

00 7
T
KI-
<
3r

L | M0

Wm

K-
ni0
<F
3
rno

<k

M

KF
20
<+

JISETEEXIIT M)

t

C|
i)

(

=]
S

| g0l met JtsX

gl

Hehdl =
HIE(B/A)

0.00

0.00

Hehdl =

& |
=2(B)

Al
S A (A)

7,069
3,275

10,344
O HAHEEZ HefHIE0l B2 22 VI

Hehdl =
HIE(B/A)

0.00

0.00

gl
HdBlE

S 4(B)

=4
S

Al

—

—

}

AHh
S %4 (A)

[¢]

3,130
105

3,235

LICH

3

DIDA K=l

* ZELTHNAN &Y

<l

Kk

0122

Al
Ay

Kk

il
<0
20
=

ol

.

KO

ol

o3 e B2 HES HHSHH HeHHIE0l ES 5

| AF=2 Hefitl

= o
= =

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

3) RREEX

Kk

50

LICH

3

=

S

JITH



Lt XH

%

ok
0l

51



]

Ch. Z2AAH LA

J

Ql
X
o
o
o
1
s
o>
o

m
0
0

12
K

ol
J
ol
2

52

55

N

47

2. ¥ My ol sof sig
1 s 2
J|2tE B
|2
EIN
(EX = o
XEs)
2025.05.07 ~
50 53
2026.05.06
2024.05.07 ~
45 47
2025.05.06
2023.05.07 ~
41 41
2024.05.06
=1) OIAZHHO 28 MENES ZaatAsLIC

(2) ==201A7-2Ztol (C)

52

a.D



m
o
12
[
12
0

BHII B
JltE &1 Jl2te &1
a3z & oy
o 2 ——
* TR TR TR
E 2 (BT 29 e 29 (Bt 2
Xz) XES) XEs XES)
2025.05.07 ~
7 8 1 1 3 3 5 5
2026.05.06
2024.05.07 ~
7 8 2 2 2 2 7 8
2025.05.06
2023.05.07 ~
8 8 1 1 1 1 7 8
2024.05.06

= 1) 20250507 ~ 20260506 Ol =ZHHOIl 28 HEX X=~/=H : [16,809,732] = / [17,093,140] &
= 2) 20240507 ~ 20250506 Ol =ZHHOIl 28 HEX X=~/=H : [20,197,157] = / [21,430,189] &

(3) &4 H-22UQAXH (S)
[ErSi:ol%, ofgl]
A2 B
Jl2tE &2 Jl2tg &1
a3 (z) 2y
o 2
TR ETRS ETRS ETRS
€ =E € = € = € =E
x4 AES) x4 x4
2025.05.07 ~
0 0 0 0 0 0 0 0
2026.05.06
2024.05.07 ~
0 0 0 0 0 0 0 0
2025.05.06
2023.05.07 ~
0 0 0 0 0 0 0 0
2024.05.06
1) 20250507 ~ 20260506 OlAU=ZHHO 28t MEX X=/2H : [12,717] 2 / [13,041] &
= 2) 20240507 ~ 20250506 O|AU=ZHHO 28t MEX X=~/2H : [42,367] X / [45,389] &
(4) #+20I1FP-2T kel HE-8 (C-W)
[ErSI:iE, o8]
I
Jl2tE &2 Jl2tg &1
a3 (z) 2y
o 2
ETRS ETRS ETRS ETRS
€ =E € = € = € =E
x4 AES) x4 x4
2025.05.07 ~
44 45 2 2 0 0 46 47
2026.05.06
2024.05.07 ~ 39 39 6 6 0 0 44 47

53




40

]]

o
#
#

]]

usl

39

: [133,222,713] % / [133,222,713]
1 [173,224,608] %t / [178,395,362]
: [57,968,578]  / [58,738,400]

OH
=
OH
=
OH
=

MEA E==/3
MEA E==/3
MEA E==/3

t

=

t

=

5
5
&t

34

BHOI 2
BHOI 2
BHOI 2

=
[
=
[
=
[

ol
=
ol
=
ol
=

34

3) 20230507 ~ 20240506 Ol
HeER || 2gMY

1) 20250507 ~ 20260506 Ol
2) 20240507 ~ 20250506 Ol

2024.05.06

=
T

2025.05.06
2023.05.07 ~

=
=
=
=

3.

ol
b

U
1o
KO

]
A
0

OH
of

Bt
3

un

g LICH

-

00

==
1o

0l
w

ol

3+

I3
=0

o

1]
ol
3+
I
0

ol
oJ

Ho

-

nJ

FdllEd=z

= ENEEAML

AIOM

nd
Klo
I
Iy
RO

o)
£l

]

ol

3+
il

8l
ok

]

ol

3+

I3
=0
3J

7o)
%0
<

[E+:%]

L=
-5 ®
S5 Yo -~ ol v ®o v vl o @«
o SN @ N~ 2 N 2 O @
.M.o3%321221111
Q o
< «
Y
L o
o 9
W< VI~ 0o Nl o O ™ (Wl W | ©
S 2@ e o v o ® 9o N 9
:_1.%122121212
EMO
Y
X
l o
Wlo @
™Yo N = — i = N
o Q- @@ N O o 0 & 9
Mg ©]ln o | & o ®o o o o
RN
X
Y
L o
lo ©
ANl QI ol © i © il o o
:_00.3.4.3.9.4.2.4.1.4.
- © — | <
EMWZZ al o ia] Al
S
X
L o
oo 9 ©
-~ 8N Yy B N vy v W
Mg ©lc o | @ o o o| o o
mla S !
[ S
S
X
X
T
. o <k X0 <+ <F —~ <
n = =4 =4 LR
= Uy B E E = | H
o
<+

Z=1) WX [(KIS 23X 1Y~5Y) x 100%]

<+

Jd
50

o]

Ho

_

~J

00
0=
[e)

0l

s

o)

LICH.

ol
=3
n

JU

LIEHLH

ol
L]

Mets, 2

LICH.

L

=

S

NE22 JITH

XHOIOF ASLICH

=
=

2tk

J

9

s
Ko

<+

Uk
Ko

w

)

R0
R

@.

54



]!

(Bl

b

wr
<J

N

Wk
Ju

[}
00
OH

o
10D

1o
o

Ko

ulo

1

[E+:%]

z2 54
2021.07.01~
2022.06.30

-3.10
-3.01

-3.53
-3.01
-3.24
-3.01
-3.32
-3.01

22 449
2023.06.30

2022.07.01~

3.64
3.63

3.19
3.63
3.49
3.63
3.42
3.63

z2 3¢
2023.07.01~
2024.06.30

4.81
5.15

4.35
5.15
4.66
5.15
4.61
5.15

zl=2 24

2024.07.01~
2025.06.30

4.47
4.76

4.02
4.76
4.32
4.76
4.28
4.76

2026.06.30

(M& J1ZE)
2025.07.01~

0.27
0.12

-0.18
0.12
0.12
0.12
0.15
0.12

LICt.

1L

3

=

IS

_1cH

FE & X OkL
J| 2t

gt
Ct.

O

Uk
ki

H (S)

= EMPNE
=[EMPNES
=[EMPNES
=[EMPNES
=1) UL X = (KIS =3+ 1Y~5Y) x 100%]

08
i

tXI 2 &LICH

9

e +o82 JIN

(0]
el

b

[u}
[

ol

AE ZHUAII20l 6IHES =0

AE ZSTUAII2Z0l 6IHE

oF A
=T

3) DX
4) DX

=
e

e

Ju

—_

A
- T

ot

=
e

oD

on

i

55



Kk
to

<0
[l

7

Kk
J

| CC
a

=
T4

208 )2 M

orol

90

CHatolztol eold@ES =utotd 1

=~
(=)

5) DIXle 408 =

=
e

ol

i

Ju

&

(3

70D
ol

on

i

==
o

0l

]!

(Bl

wr
<

N

Wk
Ju

[}
00
W

[[e}
oD

o
o
i
Ko
<+

Uk
ki

Ul
O

Ju
2]

180

ulo

1

LICH

FE &I X OFLIE

=]
[

0

FEXDIFR2 Kot - ®

XS
=

Ct.

[2026.06.30 & / S AR, %]

™ _ ™ -
(@) (@)
. B S T i =
<) 3l S S
= 0 = -
L g|®|L ©
7 e e
— < <
) — —
< mu/ < mw
_ S &
5 0 = =
o k=
) < S
- —_ (@) (@)
.Ah M = =
TA
il = =) © =)
ur | ow < S S
AR S 2
o o —~ o =
< 3 3
Lo oS =
ﬁ_l ~ ~
© S © S
S S
ol S S
Hio K0
20
20
<Y o = o S
S = =
R0 S e
1 8 |°| 8
il KR T S S
KD WF Kio ~ ~
© S © ()
(1 < <
S 2 2
|
K0 ~|o® —~|~]o —
— 0| ® 0| ®
iy «© ©
_u..Au (@] (@]
© (=) © (=)
2 2 2
(@) (@)
K- ~ ~
il =
o W =
- v iol

140

o CHHI HISS UEHHLICH

SI0I7 KHetE

PNESTS
=R=1

) U=

70D

At E =/

o

oD

EEuEE

A2 MHEAE Jdiol TE <

20

3) ZUI

KK

oF

1!

=1

A
[

1

=

FLICEH

S
=

of 21 TH

o

00

==
o

o

AN

S XA EOIIA

O

56



H
>

¥
OB
v
N
1
X
o
o

[2026.03.31 81X / ©9: A&, %]

MAEF
= 2]
= X S =M S3HH S| ALK
o 48 0 9 0 0 0 57
(=] =)
(84.48) (0.00) (15.52) (0.00) (0.00) (0.00) | (100.00)
U MBS EIISSE 714 &
[2026.03.31 &M / &9l: A&, %]
NgANEF
= AA- A- BBB- BB- B- 28|
RF AAA C,CC,CCC | 2=
0l & 0l & 0l & 0l & 0l &
Do/ 48 9 0 0 0 0 0 0 0 57
o S
(84.48) | (15.52) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) | (100.00)

57



H 4 5.

<A

0f0
Ok

P& X 7] 72

o

Pl

At

Uje
Tl

| AL

it
ol

=1

ooy
t

=
Klo

LN A

ol
mig

<]

0f0
ro
&
Klo

0
ol

L 2 x| A

0o
]

o0

Xt

u-

BL 7 00
RITH Of

A A

1]s]
T

T
K-

b AR

L=
2het

E| 8t X} X1of|

It

1.

SIAL 2

Kk

gfo

—~ 0H

K- ir

W 2

TA

ro _ m

K o nir
= rir o _ g
3 ) 01 ol 2
= R0 w K i
S 5 B0 =5 ol 0
1S gp ol ] an K 1o
3 wow 0 <F u =
= 7 D = oD
= T omoal =1 m kD Kk
N g = om W wq._ rir Kk
S 5 @ g ¥ _ @ el
Qg o SO WD 00 ol = _

i K- =
g€, ., W IR B o o
MM«EEEXTQ%E% T s
o o €YY R I K &l
@m%xxmosmr%m_:_ m =
sefareRiis | us
o | o0 I oM oF = o
I I HE R
OI _o I . _._._o o) oJ _”__.=_ o/o ~
a8 4 e LT T o | il o
s o | = <t © ~— < .. S | r =
A_Moro.z.o.omw9 = |5
e TS L 93 NN Al T Rl
___T____ﬁ_pxmoo.ro.s.ﬂo.o.%% ©
E%%odww%owm%ﬁxMo
=z 3|7 R R R Y w | Uk el of
~ | | | | | Al Al (@) :._. = o
N AR =
© | o) | B o]
R
T0 il

L or W0 _
= _
K 8l w ¥
By < LT
ol ~ K| =

ke | ©

oF
D

Kk

ok
D

Kk

58



=PN;

o0F &L
LICH.

(2) AR
Of

o]

10

]

oD

&0l ASLIC

=
ioll
<0
]

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |
NSRS po

S+

2|

=

ol 2
2

3| 2

el

2|

=

o

o
F

At

2F
=

f0=

o

2;
o

=

SXIE
o a8

o

| HZ A

=]

a

-

ol
ARt

H

-/

X

3
CHOIAE 7

3

S
[watd

+

o
=

=

.
=2
=

KD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

jozl

=
[

ASIE U

XH
Sy

o= g2uAE A

el
X
Ok
%0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

)
el

Hed K2t

TA
W
0R0
o

[AH(ES HMI258=01

26301 E M2

el

F

[=}

H)

SEXI|FE

s

i)
oll
i

JtalA

=

EH
=

HEWHES

3

o
2

ol et
22 2 AEEE R

th=

Ct.

O

U.
oF
u]

~|©| <o © N~
! TlN| © © o
- SN2 @ A ~
5= - Q0| o o) <
54'.228 (e0] ©
S5z
=
K o «
)
(2
X ol = © ™
< 1 S| — o o —
= o | N @ © ~
"R T o] 0 N~
of |l — N ©o| o © —
WEL &
_H.Aln/_5
ol %M
m (2
ol
S
e}
ol
80
o)) Ql o)
- | 0 —
® | 2 @
N o |o — al
h N | @ N
N —
o
N
S—r
(= - o) o o ™
= = I = = -
iy ® |9 N «© N
V| N o |©] © oV o
O] © ~ |—=| w0 ™
= N 5 |© -
= =
m o
E =

A
Al

=& =84t

=

JIX

59

LN




< || — | ©
1 Bl
Ad|lo|oa |~
o | — | ©
O O® | O | ™
3N S8
| — | <
QO (AN | ©
|-I; _
gom_ugoou
alz | X |#
gm_o._._u
mom_umﬁco
N[O O~ N | AN | F (OO | | M~
| OO M| JT|IFT[O|O MO |
OB |d|S o INISINIT|—|Y
— | O O N[O N | O | O O | M
N | O M| T (M~|O|~— ™ | ~
(a\] — | &N
NI S |IMNOIOID | OO (T O Al
(O LM LI O MILIM| O] — | O
— |~ e e NN NN
— N | MO O| O OO |O | — | I |
AR R R A |
i ar
Bl o= =|=|= mlf|n| =
MA N R R L_m = | B
ok | K| K| KO IE Koo | | g | K
= k|~ |R|=|~|F el = G =
il Klg|l o
= ~

2 712

ct.

[2026.06.30 &M /

773,597

78,092

48,100

41,204

222

37,600

94,053

\DIE

180
z

X

Wk
i
Kl

il

I

|

0
il
o

40,383

00
i
=3

153,851

0
Kk

oD
RD

—_

3
Wk

~ Ko

=811 | 280,092

10
o

m...m_
rd

S
jo

OH

=P\

It

:1599-1111, www.kebhana.com)

]
(e8]
M
=
= | 0
ol | -
=5 | Ko
) <
=|m
o | ur
=l )
Kkl &
=
Al
S
=< oK
oy
KF

ok
D

Kk

Ok
D

Kk

oD 7D oD

60



0
S

ol
ulo

0
<+

ol
KI

<
JyJ

I}

=
10

ol
s

ol
o
o
<0

ol
Y|
Klo

(2) =2

J

o]

el

ulo

-

n0

Ok

=
10

0B

00
0B

H
i

4l

ot 1 2E XAl

XS XHoll CH

LICt.

b

10D

ANE=S 2+ot010f

J

U
u

J

o]

)

LICH.

b

0D

tO4 OF

1o

Of e M2E82IM2 H-0l

St
>

X2

¢ H88ZE Mg -

2.

uyJ

ol

M93L A2

(=)
=

3.

&2

SOl e XIS
ol

KMI238= A1

4. &

il

il
%0
B{

J=orA A4E0
INg== DN IN0]

=
o

M238% RI6E
MEFITIO] AIBRT SOl Of

(=)
=

5.

4 Al
& Al

S

=
-

oD
KD

w0

6.

A Eots A

M269% HM4g

HE

S

2AM

00

&

e}

10

o

SN M0l 2I2tot

IOt.
=

A

b

El
=

.y

=

&0l AsLICH

"=l
ioll
<0

i

s
—

1 XHO1 Al

i

i

]

Ol AsLICH

ol
)
ioll
<0

i
S

il

5
&l
gl
ol
!

)
=

Hed K2t

TA
W
0R0
o

=

3l

[AH(E HMI258=01 (T

5

gt
I

NI

=
-

X263 0l

s

i)

uy

EH
=

i

J

ol

th=

ol

o]

Aret

5t

2|2|Atoil 2

2
AR

LN

4.

It

61



B 20204 8 22Xl

€

(@)

(@)

%

8

S

[

(48}

~

<
S
W 2
5 =

7 g
S 3
1
H 8
o =
Bl m
< &
o< =
=4
S|ur
o) | ow mr

3|z &
=
Al
8| &
< oK
N T
KF

(2) 20204 88 3Y=RH

EKBEHEIEHA

H
ulo
30

il
ur
OH

z

1 02-2073-0595, www.kbfps.com)

_1

I
al
&)

r

3 A Y

3
l
&l

oK

<
K-

ok
D

Kk

Ok
D

Kk

ok
ol
RO
<

0]
ar
=

=
=

(2) =2

oD

FOH OF

HIOIXI0l AIAIGHH OF & LICH

=
=

Ul

ol
=

==
1o

oJ

ulo

o
10!

oD

ok

=

3l

[AH(E HMI258=01 (T

5
26301 E M2

F

Ik
S

NP,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

o

th=

ol

9

Aret

o
—_

EEHEX7 |7 ETt2|AL0] 2

5.

Aret

I

[
—_

HAGILS|ALo] 2

It

6.

SAF e

ulo

|
=
R —
<lm
_IA
=l ur
(4
=S Ol
X
X
B0 | ~O
Z
R|=<
3| ]
5| ur
S | O
K| =
& ulo
= | 3
= =
=
= |
w | ur
O | o
<lx
jo
K | 50
=
5| =
M B
ur
(7p)]
2w
X
H
BE | vo
m
® |
<lm
(4
ur
i
) Ol
X
014
= |k
ol

62



% -+ 322 75 I ZH3EZ6| EH =32 | 7+ OI2L22 | X+ HYSE=Z
ety | (02-2251-1300, | 2 38 70& 19 61 101
www.koreaap.co | (02-3215-1400, | (02-398-3900, (02-721-5300, (02-785-1410
m) www.bond.co.kr) | www.nicepni.co | www.fnpricing.c | www.egap.co.kr)
m) om)

FRHUEF

FTRHEF

SUHAEMA Sot= M S A&t JtAS Ellotd 018 FXAHAEN KMBote HR

o2

MEEIIAME TS 2 22 A0l Zg=l RS MIZotld 1o Ot M S S

t= G0l OlEatAl Ol

w
:>£
Y
oin
pa
x
10
M
i
0&!
S
|19 ol
10
i
40
Qj
e
ne
ro
0
HT
i
a
i
1%
10
i
ol

=13
=

0H

5
e MAEBIRIAZREH SHAETHAN Sote M S Adtel BIHAE M

Bles SHAEMLNA FEotH & = ASLICH

SR
HESTAN - AT - BISIAL - LBAIDBRISIAL - AE ST PEIISIAY H258Z 0l
= IBENIITHIISAS YEHO) L MEBIISIAY M263E0 2 WABIISAIE 23
CHie B0l D2 =Kol et oiaMAS 2S5 22 AMARI AS A0 o

63




M 5 8. 7|El EXIXIE

Bt AL

SEXtxtel A2 ol

It

1.

=
S

&3l

EADN,

&30 74

(1) EXX

-

wr

<J
JUJ

u.
[}

0

pill

J
o}
0

—_

i

J
>4

o
i00

D
[o
<+

oll
o1
Rl

-

oJ

10
ioJ

00

Ko

i

] O|
= —

=319

20l ST

3

H

E XAl

180

=
TT

XH0il CH

&

oll
3l

i
o}
0

—_

ol

<+
1

il

tO42F OloH 2t A I U= [HO

¢

USLICH

<

ol
oy
K0

ol

<+

ol

o)
%0
]
o
ur

J
o}
0

ol

3+

2|9l |H0| 0| EXAE F=AL}O

AL S

ol

20AM Ol EX

b= of

J

o

ol

o)

| Ol=E JIM
1TOHE OILHOI =<

ol

o)

ol

ol

O
KD
<

ol
o
o

ol

3+

e}

U

ol
&.
x

o)

9]

KD
<

i
)
K0

ol

3+

53
OF

o)
00
%0

b= of

<D
ot

<+

oll
E

i
o

<+

o
o

ol
JJ

u.
[}

ol

<
JuJ

e}

i

ol
KD

i

Ko

o

)
K0

ol

<+
1
0
0

ioll

<

]I
o}
o

3+

=Pl

=
I3
ol
KD

LICH.

tHotod &l

FALE

LICH.

y

10D

S LHOF

=2
=

[l

A

o)

Ok

64



ARl AL

t= gtol et 2

LICt.

ulo

i
oF
i

=
10

=Xe

HI20Z& 01l A
Ob 2LHOF

!

P
=S

4t

==}

[s1

JNR=PAEE = |

= OtO{OF ot04, B Al

bl
o0

70

3
Al
of

| ALSS

240
= —

29

AXE

A
T

ot

Jga

Ct2t, EO0lA

LICt.

b

S
=

42 29

{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

o
Y

ol
10

Al
0l

i0J

A" et

==
10

3

=
10!

ol

z

9

e
=

XXl OtLIS

gets 0O

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DI S O

HE

ol

HAl

EH
3 0HAM 2

£ SLICH

=
[=)

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 2560 9

P

10

J

tof <

s
DION

- N 2

ol

.

wr

<
JJ

e}

i

RS RH(E H190E M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

HOd

9

grLICh.
- N 2

]

A= =ARN=2H M

A
=

F

=X

oD

- K
=

[0l A HZELICEH

k=]

=
=]}

A S 0lA

=

A ME &

=

Ol AHE

=
=)

o]

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE 190X M3& =0l et

65



219 220t 0|20 XXl OtList B2 71 £€2H 25 O[LHO A

=
[=3

o 02 ==Xt

|.

S
S

190 HI5

1
o

RO
U
fav}
5
KD
A
i
o}
o
ol

<

gl
Ju

3=DN;

TA
1
oD

KD

LICt.

M190Zx MISE & XI6

otoi=

Z 2| 0

29

INES

ol
4+

&l

o 1 o2z SLIC

=
[

2| 10

A
.

S

2

e

]

o
=

A
.

“

<+
i
-
RO
U
5
RO
bl
ol

00

oD

o

=]
i
—

2
°J|
XA

St
>

t= Al

= AtRE H©
o

=Xe

H217Z20A &

E

==}

[s1

8 M216 00 A
Al

al

=]

EH

FALOIE 21 J12bAH01 MEHSAM U S A O
O=ZM

. 21 SOl & Al

LICt.

!

tCH)

HH Ok

S

CH

3

[l

S

2ol
= Hel

219

=
=]}

o

SN,
(4) BHOHOH & A

ol

J

to

M193% MI28f

—
SRR

Ol0ll SHCH (==X

ol

N188%& M2& 2 S 2

(=)
=

1.

2| &0

=
(=)

=2

4

2|9

=
(=)

Souxt

J

0

w0
%0
i

=

jozl

3

S
uet]

JANE SK

=
= —

tCH ot

m]
[ul)

NEe=z 1 Zol

& XLl Al

Aol

==
T O

22l

=)

2|0 ZoUSEH 20 OILHOM

=
(=)

N193% X228t 2¢

Sou

EH
=
Al

2.

o
R0
J
5
R0
i
<

ol
H
KIo
ol

i HI222Z A

[s]

OrLl S LIC

=

[—

=E L ENEL

a]

of me

oD

KD

0
Ko
of

t= 8ol

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

B 15¢

ol
o
ok
00
fo

i

{0
ot

&

ioll

&l

i
<

ol
)
Klo
ol
X

-

ol
ol
{l0

ol

66



EHOI TH &k Bl

L.

J

i,
110
==
o

o

o
0

ol
o}
8!

Ok
o

RO

0l
ol

i

o

[

o NEA

3

R0
I+
=
il
K
Ulo
ok

-

0
il

ol
uE
x

I+
KO

ol

Jl

ol

3+

a
1

oA &

A HO95XE M1

SN tes HAH
OtLI SLICH

ol

K

e
[—

HO4 A

{ID
Al
(3]
1of

A
0
JJ
s
3
Ik

KO
)

<+
oll

RO
i

LICY.

SXHAETH A HAIA

1.

-

KO
Ar
o
kK
]
Ko

ol

3+

ol

il

o)

o

o

FALE

0i0

©
[l

Kk

o
a0

-

0

3=PAPL

St
=

=
Wk
0t
fo
RN

oI

g2l el

1

1

o

Ol ASLICH

ol
=
oll
<0

i
S

<

o)

8l

[
ol

Ju
)
fil
Al

PN

=
Wk
0k
fo

chet EXt

Ol 23t AR DI H

o)
760
IH

i
S
3
-
Ll

ok

z
B
<J
&0
&0
z
B
<J
]
KIO

cC
a-

ADE QAL S A0l JITH

00

o
Kto

Kto

i0J
00
)

]
x

(w]

00

1

ZEM

|XI oL

o

wl

ol 2 Atalg

[l

J
1}

Kk

Klo

67



i
all
ol

oJ

ol

i
-

U
o
E

<

Kl

D
ol

ol
oJ
1D

OtH,

AFEH
=R

all

H401x=22 M1g 2 =

2.

[0

w0
10

(m]

z
e}
&o
Klo
B
o)

o
%0

J

O SENMDAMO JITHAME £= 1

3.

t= Xt

|.

A &o

St
S

1352 A

[Z40] D& =

9

I TH A

Aol

B
<
|

KIo

)

-

b 21 DI KHLH

X135

AeE

Ju
&
ol

3

oJ

oJ
xJ

Kk
JU

i
oJ
S
oJ

ol
)
Klo

w0
all
]
JJ
1)

RO

0l
00
Al

KA

w0
a1

1l
10

ol
K

N
ohas

OF. XH

oI

A
EAES

ol =

ot=

5= MJI

ot

t

el
[

AIJE A eh

At

SERO et

VXS

t= Ol

<

AXIE A= FII

A
e

oD
KD
U

e}

of #&E0l 2et HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

5

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

ilof

bt. JIEt EXAS HelL8

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

5t

EetEA71tel sfixjof 2t
(1) a2

2.

oft Xl

EXt

XAl 8ol

=
[—

st 20

-

C|
o

i)
%0

T

.

ol

-

wr

<

oft Xl 22

=

68



X
=

Hel

Ct.

3

[
[y

S

HE B

te 3= M2

O] et STE & qLE
0]

'.

(=]

IS}

HE HMI224ZE2I201M &

[s1

2. 0o ¥ FEX M6
B2 M BA

o

2
[=)

H Xl

0l

(2) &2

oD

oD
KD
Ok

R0

0|
ot
3
ioll
S

ol

1
o

R0

Ju

OF
R0
0]
ol
Ho

oM
Kl

ol

&

<

I3

U
5%
3
ol

KD
O

J
K-
ol

Ok
R0

oJ

ol

ot

AI1 =22

s= 0l

H| O] Xl

=
=

ot 04 OF

[9)

=\

21 XHON Al

SX

to4 Ol

[9)

9l

&0l

M4z 2

o
HAIZ XS,

o T

2

=

al

(0]
[uild

0

ot
3=
1=}

]

A1 =22

o

2|

=

pJ
HXIAH

At
=}
0

o
=
[0
oI
ulo

Nl=

.
A

H=0A

<]

RO

ol

H OtcHet &0l

0

I <
SrLICh.

=
RO

Bl
ik

<

==
o

ol

=2
—/

H =
- HAl

Wk
ol
KD

0H

32 M2

ol
—

P

o oo
olst F=

¢}

EXI1= HIE0] 5%0]

H209%& M1

b

LSS0l et A7 2 8

H209=x M=

SH2q
S

oI

A

o

-

00

==
1o

EtA O

k=)

A

CHer,

LICY.

b

=

S

FXl Ot

<]

XEXHOI AL 22 K

Wk

e

b

oll
ol

SIAO SHE AL

tOH

I
[

OH Al
M7-82& I3

ot

FLICE.
69

=

S

o2 ©HA0 28 FR= ML

=2




= 6IHEO

st

. el
=249

AIIRE &8

Ol LH Ol

Ju

Ct

o)
__2._

b

o=z o

I3
0D
KD

!

INES|

X212

s

=

00

A Of
- M

o XI 2

ctA Ol ket

[STg
>

M192x Ml

(=)
=

Hgotil He BR0s

0

00

U

st

)

A

F

EetEXI1e] ZAlof 2

It

3.

HIIE0AM

1) 9220A

oD

ol
10

Al
0l

fun
T
_Ih_
iy
ol
80

i0)
el

LICt.

0D

T

ol
Rr

i
Ok

ok

=
[=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

MUE|

&S0 XFate] AR HE FASH It

| DHOH<

9

A
Al

Kk

Uk
ord

<
fall

LICt.

!

0D

FOA OF

110
0

Xt
&

i

i

H

.

<0

oF

T
<
ol

il

oD

b Zast 228 290E OILH 0

=1
LICt.

F

A

10D

==
S it

AH&IEl 3 H D[ 2t

=
-

1.

olf Xl

9

b

wr
<

St

3.

A

r

00
OH

&2

(2) At

o

o

LICtH.

tO4 OF

Ot 3JHZ0HCH 1

b

ol

70



Bl
Ok

Kl

ar

5

1

Eot= BR=ZM iz

0K

o]

oD

0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

1o

0B

o]

J

K230 0

tH
=

=Pl

=X

oD

KD

2

(

0
R0
JU
i
Ao
i

J

5
~

o
RO

ol
|
ok
)

no

.

<0

[ UPN S,

LICt.

b

HO4 OF
b olIELrolet &ttt e

oD

(0I5

+

I

o

ol

Ko

ak

il

®

B
1
o
R0

JJ
<

sate ¥

K

| HD12te] JHAIE = E 39HZ 0l
Cél
9

5
2
A
0
el

—_ —_ —_ —_ —

0o
0K

a0

==
1o

ak

He JIE MRS J12HO0]

[

00

ol
|

ol
Kio

-

~J

50

1)
oll
K

Ot

ol
Al

w0

i)

0K

==
[

o
3

0

ol
=
o

<l

Kk

A2 HAIE S 2 E 30HE, 694, 9IHE 0|

CL2t, 3

AL

_ |

Ae B2 &2 100 =

—_

B 3JHE, 6H=, 9HE0I

[AHD[2F JHAIEZ 2

3

Ctet,

T,

]

)

i

0

(o) o
289

& TAlELO)

12212.

00

J
5
~

76}
RO

o}
oF

13. 11 St

71



2=DN;

dAeE = 0%t H

JI=LEH 2HE OlU

tO4
t 04 OF

=
PN}

==
=)

o
il

J

=40l 1008+& 0l

3

S
uet]

ol S Xt

XX
=Y,

Ct

LICt

9]

=

JAIR

B HMI89x M28t

320 =

9

Ulo
J
<

A0l Al

ol
S+

FOI A Lt

110

’

z2
04 O

(tctOF

3

2
()

ol= 10
A& & 2l 3 A DI

=]
-

ot

AP0l JITHE XpetZ et -

cl20A

3

—

i)
ts 2 29

(3) Arate2 2
Ol LK O
grLICh.

00

R0
il

Kk

ol
ol

-

wr

<J

3o Z2oUE

=
=]}

o 1}
¥ RI247X RI5E 2t 50

5. Ol oH

00

4.

00

1
ok
R0
i)
ol
wor

uE

X~ A
==

elutel Hel ol

2HA

| H & Ak

.2

00

J
i
~

IS
RO

o}
oF)

KHOIA 1

LICH.

IS

o}
or

OF

R0
JI
]
=
[0
M
e

&t

INDAETEE EDN;

I3
oD

b

FOlAL R

S

Of et 1

'.

o

IS}

XJI( H230E M3

1

ol
N

w0

N

ol
b
KD
ol
+

1
o

R0

J

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

Ho
o
il
r
U
7]
)

U
u

PN}

ALOII Al

10l Wetor s

o=

ioll

72




= btoil ek 1
HIOIXIE Ol

s}
RO

o}
[}

o4

F

5

=
=]

=
=

=
=]

{4

(0]
[uld

P L

5

K

i

ok

I+
RO
0
el

OF
3D

LICtH

b

t04 OF

<H

ol

A Hots YO

H94x HM2g

A

=
[

D

2

m
0l
o
i

w0

HI Ol Xl

=
=]

HS MOt

AEEXI S

LICtH

b

t04 OF

=AZAl

Lt

<
Mo
o)
il

6t04OF ot,
FO4 OF

HOIXI SE 0I&3tH ZAl
L0ls Al 200 0IE =AX0IAH SX

=
=]

o

ol

<

grLICh.

(2) =AIZAl

CH)ol &

il
o0
I

i

oD
KD

il

0B

w0

ol

X230 0ff

X O AR(™

o4
=2 o

2H0H 1R 2

C

o

OlA &Eotes

HA HI93E M2

B AlS
SRt

3.

219 2oUE

=
=]}

OF

R0

U

IS

i

o
il
ak

bl

J

Ie]

OF

R0

U

IS

i

2 A

ol et EXE

=)

M2

St
S

M123x& HI3

EH
=

224

Ok
R0
JJ
[}

il

1
O
RO
J)
5
RO
sl
un

9]

4 RO

oD oD

i
w0

4 MI262Z% NI

10

0 HE(EAI

<J

Wk

U
o
<
il

KD
g

J
Kt
o

=

JAIR

TEH(HAIME MB81Z 38

=3
-

thezMd &3 0l

2F
=

F

jcz)j

AI1 =22

Al
=2

F

A
e M81x HI3

ofXlE = U=

g EA0 [Tet

o & M192=x i1

S XpalEt

'.

C|
o

SETAE0 £FE D 1E(—ZA

L
—

73



o+

A
=

P

= A

ofXl& =+ RUCH

A0 ket

|.

S
S

o & M192zx M1

ol

S 29 2= HAu TE Al

N2422% HM2gh 2

A

15

StCt.

AR

)
)

-

<J

B
ur

Uo
il
0t

i

ol
il

Ko

Al

s}
RO

o}
[}

1 =l

11.

00

J

o]

o}
0

S X XH(kim.koreainvestment.com),

oD
KD

tH
=

'.

g
FOf = RH0IIH Zel= g8

ot BAlcte

=3
tols 8 A<

HOIXIE Ol

=
=

OIE Y
il

(www.kofia.or.kr) 2l

110

00

o
gl

1o

| AtZ

2

EHOH

=

ot=

S0 HA

=80 XNE, 1 %9

oD

fill

I

(3) &

=0 TE

=)
tH
=

M3

St
>

Ho=x HI15

EH
=

=
[

F

LIS Ol

k=)

X3

St
S

M9 HMI15

4

4 5t

10

||:H-
=

0

(0]
=

uy

Off

St
S

8 M87X M7

A

i

H

uy

LICt.

b

S
=

otOd Of

= Us 2 22 F=20 ek SAl

ulo

GigtH

ol

Ol et =QOZ A

St
>

N87Zx& HM2g & X3

2o 2HA

EH
=

1.

U
=<

AU

ASLICH

bl

100

|.

ZAl @ o E A

Ho

(4) /18X

Bt AbE

4. o[sHEAI2! Sate| 7{zHol

0o

'.

00
o

H

o] .
= -

SHH QIO H el LK

off

Jt. 0l

oF)

U.
[
ol

74



=
o

no

Uk
kio

ol

H 2| el

0l

ol

[2 13202 WS LICH

o 2EXAEUA

9]

[

LICH

3

=

S

ot JIXH

Sk
=]

ool e s =

o
=

Ol ol 2t Al

oo
5

00

==
1o
00

o
BN

PEXI 2 Hehol

Xl S
=

L.

oF)

U.
oF
ol

HehH S

-,

0

-,

20

2 JlE 22 1822 W gLt

Hef 2 &t

=
[

J

X
o

o 2EXAEUA

9]

[

=
o

= Pool

ASHE X SF0]

=
.

Ct.

o) =
0 = -
— — s —
3l al S a2
= = N & = N
kio ko =0 o ko o)
- K = - K O
i U ooy 2 0w s
m
ke - x z S Ki0 ~ = o
N K = = ~ = K =
R0 sl S = __T_AT sl S o
X = ulo uo ol = Uo D
or| = =_ 3 =3
Rl 5 = = 2> ° =
mH_ R R C_O w R G_l
= o) = KOk <k o) K 5] 0
Kio = X X 21 RO = X I =z
=3 = oY) n o= ~ — U Y
E_- H o“_Q M.Tw = 8o H o“_Q 3D =
) 01 20 o U R I T 2
~ — = =) ~ — oK »
~ = =2 ol L z ° KO
of - o n o= o ar =
s TP En w5 ¥ n
> T Ea w4 E W
23 SyBRE Ew g3rd Es
T I = T 0D =
Imﬂml_ WOl ok 2w |mm1_% =
o2 HOKD e Kl0 D R ol - et 0 T
o = W = N = RS R s3|WHx WU D
W & 7 R . oo O u IF|W ou S R omowr M
NN =5 -3 o T A Ok
- N o = N o
w w
Klo Ko &
[ a-
= =4

75




EetE AR

5.

@
o
oF
ol

S| 2t

st

st =71 J1xHAL

Rl

6. 2= EetEX7|5to0

76



i ) 2 U ol o
Kl &y ki < O & 2 a ;E +
o o0 ) K- 3w = <J o N e
ul 3 o= i K _ O
0l 0f al 5 ] a9 < il u ok =)
Ho r 20 ioD 0l i = ur 0 <+ D
S o all i T m ] iy e
o ) o | o L DR ) KI0 =} B N =
_ [ ] ul | | o = W = Tl J o =
JJ i o = K 5 | U ol = oD 4y Y] =
= _ - = F o o S = = 21l X0 = I
—_ _u_._._ - c._H_ = .A|_ 0 ..“ﬁ
S g o M JF ) g | U0 -
uny o S5 5| w3 < oy W o ~ oy | B
R 5@ 5 Ul o = T < | orF I 0o i
~ o T go| Un| @ o w| 1o Kl0 Ho « 2D 2 Ul ]
ar <0 N | o = o X B IF WK El S of
g = = V| = o | U™ _ 2 & U = o =
< g o S| B K i = < ok {0 ol g = R =
= 0 2 S| o] o 3 T | = U ) i Wz o 4o =
Rl o a o= s W w2 I A A -
S ol = @ | " A o T
Yo ujo @_ ol = M| = ol | KF |2 < ] K- EXT ) 5o e & R | 2
) - - . A N - Som| R4 E &
) RT ol = - s Ho i | = pd oD wF . = M =
1 T = o 2R s g @ 0T e ) 2
9 P BV e k| O X | R o= __o ) ) w Ji | Ho = =Y o3
IR IR I A ) 5T X5 Bow @ = U g o
or 3 T - B i = 6 RS T oo | Ul e Ul 50 ol | 00
— 0D o O_E Dl <J nJ ol T —~ ) N K o3 - o_“o = ) Il .__‘_ = U _
g8y w| o~ K o S| K AR s m g " TR =| 2 g%
) o hle| M| 5= 00 bl s 2| 5 5 R R .
a5 = B8 S R -~ R I S m | =
L2 Sk ¥ g U o S8 22 o > un = A
K | & Ol mw _ 233 =l o | W o ~opE =
TR T TR = S gl w5 ¢ o o= W I Ul 3|5 @ U x W5
oo o1 o= B R | ﬁ oo Mu wu Sa =W __W R = mw o oo E._ M ¢
2 =] W z | o 0| < = = X2 XS <l = N = =] 3 = 51
AR Dz m | BB |20 2w 2 | o Ul g ® o) ol
L S = G I T T = KF SEw s 23 AR no| ro| m & A
of V) 3 R | W I | :ﬁm T o of | Wk | uw ) w D EI_. SR DD REE R
S 3| o~ U] RN @l RD| X Ul ot | Ul @ | o W@ )i S U A A YW M B O GrLCE
R I I S W
o Rl W 20 m|om J|
K o) o) Kk K oH 7D = Mﬂ___uv _._ﬂ_m;_
Mt — n ~ ~
g R o U | U
R = S Wk 1 2 e iol
m o wlxom Al I it R | RI
" il I NI = g |
R I T S I A O I
il uir ] o) U I N L = IS x_J:
~ =) Kk uJ O Ko =

77




sl=ELICH

te

5

i SXEXDOE X2

0l

< 2el0l CH

ol

SIAHl XIZot= BISLICH

O

It

KR

te BISLICH

3IALOI XI=o

O

o

HESZ

—

O 20HAM 2JAL

=

=

o\,

KEXFOIIH =0k

=]
-

[ARS]

k=]

A=ZM Xt

JHlEs "HEeol ASEULL

BHEO X301 €Y

oD
all
I

1
110
o
R0
il

LICH

oD
all

i
Ul
™
Ok
B

5 X2l

B
[—

t

e}

M, 2 XI=XK

NS Olel 2ot

!

ioll
Mo

N

o
fo

ol
3+
J
i

=
o

ur
<

oD
all
ol

1

i

CIShH
o=

INPPIEE

=
-

(

[0t2A(Benchmark)2 =2l otH

N

Gl

1|
Ul
i3

ol

oJ

o)

UBIEOZ Active HE= 1 HlWXl== HHl

t

[¢)
=1
2

o

Aol AJIE 30HEt

CEM FX

b

S
[}

20 o ol EXt

=
[w—

ol o XIS &t

ol
=

3+

ol

i
=)
of

J

Ct.

2ol £40] O HE = UsL

™

oD
all
]

EtHES &M AZUA 02] Holls=s el

e

Oleiel Hel

= HAHE

9]
RO

R0

N¥3clet HEsselg 2

272l

=8|
=Ll

HLICEH

clatsol T

s §
[=]

AHEFLICE.

A
<F
e
i3]
s
Rd

u
3+
o
RF
ok

LPN

0

SN

3+
KO
K
[

BlwW Xl =

t

=)

iof

it el Xl

Hel

__2._
0

]

S

SclAFHA

w
ol
*

Kk

78




