E

5S SIRETMISSSFASIALS 01 SXHAE0] AH +oE WS
i A= 2010101 55302 EROIFSLICL SXRILO| 9 53
e S 2245, A MY SUI D7 WHE 5 YTk Ee [0l
o Of SEXHUERS OIAID| HIZILICE

0l SXESME S=51 ZIIFH0E S TSANE 1200A) o et Xt Wgs g1 AsU W
M SIS0 EIIFH0E S USRS 120H) $ASHE o] Jil 0] FXLBME SH0I=Al
J| HIEUC,

1. HSEID|? A SIHEX VIO A IEXHME 13(IHA)
2. HBEXIAX HA SIAETIAMEI22FAIQ|AL
3. TOIHIA 2t MIHSIAL 2 - XA
[TORIALOl TS XEMISH WLHES XStEXIA XHKim.Koreainvestment.com) & S=32 85X

(www.kofia.orkr@ CIE{Y ZHOIXIE &i0tAIJ| HIEUDOI

4. HJIE2 20264 2& 27
. SHMIM SYLMY 20264 3 27&
6. 2=z 539 SR £ASH (121

=g al A
ST X T

(2= A4

7. ZEME) J12t QEUIME M=ol e AATIDIRE ZEIIUE FotXl
(EH12H orotd A& 28E = ASUL.

8. HASENSHUIM X

ETHHTNO FTEA

L ZSETISAHMINM
HMIIEM : S 8HUSUH) MIBAINAY — http://dart.fss.or.kr

Ll EXIAEN
HIZEN - 28HUSLH) MIUSBAINAY — http://dart.fss.or.kr
MEZMN : &

8
|SIE XIS XL — B802-2055-5555, kim.koreainvestment.com
=]

H

WAL — MYEXIAN T= BRI SHOK HE
X EE ARZNTE T oS
HUENSAY ZQ FHNINO HHUMY 0S(HAL OSINE JIHARL HHG &

=82 SXKEAMY JIMHAIZ0] &id E= FEoik= AE AFEoHU
1 39 JHKIE B3 T= S001X OlURE |2AOIAID| HIEULCE S8t 0f
HASTISHS FOISTHEZ - 0l 2et H28 )| %= aXNil8dE2E
EXIZ9 &40 &g += AcO=E XN 43S J10t0 FAIJI HIEUCL




s X

¢

Ab

12
¢ OHOROI 2

t

b

00

Al

ol
3

X120

e
ol
Kl

IF

F

He

12

2. YFIDIFQ Ay
12

b

fr

1]
<J

OH

:l

ol

{F

oK

o

=

B0

oF

&M <0 mr

or = &J

KR KRR

" Wk Wk We

ol ol ol ol

-

N

< =< =< =<

W WF WF wWe

ol ol ol
K

e

e

79 &X

——

12. J1E714 M8IIE X HSSXIHL It

¢

00

Ab

i

ol

=

AEMIOf

oK
i/ 1]

ol

14. 0]

F

0 &

d

e 2

2. 3549 4




= T T S U R R

oo~ N =

Ha% AUFIDIT DAL e ALS

X

[=]]

SXIATION 2o Ak

BE A SEOA SO B AR
RISISRHTHAL TISIALON TS AR (AIEHRITH
UUAIZ BTN BB ALY

X

[— =]
o

28
XI5t

. LS LI et AL
- MAESIIRIALN S AFS

H 5% JEl EXXIEZ & 0l 828 AIS

SIS Aol ot AR
HSASTINO HXION 2kt AR
HEAFID|HY A0 et AL

[OHZAHI2 S HH0l S AFZ
SUSTATIS AR EXH00 &St AFS
Q= HSFIDI0 &St FIt JITHARS

S




EI[’EﬂI-IAI OOIAI:GI' (&HH

C EIFROA SHMUIM SXEEM = ZOISIEBME HEA EOO0HIDI
Hictl, ZIOISXHEAEM WA EXEEAMO nFE 88 + AsULL

Ol HEEIDIPY SXEsSE * HEe SXUXNSS0l LS JIHAIZE &
Otal, #olel EXEH0IL FXSS0 HaATH &F2X USt FEXNEZE OhA
J1 HiEut.

. SHUIAM, EXEBMY JIHE SR TE FX5 E._E dit=sHI &
SEb=s 232 2, UAHY EIIQE*.OI I]IEHOII': A= 232 gsU
Ct.

. HEEEHE S 0 FEFIVIAL #EE SX:E0 WolHE S
UM, Ilé':“ M E LOIEIAZEN 222 FXIRE FE&

IE&=Z0 X0l HSFIDIF2 E2 IS JHKIE 230l JI1xH
= S0 ot OE HiglE H& l[H0|I._ Sx ol =2d 3 248 YAHU
HSHHQ a8 US + AsUL

0 2%, SHBIAL BN SO BRI}
| S THHIQ HHE 2N YT

—_

LASISAL JHIXIZZ0 ofFd s 0|

ASNSHS HAFIDIHY 2EH0 W =0 BZH=E 2XISES
S det 2RI olUEULL S0l a2z ol Hgs W
S0l EEEII"EQ ols 30 Sl 2d GIsTE2

IE rir 10 oA
rlo
g =

. ST §80t= MHr EX2 d=2=% 5 &M &
=10

EXSHE WA=

.
o
m
>

SISXDITIL AF $ 1501 ZUOIASUIE AZN0| 502 OjBHl FL 2
PHERM BUEIDI 014 B8NS TN2L0 BEDIL Aol

OU £Xt Al AFTHE GISE HOIOAIII HEEULL ATZEE 0]
2SN, WIfSIAL ISSTIAT SHOIKOAM HoIZ & Y&UL




2o HY
IOIEXHEEAD (RIA)|Z=L : 2026.2.27)
SIIEX V|0 A ISEIME 12(11AH] (MEJE : 35854)

H=Eds 2060 5

— [== s

_Qﬂ
i
i
-
>.
i
0
00
|
]

oin
(il
o]
Hu
AL
k[
ol
45
oy |rir
C

SXialge] AN =2

iy

3

Ol

il
M
pa
0l
Fﬂ
1o
=
ol
>
T
foi
i

10 et 25X e AXEEAS0IH, &
W MA0 == EXcts LEIEN FXt
1201 OIHE0 2o 2EE22Z 0lXkE sl 2

o2 SXHESH 201 2l 4= A= 0IXE HSIE, WA
2ol SN2 M SUSEAIE2 It 0IkdE € JIEH AN M E
EHE NERIE S0l A2 Xl AIFEE |

|
==
>
10
(@]
o
X
=}
0z
1o
W
[Tl

on o

2

>_

OM|or 1o oy = 2 4m o
0l
R
1]
=2 0o
o M0

e =

s ZsX

F

Ol

0f RAFE= S2SFX FI|FE0H A NHEXHAE 15(MA) SXNEHE
HESEE €1 ASLICH et XAl 220t & O
otJl Ol&0 SXEBAME BFEAl F1O6HAID| HIEHLIC

nr =
10
—

0

0

or

- 0 EXEEZ W AN =2 FXcte ZENHNES HAHEE M4x H2g M4z
A Hd8ote =2 SNUHYSALSZ 6t =292 FAote A= SH2Z LI

- 0] SXAE2 ZMScNEE Me7x & SHAIHE M81E S 2HAHHN 2/ HoH
=N F=EA=0E & MatedsE s82=z gLt

< HIZ X4 : [Customized DHAEBPHMAXIZ x 100%)]
AMEAE EXMO BHAE MEZ2 HlWX=29 E& S0 et Xz
UOM, HluXIF HEEH=E 32 HEOUA st X0 Ot SAIE WELLICH
2EX ADEDZIOF S ZEXAE(THA)

EXAER2 2 HAES HAISEE Ho4E X288 M4SN HE8ots == EXHH
XS 2 6l =22 =310l 28 222 UL

gL, a1 EXSEOl UtEA E4E8bies 2E&32 e, dEX
ERAX S 0] EAAEN 2AAE IS SAMAE ENAJA=S2 BF £

0

FAXE, EHOHSIAL, &

i
sx=Eo 2y

EXl== < N - =
o = ZZ&GHA OFLIEHLICY.
EXpE e
THES | exme
O DEXNES £ASAN EXAME XHAHEMO 60%0| A EXF
H SI=2EX ADERZ0F S3 SEXAIE(IHA)
- 0| EXER2 =2 22|20 Laist MA[BBB(-)SZ20la]0 X 220k, ¢
2E SSHA, USRS SHEMCZ EX6IH 28 HELLIC
1. HAS EXUA 8 H
o A Chet EXst MAIES AAl @ A EXF Universe =22 EXHHIA A
&t
2. 28 MHES2HE A
o FHOIE 22  SAIE Zcdz=AH =0 2 SdolE XF
o U] ATYE 22 FH)| 22 ATYE 240 (2 Spread Trading, 284
ol=2 20Hstol= Yield curve 248 S
o AMEBAIE 28  MESZE M0 A= S=2= S
o MMMAE 28 : Z2l8HsSH U2 &2l L JUAHAE ASt ITMAE 28 S
25 EXAME, SAHGHEEY), WL (EZSIts), TIHE (o9 Its), BUE
S 1,0002-2 EXAl SXFADL
T i 5 245, E854 2 HE (%) TeERe T oy T
’ GlAl (E2:&S)




30 O

02" Ol
P

HI

e

A B | S
EA [=) o
T | b8

H

104

0.68400.4500|0.4000|0.6930| 71 145

in
e
[
i

222 387 864

W
o
o
o
E
|
o | 00

YNNI,

FHote FAJIAHE SE+-HIE UA=

M oo
0

o 2t

[uiliy )

25 MWEXotH,

°
a

2 4> 34
0
0
0gk

B b 4> o

0
0
3

I
4
=
0
nio
10
=)
]
-
a

8}/51

JIEHd
=2t JIE

EHIE2 0l EXNAEH(XERME)MNA
)0l REXAEN

X
BT (P4

[ Jo

SI0IRHE XE6HH == SHIS(EMS+E + S2-HIE)2 2ADIELICH

SXHAIE 1,0002t8 S EX
EHOH
%= A6t

SXsolEe

=0l Ol

HIgS st

zZ=2 14 z=z 24 z=2 34

zZ=2 54

OB

=
TT

Z=HFY | 2025.02.28~
2026.02.27

2024.02.28~
2026.02.27

2023.02.28~
2026.02.27

2021.02.28~
2026.02.27

SAHAE 12003.01.09 1.24 3.07 3.46

1.54

= EmPNE 1.87 3.56 3.97

2.21

A =
_I_Q!E

= A

— O o

2003.01.09 1.24 3.07 3.46

1.54

(1) Bl X =
2 HIE0l BRI 2%8)
2 oig Jl2tsote

S o
k

5
=)

4>

10

]
o |

[
A on
e
bS]

S
on
08
=l
0

>

o M4 g

m g

°
o

o
e}
10
=
>
5!
q
4
Jo
LI
o
o
m
=
rr

J|

|‘U
J9 = 10
W o H

o

oo [
>
o

o 4y

b
il
o HL Mo
o2
o
o fr
o4
ﬂ
HU
x
v

i r

0
40

0
I
0w g
[~ — onon oy

T T
9

™
|

[m]

o iy 12 4 O 1@
by
1o

> 2 10 = og

m
|

: [Customized OHZBPIZ K== x 100%] (HILXl== dB0l= SIHAIEN U=

M

O
i

i~
z
1t
Y
|0
HU
I
el
im
>
<
4

-

2

08!
[l
1>

°
T
T
O & x

-

4m o
> 0>
= JA

Ho J@ |0
00 1o Hu

[

4> on
Jo 1
oM 2
i
o

i
_O'j
4

HO
ro 0jo
JErx

MO

o
N
i
10
0 |H
pa
TH
]
-
[l
omn
Ofy
a

<=\

M

J

=3
=
o

A
40
ba
oo
in| r
e

0x

0%

1214
19
I
X

Mo |=
0t
>

B
r

i

ball
T

~
~

o
o
I
<
\‘
~

o
W
w
©
\‘
0

JU
0x J
o|1000

H
¥

0

= 1o

[0 [0 O oin MU HO Mo Jo A J
M0
0K
10
>
N
2
Q

o Ho
=
0.
L

0
¥
N5
Ho
O U
Y
Ho

5 12 [0
Il
ol

= J® o
MO M0 rx

40
30

fr

b
e
==

o JH D O
o
2
Ol
2
o
02
0o
ujo
o
W

[@ il
°
O

Il

00
>
Mo
10
[
ry

o = = =
Ig‘al' é’lol'—v—

>
)
ol
10
02

N

0

U
-

3E OILHO =
Z 0l Xl (dis.kofia.or.kr) 0l &
oEA +oES UHl SXAE &
a2s400/04, e
st 4E 2|0 LICt.

[l (o]

o
SEMEE0 UA HEEXIIF

i
=
w5
Qﬂ

1
20 -

[ L 1

o

on
o
im o 1o
S TR

fr = g & oY
!

10a]

el
o n e
o
Jo 12
lo >

o

:

O 4m U 00

S
ryJ

00 00 M2 Oy

0
Jo
m
4
]
o
0o
o
J

ol
-
0d

o "
[ o

82
o
J2
0°
o

o >
a
]

SR
pea}
iy
L1

ujo [
S

ol
M H

A

>
>
=
rz
10

o

2

0 o
0p m *

HO W
rr Jo
H0
0
(=}

0x 4
=

r
o
(i
4n
o
>
on
N
N
1©
[

SXHX
OIS

s

1P}
I

n
e
Ol
i
ro

12 THSAESH 0 Ot ESEX %= A s
UA2B=Z EXH0 &SS JISHH =AIJI BHELICH
ot EXNEHAS JITHALEOl & = 2

ot
fujo

Ma E= FEGHHs

S0I5HX OHLIZS RSIGHAIDI BERILICH

 EXBEA SAMDAS SHEBN E= AONSHETHE BE
OISXESN ol SXEBNO DPE eFe = YsU,

L QOIETEBNE SHADA SALMANT JIMAE & L2}

N

WBSASAC AL SALYA 0|0 WIE & USUCL
L0l ABEADITY EXABESE L X
SXAH0IL SXLE0 Mets 4B ASEH SHANES SHA

ZEC=2

im
S|
o
oy
10

[¢)

—

iy

ZG6tHL
Al E108HAID| Hietn, 2+

2

o=

4 U0, Ny

188t SEXNA=E0 et JIMAIES &6k, 26t

J| HREILICH




CESANTDAN, ERETAA JINE EANZN OE EN2E T= JN2HJf UIEA ARE
Chs E"Fo SO0, WHO EXAXQ| DT A BEH2 AUSLICH
-FEEXITIL A £ 1H0| JUSIASHE SFN0| 50%AR D2l YL ARREER
A EAEXI 0 88RO A0 2eH8IHL LAFK 2 2 ASL EX Al AR
SEE O$E HOIGAD| HIZLICL AR2HE HYHRE S2IESXNE, BUSIA, &
S A AL §ltIIOIIIOHJK-I 0'5' £ QUSLIC
CZJIHOl EXX SOIABS HA EXAANE BDSAD HIELUCH
-, EXNQEo =UE
AsA |0 £ ml ElS =2 (0|5t “EXNA2NU” 0|2t 82 EXEK LSLICH T
s A 0| FAEH SEXE EXNE EXNAZUO| M F= A=20| (f5t &
Aol SIE0| YOM. SEXNATUO 24 GBS MMOZ SXAI SLEL
Ct.
- OIS Ol EXAIENA =2 EX6ts M2 J1AS oS0l Qs ZHELICH
Toﬂ HEQSE (U0 0|80 5H2A5HHE AR A0l 8 XH=20/S0| LAED
EXse OIRFBO0l AISEHE THRAIIA SH2H0l o8t =22 AI0| SAYBILICH T2t O
e A0 2F AR U0 ENADHM 2AIQ| LME A YSL
Ct.
ANEE |0 EXRNES WA S AN EXNSHOZM U2 SAIZS =}, 0lXE
U JIE HAIZRMAIES S50 M2 S0 =S LICH E5t oax 28
MA-AMASE, 20 XX 2 AMO HAE ST 220 IS 02 £
OO, 0|0 2 EXNAZH A0 LMS & QUSLICH
- @5 5Al OlNO K22 s E=22 ¢
N2E dost dgaudz=2y 28Hl - @5 BAl OlM0l BOHE FHPE E=2
(O+1)0l ZDH= JI=IHAS =50 SHHY Y22 3YAYAD+2)0 2D
el 0H & = JIEIJEE &g, 3%"%*%!(D+2)01| o2&
ity .o= 5Al AT 20| NDS Qs A | B | NS S= 2HE = sH02S N2
2 A2S LS AAADLH 3YUY | U | . 25 5A FD S0 sSHE = =
A(D+2)0 20&= J|IE:JIAE ®E251H 2 ESlERY=E2H 49 A A(D+3)0 =
O &/ IE= J|I:|IHEg A=, 4%"%‘%(D+3)0II
SHf o 2 M2 S2 ZHE = B2 12
AA BA S
T T
- Y JFA = (MY HEEI R NAMEU-SYSH)/HY YSEXD
PRI 2 =X
= - 1,000% CSHI2 2012+ AT KI2I0A AASEH01 012 STHAF2IDFIKI H A
TANRA | DHOHSIAL 2 - S E, Q@EN P(klm.koreamvestment.com) - THOHSIAF -
SAle= SHR2EEXE 35 OEHY SH 0| (dis.kofia.or.kr) 0l HIAIELICE.
=T WA =ZQUE
FEBERNIR | DSHEXIIT? HHNANE ST ASHA 220 el= 20| A=LICH
HEXQF LBHHOI0| 2= ABEXI P2 EE9 Al 0l20l A=
15.4% (K LASH Z&) HMS2 FAILSLICH CFeH JHelo o2t 28
ASEIHMO| JE2US XWots HRNE JIE2HUS xsts 2HS
AoiT} 2 Z8ASD 866101 HOASHESZ S8 M SLICH
Ml T 2 AEZA SOl CHE OHOH - O =22 DIAIHANAM MAGD A2
O2 2 AEZA SO 00K - TOF 24101 WA OIK, =4 HIY, dla
PRAL WL SOIA ZMGHE 0|UE0 2 H 29X ABRUAS EX
40| SMHSUHE ER6ID DHME 4 UASS R96IAID| HIELICH
D|FEORAN | HED(2t 75 0lA 0l aHEDI2t0l 220ILF O[AF S° OI=0| AUSA =
= EXJAIED | D1 3000+ OILHOl AU OH0 BH5101 ZLMFlE OINAS L HIEAS
T’d?_F ABE | ol CHol HDMﬂ SILICH O AR 2012 122 312 DHX)
Xerd _ _
S| oy o
X od
ZSIET} | S 2ENAER2E
1=h\; (HEYS : 02-2055-5555/ QIEHY! ZHIOIXl : kim.koreainvestment.com)
Xl . *
B2 | 522y 013 HE 2F Jts e | 15
-
=] 2026 38 27 E2)|ZF |22 Holl& AEHD|22 S




HEAH Ol | |
X=X
1} & & E XY XH(kim.koreainvestment.com), St=2=2& S X8 3l (dis.kofia.or.kr) CIEY ZH 0| X
2| AL ==
X DEEXNS AL AIE=E, Q¢ MIELZ0 25 A2 EXNEYA H42 1. E SRS X
=== Zt5H ALEFZ EDGHAID] HFEFLICE
SIS XL
JIFO] | HEAE S
==
oOTT
[ZEETIT 2A HE o]
SALNDAN : 2SLSA 2 AMAAE (dart.fss.or.kr)
SREYA : 282

FS 2 X2 AIAIAE (dart.fss.or.kr), St=228 S XHE 3l (dis.kofia.or.kr),
&8t & XY XH(Kkim . koreainvestment.com) % ZHOHS AF S HIO| X
-AINEDAH(HLUB N, ZHATR): 2SS EHO| XI(www.fss.or.kr) &
S22 EEXNE S X2 A AAE (dis.kofia.or.kr)
- NMREBNA : s22EEX8S XS AIAIAE(dis.kofia.or.kr) &
S EXS X EH 0| XI(kim.koreainvestment.com)
- =ABA : SI2EEEXEE XS AAIAE(dis.kofia.or.kr) & BEEXAX EHI0|XI(kim.koreainvestment.com)

o
Qﬂ
1n 0
>




35854

O

H 1R
S |ITO 7 L el

Ao 33

1.
2.

it < ) K0

= m i on

- = Kt

=] "° ~ ~

o 9 3 : = 00

2 o” = ) K RT

= < 3 =

m N b = I il

o] s ok 5 ™

K = Dl SR s

Wk o ) < . mn

_A._ _ K0 o s _ID =K

TF g w a2 3 W °

— < 2 _ RI s =

r A R o5 o iy 5 K Rl

= ur L K0 4r = = |

< [N D — R = Z = |

Wk o N M S 3 -

N 1) = = ol nH = = 0

. o ar K 6 2 0l [ 2] _a,

= 10 = REE O _

X I 3o s L =T 0| a

< = S £ [/ — s |

<o U o el = 5 |

Wk .n.u.H_ 1] 20 air n 5 o e m ~

w o8I R o) w8 =

T o Ao R OK e} Ju w2 i :

= 2 Ko U = 55 s | o

N R Ko 75 o 2 o 0

- of o M = ) — £ k| 0

~ MW M_v Muo = M = . 0 « - =<

S TR o RO OF 5 2 = |

— W W xS & < £ | ® |z

180 o - = — i) ol 5 o =

GO 0 g Hou o 5 = 5 Al

ENA s 2 : n RO = |9

L R " HEE -

w2 T m LU T 3|

c (T ur o = L 2 ) = 00

K - it <l " Rl A == W = 31 3 | =

Uk e KDy Mo TR R = |

A o ~ 1o Sle ®0our & |

o 2 Fom DW= iSRS |

o W= o mw Ty, af D Hiw O RO & |~

< - o 7z B op oY = 0{0 -

M._I = = <0 _._n = U — ol

T W 0 ~ < 3 om R = 5 I — | | Y 0 |

= i0 g 2 or [ |2 K| R

w O = KW v o™ ogpow {1 o 0% 71| D KO o0 | O

P L o~ — KD | KD KD _ | —~

N J VU W o D @ E @ E HlH ™ oK @
™ <

ASLICH

- OHE AL

oAl BHELICH



Ao 33

1.

u|
1!
ul
Bl
oy | <
ol I
ﬂ 0
o |
0l
ro
mr
o
\mn._w
R
1of
ur
<
RO gﬂ
I et
P
= Klo
W | &
ol | ©
RD | &
KF
i
R0
=
Wk
mr
o)

a4
=2

EetEA el ¢

2.

Ofy i
3+ =
¥ 8
ol
= X
— A —~|= =
— = 0 s
= = |2 2w O
mw [0 =< =
= — [ ) = | =
= T o> 3l ur | g =
- Ao < ] K=
of i RO P 113 I N
— 2 o o SR | o B
o0 U —d SR ®lgla| |8
2 2 U A
< I_.E wE_“_x_oM_aﬁ s x
U Ko K Kl —|R|< =l I =
Ro - O = D wr| . | 5 R
5] AL s m ol T S
il = T by U | T | T € S
RoWoEr N N T R e N R
m.om__‘@ mchn_H_U_._U._,A.ou.Au g MX
VI ﬂ_\x_'TATAMn KIK|= —
S A T L = T T ) B =
KoLy RO ~ ko MO|n0r| A | 1 | o 5 =
Wk uF Ny %0 o | o) - o) | 10) | @) =
T T i Sy (i = 2= R
T e = rI e ¥ D e | SR S
Kls @ " U om0 M Wl KRR o KEP<0 |5 | < w._ -
-1 - | = o) .. - | 4 JSEE  y S
R E I B g Ol ar | o | /| S
o R g og | S W o DRI E
mm_mo:%mmom_xxffrxxmwxw
= ey K K T E_v _._.:. ol o _._.__. _._.__. )| = _lw_ %
U= 2 o 2" ooz of||H|al|m|D O
ol | o oll ol | o1 ol | o | o | o | o
D
a13|S 8 Q8 [IQI3|3 |2
70 | ofU | ofl o OFl | ol Of | o | of | of | of
2|58 3 S SI3188|5
mo._.j._.j T
5| & | 5% ® e |32 22
S8 S R= SRR ER=ARS
Al | A [a\) Al [ A ANl [N AN | AN | QN

e

|

Aek7|

F

ur
<l

EgtExb7 |2

3.

2 =X HEI|12

210

J

o

o

Rr

ol

o oj0I2t OE & USLICH

g s

=

Hol Mct P22 off

SXI172 GHXI0 25 ALE"S ZOSHAID] B

o)

oD

Ju

Ct.

El g XA XL

4.

SIAE

10



- H2AUZ 24

1 02-2055-5555, kim.koreainvestment.com)

FAIBE A

P

3
l
&l

oK

<
K

FAIDI HEELICE.

110

gt X

1) ZEEXLX0

=
e

(

420124 [2026.02.27 JIE]

ar ol
RE -
i
4
01 2
[aN]
-
& |5
Bz w |”
™ | o
s FU“ 0| m o
TN T
IF R B
i &
__NOH_ EE_ mJ <
x._o ol N <
<+ e
W e W
9 0o
ww 0 m |
= ™
n |z
)
—| ©
oW o w5
0 00 rk 3r __H,
ool
0{0
U=
ol N <
ae T
oF ok
Rr <0
— <t
KF
0
1o
0 A0

<o1g>

—_

ilor
3r
o-

E
ilor

-

Kto

ior

- 2010.05 ~2012.10 :

-2012.11 ~ 2013.04 :

-2013.05 ~ & IH

Ar
IRG
o0
0H
)
~ | fl
| = ;
| gl
=
W = (]3] Hum_
o n
gl | ¥
ol |
Ko o Al
o <
sl ®
9 0o
ww OH| m
nJ
]
o ol o
a0 |00 E 3
)
0{0
o0 U=
o~ =
Rl = <k
oF
Rr

<o1g>

i)

ulo

Ol ot T2 M O EX

ar

i[3]
K]
00
0B
ol
&l
ol
ar

ol
]3]
&J

0
ol
=

I+

Kk

W

ol
i)
3

W

i)

e

<

J
0%

&
@

ol
00
30

™
2

w

ol

oy
il

M
0l
o
i

i)

o

= MgLICh

AP e

180

i)

oD

i)
J

a0

£ 2|0lotH,

o241

IE S0IELIC.

JI2HSLICH

1[7]
K]

W

.

o0
)
J
<
o)
Al
R0
00
b

Kk

= (OH)

B0
e

I

11



K-
Ho | 1
A0
ar wm
5
0 @&
)
oo | ©0
oy |
a0 mw
= IK
_I_| H_u_l

ar

R0
o)l

nJ
i}

0p

-

nJ
m
0f0
0H
=
)
~
S
[qN]
(@]
A'.
o
[aN]
ar
=
0
m_ K
oo | U0
ob | O
ol
"

ar

R0
o)l

nJ
]
il
ol
0p
&

OB
ol
=

I+

-

Y

00
OH

fr
ol
1[5}
KJ
00
0K

=

I+

EeEx e =

6.

e, 22X

Lt. 218 #X

HI233=01 21 A

BH
=

1=3=)
—/ —

NI

0l

2 Otefet Z25LIC.

|
®
i
< Wt
= N
WF <0
;| o
E S
Ko 3
s |
M <
w| =
= ur
<l <
|T.A| =
m_.. __” wr
ol
ir i3]
e i)
Mm =4
—IA S
i /|2
] ur
<
=4
uF
=4
nd
Klo
W
(]
al
Kk
(B}
N K0
wr |
<k
|
Wk iloJ
=

DETHAEO

=
[

t

(¢}

¥ 0l EXAIE0l EXt

X or =
= W I3 Kl K4
o] ol .A|o MH o
< ™ :O o] % :
— I &M = =
= JJ uo mr S 0
100 _TW T w - »
~ T _ = LK
— Kk = u =]
. o 2w T -
K 0 @ = =
il < o Lo 0
m|e " L : =
=X WA = __Ho._ <t m/w < =
R B . 2 <
.AO mmo 10 m_._._ M|_ 4| .AE E:
M = WI_ > nd . w_.fm m.m_
Y 3 __As <+ =
o ~ o < i
o | W = o0k 5| < = al
o e Fw S R B e
= S la |[RO K=
w_u__ﬂ EWF%B&M__WQ_%
; b LN 0"
e LR = | @ T o0 W
o W Il E o o 0K
e A e R = i a
wr Slar © o oK o= U &
< = W = = = he
@Yo gt ey R S
< < o gl = M S
SRS LTS 3
o 0 m_ TR B3 Ar ol or oo Uk
s RS W& O oo
: = ol
<0 o o=
_n..IA_u Kr A|_| KJ o..m
UF 2 E ;o
= E e
o a Uk o
0 wr D o
b K Kk ok
M._ —
2 m <
o = b
D —~
I o w
R OE D
o Ko o
T
ol )

12



=

|
0
m
S
>
I
=
In
Ho
00
0
f
S
ol
a

>

o
&
n
HI
o
=
=]
i

Spread Trading, 2922 2Usdte Yield curve 84 S
- ABAIYE 28 I MESS 80 HiEHs Z22=2 S
- IIMaE 2 aclEsil OHE fg2el & ILHHE

=
W X0 =2 SEXote ZENMES HAHE HO4x HM2g M420AM #E
Ct.

A0 2[HGHH =22

- 0l EXtAIER

m 'y
]
JA
|0
on - Hu
ot
[

1l
rDJ

e, a8l EM=EH0| g4Elise 2

2 A2H, ZEENAI, EHOHSAL MEHT S 0 FXt
AED 2eE HE SANE ENS2 B E=

SEN=Ho g4 BEGHA OtLIELICH

('3
>
0%
0m
=
(<o}
N
A
>
N
00k
é
N
fol
2
>
4
0%
Qﬂ
rr
M
il
im
>
o
07
>
z
|0
HU
Qﬂ

e, &J12 EXNSH0| edeElis 2822 S, ZESENEX, EOH2AL MEHT S 0 FX
S e HLE GANE ENES2 B8 = ENSHO 24E 2FoHX OtLIgLICH

8. ElEFEA 2| FAjLlet
O SN (SXHHY 5 8 H4x0 OE

2 20 BNSAH et NSSE 22 of

SXetE
SXHCHAL ) SXHHA H2US
(K-S THHI)
2ERAE - MEDN%A RIBE HI3E 259 DEXHAIES] LolZ
60901 4
S ’ W S2EX ADNEDLI0 5 DS (HR)
- FBENATE HHE AN 5D SXHHIIKNZS
S8XoZ2 285 fIot0 R I U3 2 59
Yoz 288 4 UCh
_ 1. BOIE(HASE NMS3E M4zl B2 o
RS LT 10%01 5 ) ]
8 302 OILHSl BHO| OIS 2LatCH
SBOIZOIC GIXI(2] 149 OILHQl &S0l BHEICH
3. BHZARHA(ZAS LI 20 U A
S X2AOR N4dts YRS L




ICH

=
[

#¥e 1

o0l
|

9]

| &2

X

LAl M2S

=)

2= KHOI Al
FAEHT DA i ch

S

o
PHSEA H18E& At

Hed KEO

o #El

3

S
(=)

HRAHOMA 10%E

i H268x M4

=]

Al

=

— b

Ju

==
o

0
w0

olatol =0
g0

| HIJ12+0] 32

2

(

2t
ESY 01d 1E2H(AH 212401 32

old 128

=<
=2

& 32t

ENR!

2.

0
w0

Olatel
EN

tot=

ni

MOl 10%E =

NS

Et
=

—/

2D
=

off XI &+t

C =
o ey

o FIHEE

G
Rr
J
o
ol
80
@

RS

LHAI H25 9

=)

HetA M8z Al

oF

R0

A &l=

1o

Bt

ok

0l BBB(-)0I &0

o #&l 2

|.

S
o

M4x HI3e

BH
=

E
0
o0
I

o

HAI

HOHl

3

At

Ju

hd
1=
Jijg
H
ad
=
00
=
il

Kk

X &SRO

XAl
SRplE

= E
[

Xt
SX=

AL AFTHZ 0l 2

S

tCH

=

A A A0
_|-’
t=2

[¢]

[¢]

Ctet,
50%0|
3%0I

T

t=

[9)

x~
=

HE M40 A

[s1

ez "Al

o
[=]

X0
H
o0

ok

0l

1l

o

0l

K

o
Ry

N,

0
00

<J

ur
RF

Ju

S20l A3(-)0I40[0fOF BtCH.)

Kl

o4

H110x=01 2

(=)
=

QEIES X4
A DETE ()

(Rt&+HES A THHI)

=
=

—

—

Gt

[¢]

ot

[¢]

60%01&~95%0|

P

[9)

40%0I

P

¢

40%0l

F

5

5%0|

2|0t

E

=5x A0

3

—

¥ 0l EXAE0l EX

2

o

ujo
Ml
KIo

Wk
oD
RD

14




0l

_L —
3 =
all o)
o all
m_ iy
0 =
o ol %
H = ioJ
| ®0 o) 1
o e = 10
= U o
B o1 ™ = K
| 100 i n K0
SR i
off < x|l R =
<H K w© S K2
0l = R W ol W < o
— = _.:_l Lo te] o °
ol 71 G <0 _
— = |ol . |ol =
.tm - mu_.n_ - __o=._ - HOI - |_..A|O
2 I Ko ADHT | o |7
or| ™ WP ) =
| = — X K0 100
=) =
ok ol =
n W0 | = <
—_ o - ©
n|M2E B|g
ol NEESEE
L N )
W 2|E =5
Eo =4 =
W k- 5D
H
= |&|d
T =R
Ao ar|ar| %
Ko mlm| &
m__ KIo | Klo

03
<+
oll

0H

0l
1D

10

ol
ot

Al
ol

o)
oll

i

O A

Of CHet 30€ oIS =&

t

(HAI#A HB83x K4
SsJ1202 GIXI(2t2] 19 olLiel Aol

=
=

=Sl

1.

2.

o)
all

i
OF
10
J

9]

<+

0l
oY

[}

KA

o
)

ioll
H

o)

=)
ok

-

nJ

RO
oll
ol
]
Ko
3

I+
oY

[}

Ki

o)

[OF o128 A ZEOol et

=1

<

Kk

<

Kk

[y
KD
I

1
0F

=0
7o)
=

TH

=
1o

Ok
i
<+
o}
s
=

ol
ulo

0l

ok

]
=

i
[o
<+

oll
ur
s
o
ulo

Bl

LHXI ®M3z2l #&E2 1O

=1

Ct.

t

—
20

5
F =20

w4

HSEM H18Z& Xt
Ao
el

Ot== ot Ok

b

E
=

|
= 5h

|HIDJ12t01 3& Of

(Hef212+01 3& 0

=1

(

2t
2t

ord 13
ord 13

2
2

=
S

3

| HI D12+

P2 E 152 OIWOI O S Xet= 0
3

U
=
ExAlE

2.

J
e
=

K

P

| 10%E

g It

nads

WXl M3=2

=1

HSEA H18Z XHIT

| EF
=

A
—

o
RO
I
)

110
)

Ok

S, M
Se

=2

LHAI A9

=1

JHILIGHH AEHIEA HI18X M4
CE ZWoH e E20s =UL2H IHENKI(

3

SOl HE FAE

=2

WXl X6
Tl A}

=2

S22 ME0l =ts

192 M2
AL CH &4 Xt

B0
70D
oll
It

Ju

ol

o)

|

K

i
iy

7o)

Wk
33
ur
RF

m
K+

[—
[a—

IRLE=RUPN

&

= o]
15

=2

LA X6

=1

M4

3,

HSEA M19Z M2

b

El
=

A
—




tCH.

[l

tXl OtL

pun |
=

ulo

J

.

NE=T:

oA =5

=)

St
S

Ol AISASA MI17ZE M1

oD

KD

i
=
K
i)
]
&l
i

ok
fuf

=
T

ofEfAt&tS 30HE OlUHO MEots S SALA

1
o

50
i)
Al
1)

ol

.

ol

12

2
o

o
[

t

0l 0id

=
sy
i

_|

X

SNt MFUHE

HeH A B Ol A

K0
z
Klo
OF
=
Ju
H
iy
=
JuJ

9]

OF

t

[¢]

CHXE D1l el

ot

[9)

| 100%0]

9]

He Atate] =240l

B
SXo S
CINEEES
GRS

G212+ 390 O[LHOl
Jt=, 0l

OlktE

o

DIESYAT,S

e=s
HAOILE XH 2

=
=)

Hel

CEEEXIIRY 01Y

| THOd

o
=

]

ot Hes SXELCH
=]

=
=)

(=2)

0l
o3
<+
ioll
i

i

FOH

—

3

Gl XI,

, BRXAe AIERE

=
=)

= UASLICL

iofl
@o

KJ
oI
ol
[

ol
w
Klo

o

HEW

P

[9)

M84Zx0A &

SH 24
S S

Al
b

o g
;

10%E =1totH

3

SXHA

J
9]

0K

HoZ

|.

g
o

Sl

=2
=

CtS

tH 1 0fl H|

off 2t

0l

AR PARE]

=
-

|

= X
[

53
&

ioll

0K
Wy

0l
1D

10

0|
oir

-

Al

0l

o g &I

=2

N[

|.

o

S

AEHSA M 17 X H 2

Jt.

7o)
oll
1]
oF
50
Ju
ic

e

8

-

S

N

Lt &
NN

(=]
-

INDN IRl

=]
e

HEW

P

[9)

MB84ZxOA &

SH 24
S S

o g
Al

10%E =1totH

3

t

16

<]

o EXK
SXHA

il

Et
 DEIE ()

DEI

=
S

—

—

ot

[¢]

=& X AO0LEZR 2|0t

—

S

# 0l EXAEOl EX
NN

(=]
-




oll

KD

0 ~J
byl ol
1Kq =)
— E o
K< R0 Ko =
K
T R i w0 o= 0w R A R
mw:: o o 0 = o= o o ol = ® Mol
R o - A Klo =< =3 =
N o N s &R i3 il w ® o & I I = % o o
0| or 6 o H = 9 = © or 50 = .
fill ) Klo 5] o ol ok 2 = DM ~| 10 = = no "
e = g o Do i - o R RO #1| W LI
= i KD 140 s 10 T - T o Rl 05
_ ™ o _ = K = o) BT -~ =
o ol w S5 o . 0 b % 5f = I 5 = o
or 3 %0 W = 0l 0o T = ~ or =) m <
. Iy otk - rr ) 00 ok 3| = R0 o S
AT = o s A il 3l s oo WO g 57 of
— O — . — [ .
0o .= s 02 Dy l O o oOow o ad oT =
e ol 100 o) KO v m a2 To) ol - S
[} O o 1o m ~0 IH R 0o X 10f I — - = = o0
=R o= U L 0 = = = = =
_ & — A = = 5o S 0 s = S 00
= = I H 5t S © o i K4
= ¢ = L SRS 50 Bir 01
=) - K4 K K1 ol i0J — =z 2 — R il o))
= . ioJ m o ]l 10 <k iy o Rl ™~ a\} =< No—
oJ 1l 100 2 has o n - 10 & N Dk — N
= o X = o - = = (R W o ol = = — o=
m o“_o Al .l_._u_ S R = Y ol © n ﬂAl ol = 1 | W w) = |D|
Bl b R 0 — Klo R = [ m = 00 N mmﬁ = K4 I+ o Al
B XU 5 = = Wt = = il = R il o o =
it Cl_ _.Al_ ol __oo —_ __on_ 3D N — o|_ au_”_ N~ - = -
o T  — 0o = _ 1l = K — - M ™ <
W~ X I 55 X & = 0 L = o =
ol 0l = > 0 3 B oll ™) ol | = S Klo RO 1o 101 = o
= | = K4 Mm - — K|0 rr _L_A| o = = - H . m 0 [Te] U —
3 Rz X ¢ RT3 w22 g b o <o M ®om o= WO
= _or = ir 1o W - = ol < Y 0 -~
wr ol = - %0 ol ooa K 3 o]l o0 2
o 70 3J o z n - B = o o
ur = = o Bl W KO 3 #o 8 e = — o
KD o < 00 m I = o= = _ Jij g nm S = <5
=< oF o S 0= S ar o = -
___ o = ill s od] = = i i _- o K )
™ o - 110 ™ ul
. [ 0
oF OF = o < o
_ | EEEN ~ < H
TA
Wk ol
i0J [
= o i)
= Ho= il
M ol R Ko o)
U K
o 11/3

17




ol .
70 _u___ﬂ_
w w0
— g A
KJ o wo| H @ = = = = = K -
1 00 o = Em ol 1K op____ mmo 0w X © & oF ol RI
2 2 o = 00 3 LTI B e = -
o3 T KK l =gt = ~ 80 <k = = K = > _
A_l _.=_:._ = E_l _.:_l H M/M |__c_ E_v FOI =.__=._ HMH Mw.o % o__.__ H_n_ Hnw ﬁ_l x_o _._.___.= mo _.AO Kk
A Ly TR m g z wme o ow 30
w s o AR Koo R . R - TR T S F _ " <
2r 985 ST = R L L TR s B- 0 ®n
Uk el 2 g U o1 U ol ; a1 O Y
o Y = S o Ko ol T N TR o Ko _ 0l ol | oK
oD O 2 =) R R = wok < 3 = L
S RD mo =| = M = = = Rl o K00 < = uo o 20 Wiz =
o) w0l —| o Ko ™ =l K 00 30 <0 <+ . _ = =10 | K 70
2o = = I = = Uk a2 = 1| — oF o I e = )
= <l W I ¥ K o . - = N = o = ol =, - K ™ nK n =
K o il ) F U o n S I R - or ® B " ) ur i J
Q%MQE_E ] g o =8 8 I T ) mm@__ o7 o)
w2 = = o H xR wgw s T = W< =N o o
X B S| DN U m! oo — u =2 M0 ou g U = = = = O t =
S — 3 R Uk 5y ic M _ S K e =Ko s = = L
—ugdw B9 =z U RE UGS T _uo, W TR ol
ol_x__mo/omp Rl 5D RO EIREY 6 Wk ~— = a1 < = S &M ) =
= | 16| 0 0 KI = ~ T U = a5 R 2 i . m
AT R O_Em_xmm_ﬁmw_a_M%u_mzm oo W K
Moo g W o A G & = 0 7 o R = BN X0 2|0 < - 20
<5 S ° = s g Moo= o orr W o Ky 0| w0 K 0 2 _ | RO Kk of >
oS o Koo W = D R g 57 H o oF SR ) . 2
= - 0 0 ol oo . 8 M i zr | = OF | i {F Q
=k o ow o YT Lo Ko g 2 s W o or a7 o 2 3 =
= Al i ™ T R == o X m N | B ur - ©
EEXXHQ__HOAHD_:. .nr_?xm)mﬂxnmoﬁ+ ro M0 < il o8 «©
oW o mxauol,_&lefualraoef OE__@%IA___OO_:__AT — ol
%?@%EEEEETHQQED@W.QM&.@ W1ﬂo_awﬂm_ﬂ§ o i
N|.r__o__+o__dd_+ g R Z = ol o == ol = (- = " =
U = RD =l mo| 00| = &< woUk oy <o KO GRS < 32 3 2 W oo YK = 0l _..“_._._" .Eﬂ
o oar U | % = R wo Rz s0835 28, < » 2
iy 3 =| <0 uH U s 0 s 93 w o koo M0 D oheER2 = oF <
é__guumwwwm&__mxlzlﬂém%ﬂﬂ Dﬂgwﬂﬁxw@%mo_e%% R
- ™A~ © & W A = o= U Ho oo Uk 3 2 5 wr Il
~ - " w0 R B o o < omr I n
= . © oD oD 0 0 20 — n O < - o3 =
) i - - ~ [a) =) 20 = —Ah n S
o D Sy 22¥wl gow
= B ool &m Al 3 =] o
| ! o &
L — dr o
LY Ry <
Q= s R
DR Wk up Uk
=R ol O
Rl &~
o

o =2
—_ o

10% 2 2 LH0ll A

S XHAIEFTH AFO)
0210

HAH =2

=

=

ol X

HILHOIA 10%E
18

ot 2

¢

o2l ol Xl
| 40%0]

t

[

i
HO

=3I

=

Dis v

— O
[t



: [Customized DHZEBPMZAXIZE x 100%]

# HlW X%

W Bluils X8 MR

o Customized OHEBPI AKX ==

otAsLIC

Ol BlXI+=E XI&o

2 A9 &

EXtot=

Sl =2

H

3| AHX

OlA A& ZXtol met SAIE EYLICH

@y

o
DO:‘_I_

Ju

gl
0
oF

ok

E

T

DEIMES EX
2 LEXNAE(THRA)

=
[

t

¢}

¥ 0| FXAE0l =Xt

=& ANEZR IO &

=l

i

Rr
ar
ul

ulo
s
KIO
of

3+

-

<J

i

@A EXF Universe &

0H
[

RO
Ki

i

cllol

Uk
ulJ

Off
ATHE 240 @

=
-/

Al Ol

==

L BRI

0

Spread Trading,

=2
o

=

J

t

C|
=

|.

PN
o

00
0H

ul

Al
<

uJ

-

KO
0

N =
= S

Yield curve &

e
[—

=0 atat

1

i00

0H

Al
<
00

<
0

ulo

0o
0K

i

-

<0

=
o)
o
i

ol
K

ok

gac

clHSo OHE
: [Customized DHABPIHE XA x 100%]

s §
[=]

¥ Hl WX

B H WX XE AR

i
S

i

oD

o Customized OH&EBPIH & X

U

I}

A=
—=

20 HlwX

A2t

ez

Xtot

LICt.

X &EotA

A2 OIELICH

ol et =2

st &

H30A E

o
gﬂ_

J

R0
Bl

<+

0, HIWX

SLICH

Al

EHetEA 72| FX1ed

10.

19



ib0

i
o
I
Rl

o]
Ll

oM

WetAf, S

LICH

2

oD

ta
AOLY, or2hel LHE0|

(¢}

EEH

(¢}

S TIE5
sH5H0] XA

0

S

Obchol SXk1s

o0
oF
ol
oll

R = _.E
o woRan
S o3 &l mm 1o L W_m 4 =
s |3 % A - o w = B
0 | . R LE LR
g oF = ™ % 2 ¥ = o & B = EE S -
R o = |m 5w L2 R4 oo ot 9
p— — — _L| —_ N —_ o ! o N — — _|r o
S |wE oo | g = 00 oow X X S - e
{0 4l K0 — ol o K 1I[A] o S =) i =0 = il v - G+
= NS = Ty = o N o = U = 4 = ok <
o8 5l A S . RO S o = ol . ol F J 0 = o <4
-5 |B SRR T = |23% ° 55 &S |m i o
<2 55 lmcs TR 255 02
MR E w2 3R a c o2 =<5 y £ S e
L o 2|0 s == 2 0 ot B DS 0 3 o ur Y S <
off W gy B AT AT Wow | m® B N i
e S 5 5 m @ < o B o o w0 5o 31 e
I u W oo e I Sy oW o oo W | o)
m| s y DA i 5 == A G A
OF| = Rl = N Du o= =) = Ho o &J on = m __._om_ © o} w_m o E
= ) 0 w5 3 o ol S ujo = [ = Ko ©
MG or of g o] W 00 W k0 RTINS )
m o M Ao n o me s of N e L T
Ego_f%@o@i 2w | Uo wm_mi__f
= WJ@ e Al o <k = = o = 0 '~ X0 =~ = Mo {0 = A
Uk gﬂ Mm _ﬁ_w_ D 5w U = o0 K0 Mw :_ﬁ_v xMo %m m_/o K o uo 3 M U o3
i 1o mr < o= w0 . L oY 51 no -
. = | © —
5 o | = Ar % W|m * gl 0o 20 |37 a1 00 W & o Flor = <k
6 ol A B U Mo oa | ol = AT R
S R & W~ y U0 S K [ = s o1 20| ur
W= Fln = R S o - oK AR G 7 o 0 <R
= = S | Uo 5 oo O J o+ o3 0 — = <
o U < Kk < o O |5 W 1 = N = 0z wlm K 3
A g o W|E = B »|R w . e o 3 = | 4 Uk
ol ol z % O | < W oo @ |y % B © 54 M s oT E _ ™
R Bz g HTO_MO:ZT@L%M@EO&
E o oA o R o4l X = W ro = A =z MR w8 & Ar
s o J B o | @r M < = o M= o = ot T = | K0 m 6
ETMJXO_X| |a_=p+_HI|.r_ e R _
5 e B R hE R N I - AU
ur < oA [ oo oo ur R 0 P ~ =
OA_ETIM% ETMXm_:FgaﬁAlxppm S 5 2 K
o Ity = 80 6 41| <d o) ol I3 WS 0}
S @ ol|s 0 K — | U 0 o <l U = wr . -5 T n
e < s 5 I | < = T 2 o M ol |3 <]
py| 5 |5 moalY g ° o= m O w @ =
4 I L B M _|% @

N 0 op M ils W= 2 o 9 n O
o = & il = Als % @ Sl= 0 °
@ = o T @ B w 2|k D

5! R oF w0 D
< 00 m_m 0
el S
L0 L g 0
Ok o- o % oF
i 2 ¥
1o

20



r- | 1 = = 5 omoA W oW S =g [ 5 @ M
e R s W R RED | =
00 &’ — o - oM - o = X0 ° _ — =
s/ 2X =g = 0 & |S535 R = = o |0k o Mo_ﬁ_% H = u
5 [ T o T = o R N s 3 = o= S 5
w5 B %Iam_w_ " wo M Es EOY LGS DU w W A0 yo 10
< = K of ol =1 Hio ™ o o0 _|._ =) = ) ol o ok X — M o
P ) 2 oy Uk R . 9= 5 ° e R < I =NC) o =
MW_MWOMN m__wﬂm 2w O_E%_ BEMW_MWEJ (A e 28y
<3 K 5 9 & = |5 o B = W w Ry @SB S R e X
s R I oz = L |mws 4 om U S0 n o |58 7T
62 ' o 0 F b Wo_H W o = e
MO 0 < O_. DLI © ..Nuo _ll_ %__ w o _l_n_ = M._ I__A :.I j._ _x_.ﬁ — - = K 0 | _I_n_
oS W g = @ M U - = R J[l g 2 oh = =~ JOOTAHOUEAT =
=t ® s ¥ - 5 s e R wygwm |~ ® g T g o % E
R P ol 0] A S A S S K B B NG
xl_mm__mm e oE U mﬁoM M2 4|3 W R ™ L m A RS K G wo
c a8 2w By G REMm O @ (2T Ry oo K O[R O
Dz (Bl ~ X S own W53 R o Role “molxg i malys 5
MR = L= A = | _ :DI:_oETIRIHEﬂ < X %
R oW 55 M ol < ol .ot W 5 W oom 4 =3 R S W = oy o2 mo < nH
= N K m o K e, W o w ez Xwe BT W g UE - Ko = ol
oy ERRIE — == ol Kl AR o K U o 5] o | W Flar ol K = I
b M = o < = N Wk o o Flwr of S 0
Al W% m * Y ol S up < - Ko = o4 S RC K| U g
- bo <F %o 4 = | = 5% =l ™ <k o UV I R RE <k
NOWoE o= | = a7 R TR ISR R ] = KD = o = XM s —~ T =
& s ® o0 ol o | 5 SoRalZ A K gES jof M| S
mond L=y : o SE®wg - KL s gt g|lt2R 08 gy
1 10 R0 N o O noY @Jﬂazo_amxs,|mexo@wm_|__mx_|__%wwo_
= _ — — RO W o =< Kb o S O =y O] = 5 3 © o - |< -
A S RN - o & - o Pw @ m® g sl o0 K o . oA g A
Bowms |Ygo mwnd weUMshses wi WIE oy 0 H %5z KR
ooH R xR M = YT x Mainp s = Sl AN - N W=y
K W = K il oln ' W <D = 5 Wla = ) o o o <+ _ (U s ok Uk = 53 Ik
i = ) 5 K 2 Ko = 5 ~ N o = = o = ol 20 5 0l “_u._ o} = . (0] 350 Hd
- s K3 Tk o yoo ool W US|z 20 ook S| =
B S RT wn ., Wo I35 = r < e gls <3 s ol (ol ' O
Jls o "oz mwm ROZ S o ® = N SO0 g mrox om < | @ H
= K0 M - |3 R T o d oF M) guiwr oF X TUlar RIOA )
W= = = K T|= oo &r A0 o <0 o MU N S — Z|= = 03 K[| =, = M omlT = &0
>3 = ) wr MO AP 0l i 20 ol oo W & K om M =|< R < o Al_. o5 K| X o KR
ow_a___+%m“oj.na_:%wm:_oﬂggmo e R A= o I I
#IME%#%%@H 2 m°® 3 n g J,ooH__WETm__%_x:ETAoI,NNEE.,HmE
— — Ea —_ — - ha =~ | . o e J— ==
- wk 5 o= < = S J VR o 0 R S| _L_m =0 __.cr O R W o R X M|s ol S WS 3
FTloE AW aaRl|cSVMD F WA H S K|S D
LU o & ) o
0 _.“_..E o0 E*__\ = _o|T = M_Ih_uu 0 T K60
K 2 R s = g RO o Ko klo
ur =Ry o oW R E
—IA

21




A
- U m wm = 3
~N s = 3
~ 5 M ol R <10 +
gmmo_EME al 58 & X A -
= o WS Y] 5 IR = = S R il Ol 3
O_ (8] o o A_l _ i0J = .Ao . oll L~ o N B ol —
Mo ™ E o Kol y ) 5 2 5 K AL =Ko H|
5 5 oo U0 W - L Hop S Rl w ¥ = 1) o = = S t
oll o - o = RU gy W0 R0 _ 50
I = mn — = O o R PO I 0 — g ) M ou I+
= 3 0 = o < K H & i~ K LS = oy 0 o ur ok o) = ) ok__
of © = nf o K = © REo .5 2 RO~ o A o : 3 3 ™ of A <
Yo R o z 2 < 4 oF s o T < <+ s N =4
xn o o3 Ul o m Al ._|_._ JJ AIE =~ nJ g o o oF < o1 O 33 = % IS ™ <
wow o Mo A Lz mE s S |m om0 O o RO 2
o KR o3 -0 = - T A | ul G0 <+ o 00 < OF A
= N K 2 of T 3 Ur RO 07 o </ < o = 5 - = J
= R oo« ol S Ol = JU o O W g o ol o Lo ok © o ind ok =
0i0 L = o B 0o ir S ol N = B ol I =5 < = ol 4_. ko= iofl o an m_. o A
i = W 5 m < o o= o W ¥ a1 . @ B oy fo U Qo o ~ ol S o D K
ol oy ™ A = ol K| = m = s = CH o o 0 T[S o <. Uk of &l A
ERRE e a = |_:A+.5 = o K oe = _
o M Uk s | = ol WG 5|2 p S © < o K ® W
T H ol I o = W oS R = b 10 < I rlo i H 3 B =
ﬂ(o____Ho4 Ho _ o & 5 O 5 Y i WPs = S <A m
0 o R = 9 m K =0 i | 75 w Yoo = - 5 <D ol 55 3 o3 | & 1] SRR O Rw g
== = > 0 - ~ = _ = L= — I o — 10 .
%_x%c___alo molfuwwmoa MolaoMAo_LPNDEJoI_ .mr_wgh%o__ )
or K| = ol < — o N o = Mo R -y = =z o5 = M
={B i R A 5 o3 D > ) 20 nm < |2 = N R = < | ok < _ 2 -
- [ - = 200 2 < - < A A < M 3 o o =
okl ™ w0 I~ B N 5 = T oL b SRR N X 0o Sz W25
Ky ™ o oy é1+ﬂ% IIOT__O___r% JE__IS___E_ J o3 0 Agraonu@_
H;:Eprz oh = R0 A W @m|A o 5 oo ot Y
m___oaﬂmu%a &%w_nmmﬂ% Qﬁ%ﬂﬂw oldE.Mr_ﬁosM ##%oJ,Tw_gh
I - o aamxoga__dM_ o O +@%&WX+£, 0 mHMon
___n_m__amgo o ST . = o | TE A m R R WS 3 ° = = o
s < = = 00 K |= q =2 ° zJ | 6 = ol Mk 30 X0 = —|m ® oy oV K/ uu_m = 0 ol 3
P.D.W__mo:m. EETH%&E_EN aimAtxa:o%ww.rjﬁmo___m.gmmL w o
0 L d X m=s 27 = U | |mo||o_:_F,Aw§
ol R = ol g O = o Al ® ] 5 2| ™ = @A D .
Fwag3k [(CEExal :;wgmy%MQMM%ﬁﬁmgg%&qﬁw
= R K4 =|=< S = gl s w0 < Lz o IS o = M K
< 0 4D K4 = 2|5 o W3 rlpx+_xm, 20 Ko - OT__o-o|Mc_ 10
oo < _ X 2 - © o) <0 o ol = o o3 U0
Tows %S Fm%mwzlomm __T_ATOTWEToﬁEExwugwmm:gao_m:? o
e n = or 1o mE o= W& 5 2= H < < S o~ - e i T S 1ol H W g
ETLl_M,mﬂu M_Jiﬁ_:m%[mmﬁMM mH_Tng_aﬂrw_%___mﬁ%;&OTf:o
R =D = .ruro_HIJ.Iu:;:S&A_om __dIAmET__o__roldm Sls L
_ o o oF > R Sla 22 =~ T M|z ~ K z0 | O J m_: S B —|= Ki X0 2 U < ]
OOEimw%hefggmﬁjﬂoo_%mﬂj%amco___om___wo o_ﬂléaﬁm_w@:
A I ___To;E.Loﬂmﬁzofaaﬁﬁmnﬁzmjoﬁjar.4
I I+ ok 5 o3 35 = m_.v_ S @ o no |y M._ = 2 00 R0 Mn_ = = uo K <k ol .me 5 ®
GYRT =] s = 3oz E+mMoo|_I S,_Hlma__l__o%
_.A._ = n_.: o_v o < < - E_v Mo _P ol = o o
= = 60 Ol w00 | = < IF = L=< Ko T S < =) K0 ¥
o LR x#mu|+gaﬁm rn
= = 20 OF WNls 2 W3 T=g=t o
T g o~|&: o o0 ol = W
= K e 2 o to 0 i R
0 N [T < o ™ "
n y = o= Ko =
F H B m or
Uy W R Ko 2 &
ok Ut o RO
w O
ok ~ ~

22



i

Ulo

Ch JIEF EXSE

T oI b
w_vo__o___
wos of
%Woﬁ_: 00 oy
_ 0 _ ]
TG R
Hmm._Ma 3 30 ) E_u_ L|
.nr_wmé nH = = _ O o o .r
CIRANE OF S "° S = SO o s
|_oH 0 oF _ = oF = Hlmw
= = = =0 .rm 3 =0 m_v ._I_‘_ Il &l o o3 K ow Wt I
0 o oz J oF = R0 5 Ol = mo_ AN = 3 <
= 3 -~ U o U oo 0 Ki © n oo = = H S
|mw3 o3 1 1l ) J N < o _.Eu_._u_old __aam|_5. _ﬁgoA_'
= © M o <+ _- 0 1o mB ~ 6 RO o | R -
U o o oo + R J n e = o ° M Emum_w L
] Do @5 ° oz 0z »s A E WD 5 °
w| — M ofl 00 T 0 = KU Ul F o T woor A 8 nlz X o
woo_,_. 5 - o o + = = Ut o|+.r|5.r+t
all :.__ T T gD o & w %0 =< 00 OF o oD o < © = o2 <0 0
| o w £ ¢ S w } oo 2 . a0 A Ro U< o) R0 &
R W . M_Eo_@A 5 W T S w+$g__.g W S
) 2 mo m+4wmo:1 [ m I MRO%LE__O___TA&QEO}%
) ~ o U o Moa % L mx ¥ 2o < alh s s g =0 il
Mﬂﬂm m a3 0k ___ﬂ:o " > . oo o% | I wtrmo__wHErT__m
I_Alzéﬂ = ﬂwmmoﬁ_: Jo_.mHb & K oJA_.oMm_,@m.nr_éM
i = = & ETEATM% ”AanNOTPET Jl E.&i; :o%m_aﬁ__afj
5 K TR — N = ﬂmowA__% 10 W.r%mm#l__aul_lHu_A
T w o W o = Ra - AL o) B 2|2 ™
L.@mo @% Oﬁ@%__da Wr_mMA_u:#P — mogefféal_a._JID@m
ol S d%@lﬂxl Efw&ﬂoﬁ?@ a___u,.gs__g%aﬁwm@ugo
TR a .Lmjogx_o%mg_ mm_ﬂaﬁmmo% WOWME:IQM_S&D&E
] E:I___:_oﬂw\n_o_w aﬁ____g____u____w_ gxﬁﬁmwgﬂm|mm|
DOI |_|_L||H_H — _|_I _L| — L |ﬂr_H HO _.AO
5 sBEasE Ry Sulanbis j%%yio_@amﬂi
- —_ I.IlH_ﬁ ! - = - —_
o&# omm___wmeM_ nom A:__ol?AT__g mo___:%;o_ao.éefm
.r_._d.r 1_|.A._ Jlm_.A_J__uo oo:_omo#rnoo&._a_\ﬂm_._mu._._oM_.Lu._. =
Eﬁa;hammw@s,g c_o&wmﬂ@ oaﬂﬁwao@o%ﬂ%#o.M&mwef
MﬁzmcfzwéMgm_g Homowowma+m§1$pé$w:m
K = A < © oo = =~ 2 5T o = N o) ol | o 0 o 0] = i < o N s
I3 o =5 g oﬁHa pgélpp _uT1E oM+++-+ o
wﬂw_g+xL_ch_oMur ueﬂ&or,__aa_o_e__g%% mo_;éx;ﬁxm
mmrﬁaefmw. " K %oﬁﬂxo?ﬂ1o_x.WMAT_ﬂ%:EET%.@me
= - . ) _.oof om0 = 1S e .Ar4+
e E#mﬂ#ETAT%EE%XMMO_WE@&EEMAEM_“H_
~ - o WFL P__omj__oode
W0 w N = u.m# 5 © mmwo_e__mé ) PRI PR
Hm_u ~ __ctmw_l_@uﬁl_.kl mﬁﬂux._._dlo_emﬁ.__._ool
= Ip 3l : al| sy R T L ot
LT 5 W R = @_O:_Da__mz_f
& |+L$Em__+am%=M¢¢¢
Og-gxazm_omapr.
o 4| uk KO - U &0 o O
W o) ok @r_e koot % )
= émmm@w_g
%Q 0 o2
o* s N
m K KR
= U
_._glm_u
I_.JD._
R o

23



=
o

RO
Mo

1

220

3

Olcq &t

Ol ELICH

ot Olo (et XHAHEDJEDL

o4
=2 o

KO

=
=
O
A

—/

=2
-

JEJE 0l

JEOF THOHE [ A0l Ot

o

daes, MMAE S2
Ve

o

Ve
[=}

oF SX&0 == AHehdb THOHEI O CHAI
AR 28 = UA2H

ey

40

[=}

u]

I

=
=2

| Aot SX2 += UsLIth

HE Ol A
X

t= 2
FAL It

H

= OHOHHCH Ot
S|

q

o
TT

S0l AsLICH
At
FEOlA
(T DE K

—
PN
=

0B

ol

i
>3
Kd

ol
W

w0

=

=13

SAXE A0 M2 T

=

Jb Olcdet @xE 2 OILHOIA

=

oS

$S

—

A
OlLt MEHZO et

H

X
&0

. [etA J1E ot
g

9

|

=}

T Al

=

ol

dNA Ot

=U BE, =AM

=

[—

oI

Rr

ol

| XH & Ol

=04

Kt KHOH A

b

PN

HEOHL

e
[—

RT
0
7

_lu_
110

<

un
]

Wk

7o)
0
zr

110
ur

E
)
Ok

X

LICH.

y

S
=

=
—

ol 2

—

(e

pEpS]

[o
&
ioll
!

o
0H

HEMUNE &

g8Y HEMWUMOE 2E

Ol

OHLIAM 2

T -
o=

1

Lot 89 &

ni

o 2el=2

O Xt

KO

oF)

100
OF

Ol
ulo

Kir
-

iy
i

Rl
£l

w0
<0

Ol
|
Klo
>4

-

00

=
1o

Al
=

LICH.

o 22 &8 IelHsol e &

=1
=]

clHSH HE =&

SN 5

8

B

RO
M0

100
oF
RO

0H

HOR g

HEX 98

H
OH

NALIE

l
KIo

N PIE |

H=4H0| 2.89%012=2 6942

ct. o &

o

oll

-

nO
ol
10
o~

24



efLICh.

of

- 0 EXHaEo JgAAE2 B 18A 0ladel A2 A It Al TS 2 22 0= ofLol

LICH.

zeig ARSI OFLISH XAl

etthH el MitH==

3

S

gl= Xl

b oAICH" et

= MITH(0I5

81Xk Hi1oetez Hot

HE

cldiets Al

(=
Bl

1.

ol e F==52 Ji

ASAHE M99x K1

2.

St
>

A ASAHE M99ZE K1

NICHEl MICH==

the

EH
=

off

0

ol

0

4D
o2

%

an
Al

g

D

1
ulo

RO
iy

o

F=AS0HAM 2.5IHHE

HA(v250)2 Zol AE8F 97.5% VaR(Value at Risk) 28 S Ab

212t

jut]

—_

]
ol

Ho
bl
[l
ol

S+

00

OF

R0
Bl

ok

no
Ulo
il
oF

lor
]

R0
Bl

A o R
©m |w |(m |y W
— — — of X0
T ol ol ol o
IK A_v :._o
—_ < <+ <+ E
N R Iy Ao | B A
uJ K- 10 | Kk Kk 7o KH o Uiy
Fle ' 5| = L of
<z N RN na N <k
|2 m ©|m W0 )
mﬂ m ™ _|l.||, ™ ﬂnw [en] _|lu i) ™ Ec
mIE ROk (R SR KK Rl =
® o X|lo ¥|o X~ S 3
) Il © © RO T
i60 K oK o |k o |2 Kb 5
oF o= — — il = Z
o XD DN gy P H o
0 < wml< wl< w 0 Il = 9
or Aoy | AU my | AU m) o fall 2 m/w
K Mozl x| MW xx _ M4
U R wo|® o | ® o | Uk T W =l
Coo B B B = 0 WK
Mo
ufo
0
F | o
ulo ujo ulo ujo
lo- e} © e} o)
10
Bl
fo
ulo
o0
F o mo| !
ulo ulo ulo ulo
RJ ™ Te} © e}
R0
bl
Al [e0] <o] [e@]
= < - N N
ol =
Rl S s | S S
Il © ~ o Te)
S = S S
[aV] [aV] [a\] [aV]

25



[

JIZE (97.5% VaR 2 & AL2)]

ok
M0 ol | %
ot 3¢ |~
oF
=
0
Mo _m_u X
ooy |2 %
O
0
Mo _m_u X
U0 | o ke
Y
0
oF
ooy [R 7%
U\ |8 o
14
)
0
Mo _m_u X
uol oy (R
(a\]
H
0
oF
Mo\ op | R 7
uo %m 3N
=
(o]
m |5
ufo W.V

o

It OHE

(1) DHE

0

o

J

<]

ZHOHE KA

2etol

LICY.

CH2F,  EHOHAFOIA

AEELITH

i

Ol SXHAIESl OHY Al bSOl A

(2) JtATH
0 St

o &l

= OfLtO

gA s 2 32 o

18MI Ol H=RZ2 M It

ot

o
ju—

A
=

€O JtS Rt

<

“MICH”

ot

[9)

I CH (O

[—

[a—

ot

~
=]

H81E Hi10ge=z

H 24
S

S
o

g Al

F

o
[l

Al M2

=
e

HCH 2l Al CH

S
el

ct

ol
0

il
KF
ol
M
I

o

o e ==2 JI

St
>

ASAHE HO9E M

2.

ASAHE HO9E M

ZM

=)

o2 BHESEHDY)

KK

ol

HEH A28t MICHSl ANICH=:

0.
o
il
N3

oJ

Olat

&

| JIEAIJHL 34

ol
mifl
Kk

ulJ

H

stoil

26

=
o

Il

=
=

(3) BHYETFA HEL



i

ol

Ho
o T

-

= Reticl,

S5AI] ol&0l X2

S
-

1) 17AI[2

oll on
00 oD

RS

R

~ K0
KH or
~ <k

M0

i

e

Lol
(==

ol =2

ok

=
R0

t

o

5Al]

=3
-

2) 17AI[2

ol ol
010 oI
q=

Al

—~ K0

KK or
~ <+

Hel & =0l

—

[—

220

It 0|20 & He=z SLIth

o

X
[=}

FOH

=

=
[

cC

4

ol
=

A& Ol&0ll OH

=
[

oS

oHel DI

ol et

X ot

- 2l0l AtHE

b

=

—
4

cc

e

-
0

X
[=}

FOH

o

i
Ko

LICE.

OH

b
s

=

604 OF
L.

00

o

A

% BOH Ols G2 L BIHa4E L0

=
S

CE0H o

=
(EZEHHAl H22M

=
S

OHAI HIS2d)

TEH o
s

=

=
=)

(B

FOH

=

o =5t

1

=t

&
29

=
S

FOH S| AL

I
[

FAlA &

e}

A
=

JIEt

—

—

4 7Al HEL

[=]

FHOH &

=

CIEUlIOIA =2t

(2)

ol

<+
!

M0

27



all ol
0o Mo
M=

4

K

JIEIH=A

b

—

oll
RO

ol

s §
[=]

ZHOHCH

=

i0)

R0
i

oll

80

0l —

80

oll

ol ——

80

—

JIEot

oll
_XO
|

Hel & =0l

—

[—

220

OHCH=

F

3
=

Ju

ol

I

2Ot OIR0{E H2E SLICH

o

X
[=}

HOH

=

=
[

cC

4

ol
=

A& Ol&0ll OH

=
[

oHel ol

2t

3

—
4

cc

hel
| AFDF

0

el

tOH

o

%

ol

e}

oD

oD

U

OHCH = Ol A

b

=

INE=R= =

ANZ22H

(]
=

LICt.

!

=

<)

MS AATOIH K2

2 X

e}

ol

Ju

ioll

ol

un

{0
ot

&

+OH

=

A0l =
& f~UE5HO

&l

28

37

X

0Ol SotAl

b

=

RN

1

=t

==z

(3)




sUCh

o EOHAIEE

ol

oD

LICH.

i

ok

&0
w0
Mr
H
H

w

J

=l
—

of D1 X4

&

o &l

i
O

R0

tl

o3
<+
ioll
o
ol

Ko

il
feY
i
o

ol
)
%

oD

ot

AHOIT A S K

S 4% 2 BOHS

ol

Ok

{18101 SHOHADI| At
OF SfLICY.

b

o
TT

#* EONAI| AL

St LHOfl

Jl

Of

2N 032

OF
R0
U
e)
00

==
o

U

= AdEX, 1 S0l 0l0l =ots MRZE &

|.

M-8

i

OF

Ju
3
&

ioll
[}

o

XA, 1 SHoll Ol =dt= At

&

Ct.

A =2 o

jcz)j

OH & =0l

st

Lo A

Ap&EQL A DEDL

H
(D
ol
S+

e}

TFEAHU 2F

HE &

5

3.

ok

R0
U

3
<+
ioll
=
o)
ol

i

ORI D10F 2 6tCH

FEN =sAAIH #

jcz)j

J

==
uage]

DXLl B 20

=1

4. 71 S0l M1=2H M3

OF
50
i0)
RO
oJ

HADID12E S0

¥ B

ol

<+
Ju

<]

i

o)
I
I+

z

29



B S Koo o <k .
or ol ~ 3 ] = L ol ur Koo R -
U L mm foll A= a0 2 s i " oo R0 W0
ol = 5 m o _ = 4+ 2 0 uk W 2 B
w ot 53 gpow W = of w o © e A Fgls 8
5 N _ 3 o z = Ix T a |0 mo X S 2R
W s =) 57 ok o = R0 w0 5] rir s w 2 A 2
¥ smoous 5 " = I T S N
o W@ = A Al o = _ ¥ . 2 K o E T
_ 20 B R = W ’ oz = = S 0 2
X RO O W - 5o ok = < = = B U < o =
. S O - ol ® o - D= o e = oo mw R Y
g oo 5 a T o= o B R | 5 gt D i
2R we <2 ~ R0 T HE | S
40 5r om m_ = "o i I~ ol <0 & = £ T mAa s s
o3 A ol & or o <r = u|_._ = oF T . o = — | K =
<k J - = = [=] = oJ ][ —— O wr O | W "o
< s ™y LA o i R 75 = g AR,
) =l L = SUTY 1 G s 3 = < =5 TR
< ot o ) o) = ol iU - o] Ko om - o) = =l W
ol oF N = - =) Wk - s ik oD = ur S | o
o0 i R0 | I ..E R0 o= [T £ o g AR 0]
W w sy = 2N 5 = RO Ll -
= = R = S ~ o [l | o 8T o 2 z KRS ks 2
= 5 A= S 0l B <k m = s o — ul 0o~ ® s b == &
W o= o ol = | =< 3 . |@ M 5|2 o R D2 R
YoZwy o L§ W or =M@ |fw2 8wl ad
oY) o= If = o =z ur [N =] ¢ O - al < Kl ¥ agla =
= 5 o =2 =) g —_ o S < =|= E 2|5 or Us <
5 @D R IS RO o 0o = .&WMMH%M_A_,N
= = 0 - I = = ey 2 g TR =
= AR O M oo n o 2 - K 5 I A = T QA o ™
H_ﬂr_ ° WI_ o s _ 5 = o o ol o o 2 Sl & ERE Wk ﬂA_“ o O
() — — o el I | —_ — -
=@ Y = 3 = —x o 3 Pﬁw%@uxzoxaﬁgrm”&
o B 22 5 1 o0 W R0 ) K J__%M_M_@E%Em_xu@aa
I 5 g = O = o W 81w 3 K = ﬂ@EHE)_:aEMH
LA o R = 480 L Jﬁf_mm&xuo_egmﬁjmzom
o Btz 2a 0l K B S ___Mhmm___mqm_u,o.wf.efm%
w R 3 < 5 < N~ R ol = Rl = m= - ol ©|x Slag B g & =
no MR RS 8 K Q o T ol = A0 _;._lefn_mojgm|u = 4
= or KT -~y ol Z %0 = oo 2 ok ° = 2Ky |80 =< < kno "
o3 L5 R < < = <tk LU SIS - fowo <+ =0 = S R b | K
= m F 5 oK SR RO |&ﬂ%@%JMwETROD_;E
oy =R3s wg ol o W s =w| R nE e Elp W olwg
® Fam K5 Rg el % F = R uool,ﬂ_ul_xlco_:_mow@ﬂm&:_o_:
o . = - o =i = — | = -
P 5y 52 5. 579 prz 93 SUILILR IR B
e = o o - B A
= WER u e = = il b |fr =
e e O U W 3 Wk oD ol R O 2N _ " = 3
= oD OF JIJ oD &M bradi e - = | = ~ Kb H Bl I~ = 4 R0 - 4H o3
e | owm=s = 7= = 20 KE N W= o<
R ~ Rl X o3 RS % = x|= () 70 Al Kk KO L ol om0 3F
¥ S — ~ .| M_ RO =< =< Koar | Ho il
A < < A0 Ao Hz | =
o <o
- EXT Kh

30



=gt
S oté,"

Lt

-

N Al |
KRy < ~ W
o = 0D . 50
o e B X H = e
< _.AO ™ f= g
- <0 _- 0 .rm i = A._ﬁ =m0
o1 D 2R L g e wda
mmETL& a |Zxs Mg
__w.gnaomﬂ U Efmo_am__w:
wMﬂ#mmam Il nE =2
Mnabepmmw = @moﬁx_:
Kio <0 K] ol = n =< oF = =0 TS
w3 ~ o > ol i > ool =
P g m G I & =
_ = R = o — zo o0 m_lz R
ol T R0 or A’ g K1 ol S = =
%1|o|_o_awa W T Idw n
=" oo W T KIo y 39 = 1o i)
= "= 5 By 0. = o - K K0 [0
m | X< aon = R0 of op = o o K Al
=3 0 o1 < W= ™ oo
= B o o 5 U K| q o =
%m_ o S 3.._ (@] E._ AL ' RD 5 R
00 m.E <l %0 RlCKo Un o " J|J @._.E 0o oH [
M OB X st OF w0 5 10 Sl ok o1 3l
) = X o — M = Ky 0l 71
L-:._ _u Dﬁ O_ D P . _ _.= o_.._ D m_u/l
WS ed ol S RID D v o o ™
MR g _AT_ = B < __O._ D_l or n__._ ]
< KO0 ] L._| 110 0 ~ . i - 0
7 " n = ol m X > 0 N
— A.__| 160 - o) - = 50 = 0w BB o e
Ko K 6 0D i X o AW % B AR o =
H _H_ Y — —— A S I._M_ Dn_ I .An_ m N =
— rl “_ ) o m ™ _J_w - xg == © m @ —
o~ Ho 2 =< nOKO 0 | ojo R = = = B =
= 0 :_ATAAJA%%E::IdeT1M ~
(IHII_ _ﬁorlﬂﬂé mETA_.rIDr. 7
- =z = S~ g o) iy il E._ " <~ o L
KO = 0 X z Ko ™ < Z wm N H ol ol 3 < =
= Ko — = = ;I b ™~ m > R I = =<
|p4o4m| = > Rl O +a+§ﬁ
=g © R0 ®m0 @ oK o == U 00 0 < < [
R S LMz ; oy E R Do
Ko aT W o] - = = B o | B KO ~ o o 0 % o =
o) | — ™ e = = — O_ .AO o _uo o._
H o ~ a1 o =0 W~ O 0 0 ™A
al m.m ol _% = oW OR R g = Fo
<J e =
moﬂw.:_oMETETETLL
= A o — . n
WS oo a o
+] <
af
=
RO
M0

31



ke

of
o
Kio

Wk
OfU 7D
W RD

< w0

b1l
o0

~
50

P
ST

AFX
=}

b8 HM20Z0

o

vE
=}

t

(]

Hel AIEOA Hellsl=
A

[¢]

ALK

o

=
[=)

245

=2

e

19 2|22 HA

3

2|

IPI=E0 Hel=

o
[uind

b
o

o

=

o o1ch 20l A

[¢]

- &Jle 70l

— Ct

Ml4zs
CHet

Jtb.

o

o

b

o

o

-

AIJtE2

=
S

Hel AIEOIA Hel

0

(

ANEUHA HeH

i<l

0

t

ALIH(

=
[=)

tXI

(@]
AEOA

[—

[a—

EItAEZ= MAl

Of

Z0l HeHE

=

ol
IRl=0 Hehe

I
o

AH A}

o o

t

DNEL2R
1]

- &Jle 70l

AR, DI
LK

20 A
ot
=t

- &Jle 70l

)

P

[=}

)

HOZ &

| Ab Dt

2]

t=

=
PN

2

o

=)

o JtA
2ItA= MAl

=2

ol
- &Jle 780l

1 ot

0
BT
i
Ko
i

ol

o}
Rr

ur

CHASXHA

=2

ulo
H
KIo
Ok

=

Hio
<0
20

eSgu i

Hi0
<0
20
=

04
KO

z]

2
=

S It

. =
< T

=k
32

HS = 13 ol

3

=]
FS

b

J




o
=

ALH, =+

oo
LS

SPSEEPN

0l
& AloHX

ol
o

3

ol
o8

i

& It

=
[—

30

P

[=}

H)

MO Z E

S

AN

=
- -

| 01l A

2;
o

2

2|

=

o

o
F

3}t

Ik
[=]

3

&

AHTH

F

=
-

[=}

)

2oz &
s

P

<

= %20

[

(=]

(g

PS
- &JIe 80l =+

o0

0l

1 ot

3
Ko

it
il

9]

3

Hel AMIEOA HelEls EEFAS

Al DH(G

=
[=)

ANZOA Helel =

=
[

Ol Heh&l

FRUE

KH

ol
=

Bl
0

0

LICH.

b

S
=

|Dd—
=2

- 9

UALL OH

tO

[l

IS)

A& OH2H0 I

=

=}

00

7o)
Bl

R0
>d

=

RO
[0

S Al

==
1o

100

o)
£l

00

o)
Bl

00
Rr

Ol
ar

il
5
o

ok

JIEFRFAE

I

o

[e]]
FAL IO, DS X= 0l met o

It EUA 2

[¢]

fun §
=

Ik
=}

o

t

A
(i

248 X

=

ol

33

of itz 448

g 52 X0t ASLICH




S HAID]

OH Al

£l

SO0 Al

N=E

N

=
[

SEXXH0AH HE S

It

=l
s
7

El]

oF

v
<
3+

o

00

ok

<+

= 2

=

I+

X212 0l

Wk
oD

I

Lt.

—_

=
=)

Heldl

|

0l EXHAIEIHA 2

=

=)

w
_ D- = =
) m:u__ 20 30
< 0 o ol
A z ? ?
IF W OF OF
K = < <
)
L
D; (@) (@) (@) (@) (@) (@) (@) (@) (@) (@)
3 lo|lo|lsls|ls|o|F|S ® e
~ ()] L0 ™ — [e6) (@) [e6) (@) ()] (@)
T Sle|le|lele|le| © <
pting (@) (@) (@) o (@) (@) (@) o (@) (@)
D
=
ij
w0
I
({0
040 =
Ll b i R
R |D ; ]
H || = W.T_ £ w” | &=
At m W0 o7 W0 Ko | =
= ~ ol | ™
El X0 g | Ko
ol 2
=
Wk
1}

(1) JlEtHIE2 29 e 2 2HLHS

ol

[HE =S JIEtHIZ HIE

5

o= XA
S HANK DIEHIE HIE

=
=)

HZ22UelQHS

| A= 2025.01.09 ~ 2026.01.08]
N=MEEZ,

=l
=
=S,

[2a

Ha & Ot

A

b E0
=
D

= UASLICL

| HI 2 Ak

FXI OtL
st

5

[¢]

tol &t

2
[

[ A2
Z 4Nl Hls=2 0l &0

3
CoE 2 ZHHIE,

|HHE JIEHHIE =

|2 AlSotH,
=)

|2 AtESt

X
*J|EHHIZ Ol Al

g

OH
=25

[2H 3

[uld

Ho SHUHHIE HIES

2| A

o= XA

2

.

0l st

F

2
[

dHcHdlIE= 2 H DI

=
=}

(F2)

2

o

deidlE i

=
=)

PN

&M HE= ole

[
]
i0J
i3]
oJ

ol
il

i)

BN XIEZ= SAMHHEIZ0 0l

4]

o
[uind

| HH = 2025.01.09 ~ 2026.01.08]

T IHcHHIE OlAl -

5

=
=)

&
*

o

t

¢}

FXI OtL

1o

010

Z A

0l
nr
&/

Wk

o]
Kk

i

ok
ol
K

ol
3
Ko

0l

M 2HA JIHE = AsUICH

S OLt,

00

34



A
Ll

(RS R

Al

fl= 242 JIEHHIE0 0 §Xt

RHAENOA XIE

HRHE

=

t

=3

0

0l

0

0
oD

Kk

3l
<

a

= 2018t

g2 ¥ 2082 FXI|12tE 0 Al

<+

(S & @]

lo- < <
o ©
o | ® @©
0k oy N~
W Rl g
[Te]
M o] o
AR RN
w | <
__o_u ™ o)
m |
==
o- o
o ~
w0
I+
o |op X
S E
4 3
Mok | ax -
T wlw ~
RS
<< U
S|S o
A RD
=4
I3
™

00

%

0
Ju

1

bt &M S XA

SUICH

JtEot

Ol ek etd = AS0 F2AGHAID BHELICH

£ 2ot =2 S

EE

<0
oJ

ol
T

40
Bl

ol

At

._oh

apAjof] 2

14. 0|2 HIE

4

It 0l BH

Wk

JU

o

(Y

0l
nd
KIo

ol

o
i
Ko

Ol =2EHS0lA Al

o

= &0,

i
It

ol
ot

Al
0o

fulJ

8 M242ZF0 M

Jtord

b
o

PR Ao
Of E SEXHAE TS

B EXAIE

=0

M238Z 0l [tet

(=3}
=

1.

OHOHOI

| AX eI E

o 3

|.

S
S

H240%& A1

(=3}
=

2.

o1l
<0

[

J

gt
=

(Cct

ot X1 0l

ol
wr
<J

b

X

J

o)

-

wr

<J

Wk

=
18

<+

o)

I}
oJ

OF

ol
ulo

8l

-

A

ol
s
Klo

<D
ot

<+
ioll

Mo

S
it

o

Ot

TGt Xl

RO
o
n

ol
ulo

ol
<0

J

|AHOll A1 =E LICH

3

ZHOH

ot

Al

a deE

ol =

LISt

I 0l R0

al
=

S XA &2 OH OK

!

=)
=

¥ (&

35



o)

0l
ulo

OlAt -

H =
HA T

PO DHAIIE LICHCHSE,

¢
01 DtAMIELICH.

Off CH

0=

N
g &

b

Jtotod

=

ol EXAIE SAHAS WAL =2AX0IH 012S 2HHiot

H

o

gt Al
HHOUAS UAZ L0 & LICH

=2

o
T
JdA JE=dE e B2 HAREO0I

FAIDI BFEFLICH

4

2

0l
UL2L

BtHAl

—

—

Lt.

Kl
on

ol

HA 22 Al

o

- EXRE EHMANME 250 O

o g2 282 01

ol
=

J

1
o
R0

J

e}

=<

=}

Ml SSA,

b AsLICH

(¢}

IHE SXAEe HEo2 Hel

0l

JIEH M=ol T

=

ol

HEEFIIIAZLHE 0922

Al

Kl
on

Xl A
o T

&

oA - &

st

(2) =2Xtoll CH

PNy

300 & Azt THH 2
JAIoIs = Al

2 = 0f
Y g

=

M= 2H2

ECSPNES

3

o
S

’

o

o

1 Setoll et
2;

- 2UTE FESEXIRZREH 0/
2

, BiIHO1E 2

0

o JAL2=2

o

S UMt ®e

—/

Eyell
—

b

& OIRE, =

- B

Ct.
OH OH

X

3

[l

S

ol CH

) AsL
Jb 40l

9

[=}

R

o L

=2 0HOH

Al

daS=RUAM HE
=
T

JI BFELICH.

io0

[

uir
<
0

t

15.4% (X

gt HANE

(3) == Xtoll CH

|
AS

|.

(=}

14%, X2

Al

|

=

15.4%(2

—

[—

A

0l

CH

DEAIOI O

36

g dEEMHIIAZRHE

- A=K Jpelol



¢}

S) EHHO| 2M2HR 0]

ol
3

fo
U

e}

—_

K]
ol
oM
ol
Il

1

= SE A SLICH

=
=

N

ur

EN

(@]
[ull

H

o4

ot

3

&

oD
=
urr
<
70D
Kl
E_r_

A

=2

Tl 14%, XIZASH 1.4%)2 Al

i

B0

STHAES] WAIOILZ2 15.4%(E

J
ol

oJ
fall
il

bH &

=

grofl et OIRtAS &

R H €U,
Ml

el
[=)

EAENIP

SH 24
S

SHAHY

=

al

HELNUES JYR MU

8 M87x

2|

e

3

[ulnd
S
[l

o

= et
dlXle
FA

=
=

=

otH, Ool&0l &
= XAl

- ol

3
4D
o2

ol
ol

ol
mi

b

H

=

bl
AJF MK 2

F

ioJ

CH

ur
<

= 0ILt

2|

a3

o

HALZ=2EH 78 OILHO

NEPSES

;

o)

==
o

Lol LBHMHIIH HEELICH

4

8 H87rx o SHAYEH Ne1x

3

er

Al kg

=)

T XA

201249 128 31 ItAl

pS|

e}

H=

2 B 18Al Ol HEXZA It Al TOs 2 29

A
=

JH Xt
At

MICH(OI

—

[a—

M81Zx HMI108t2=Z Hot

Hd

[s1

Al

=
e

tCHel AITH

S
[watd

—

[—

He &l

0
b UAICH" et

Lol
s

Kk

al

i
Ju

£

=
_I_g

(o)
[t}

;

gr® 0I5

ol ME &2 JIEAIIL 5&

=

ASHE M99ZE X1

2.

3
i)
ok
<

—_

ol
=
0

ol

X El
T/

Olotel

o
K

O & F==2 JIEAIIIE 3

St
>

N H99Z X1
el A=
* Kl CH

ol
= o

L
=

A
e =221 0182

HA0AM
0

) & & XIXHOH
IH2IE S8 NIHZE 20 HE=XS BHSXIL

=
=oALt

2

=
e

(9
Al TH

3

AE el
o

(=)

Al

=
[

JI0tCH 3008+ OlILH(Z= 380l

H=Ae 1 A, A=K
, AF=Xet 1 BRI

=
[

g8

4

[

A

LA
7o)
ol

HoALEH 7E OlLHol 20U

9

37

Ol ai&ll2tol &=0ILE Ol S92

'.

A
(=

|.

& 2JHZ 0l XIUIl &0l
74 0l

= H o
AIh

=
-

Izt
b

A




W
0

w
Q
o
>
T
-
10
z
%
to
S
_I
E
r
ot
o
o
|0
HU
0x
_O'ﬂ
i
>
10
o
oo
.
I
o
1
o

(1) HAIHA MBIXH6E

1. ol Xl &= 3HE OlLH0I === FSe =2
2. ol Xl & 63 OO &det CtS2

SN IR

i, MEA EF

i, AFE &2 HE

iv. MSX2 38 0142 YIAXNE L= RS Rot= ol - 2E 24

v. NSFSo122 S X, SYEIL -t FA, oidtZ22 Le Ttekd )

* CH "EHB7TE MY A0 ME AR(M=Xel AtY, dielolF L= (F1)2 Hol=s

A)Ib LGN XISt E e SEHIMKADME IO H=I120 [

Z0ol00F &

Gi&: 2009.12.31 O|™ Jtet AEA oy HAHES SZS0 M0 8 & 8 Eta Olot

Ol A0l CHoHABH2010E 12 1 22H 2012 12 2 31 X et =4/0 CHot

o A2SSH d8sE 2

UW&: 22450l A= HFIHLE2Z = MAR)ZAH BMAE S FHE ARGH

OtLIet MITHS MITHZF=O0IHLE =2IFEARS =2 A FEOUENSF JIE Al JIE

AIJEJE 3 SH@ 0lctel =EHS 8 THEH AREH MIHS MIOH=(CHE, JtY = FEE FS
Asa St= BR0l= HS Al FEO JIEAIIE 3 A 05t Z=0 &)l HEE=

AOF oY A=0 SIS0t =0 1 S0l WSEE22 Hote M=0 =288 =

MOl 40%01 afHots =4 H2H 20 300 2 SZUWOIA oiEg Al 22453

HUAN SHE

(2) 2009 F 12 & 31 LNA HIIFEOLSX=0 Jtst AFE0l 2009E 12 E 31 &

DX oilg M=01 gt =40 Uold=s S #d80 G2, 2010 8 1 3 1 &€F
B 2012 & 12 & 31 20X ofle N=0 g2 SHl tolAdes oid UMAE2 S
S0 R0l 8 & 88R0HA Olote! A0l CHoHA 2 SHS| # &0l HELICH

[olI

roh

b

44N
024 OR

SIIFE0E M =0 JteotH ASSHE 22 22t ole EIIFHENFS N=
I LRE 5801 XL &0l oiXIst 2 1 MK M=E=22A2 10022 4(H=
JIULRE 1@ OlLHOI oA ZR0= 10022 8)0 & o= = U(H2 0SS
StE=2 otEl, M=JIYLRH 138 OILHol oHXIgt FR0= 2t 60 S &2 &
Olat “sHXIFEH MM 0t &)S HY M=ESHUUAM F=EE. UL ASSHE &2 Xt
e &Sz 2HE2 MA0l HXN=EAMAHU OlEote AtedES Sote E=R0Ue
2z e MAddds =S




¥ ONMFIOHE AL OGS 222 10l oieots 22 HXN=E MK S =&otXl OtL g

1. ol ZII==0tEa =0 ot 2ASSHE &Kl OtLigt AtdsS S8ote 3%

2. A - o0l E£= JIEt HS8E0l Hotes MR(FINZ FIIFHMEM=S oAl

ot= B2

(3) oiXl & 6 OILHOI Zas OS2 0l SILI0I oHEdtsE AMMRE 2L

SN IR i, ME & A i, AR &2 HE

iv. =X 38 0149 RIS L= RUS Rots Ao - 2o LM

v. NEFHSOI129 SH9 HXl, LIt FHA, atZo £ ke
&I EXNAS0 OE HAUHES2 2BEAEe H#E S0l Ot et = JAsubth. T8, ENas
2 =X e M= E2 &, HE AT A4 X9 S0l Ot Z2tE = ALz £
AXts EXKIES SXH0 THE DA 2610 ZAIMZIHet &E6HAl= 2401 SsLICH

39




M 3 5. ST M U S SO 28 AL
1. MRIE
Ol EXAES THRMEE FASIAL SO AR ZAM0 245 HEON 2 JILEHIE T EXAE
Of 208t 3IHDIIEO Mot AR, S MPHME e SIHLAHEO L 2AAS TS 2
SLIC
JI2t S| A2 AL Ol 2TA2l A
H237| (2025.01.09 ~ 2026.01.08) 3 HI2FAFS T ii=gert=
H227| (2024.01.09 ~ 2025.01.08) 3 HI2EAFS T i=gert=
H217| (2023.01.09 ~ 2024.01.08) 3 HI2FAFS T i=gert=
b QENMFEEE
(&3]
MPAEE
Xl 23 7| RI2221 R217]
3=
2026.01.08 2025.01.08 2024.01.08
S2Hak 169,080,295 188,405,544 180,558,290
=3 168,542,002 187,115,108 178,957,817
O A E 0 0 0
SSN/ASTHA 0 0 0
2 ¢ ux2 538,293 1,290,436 1,600,473
JIEt 2 XAt 0 0 0
J|EF XA 551 1,932 1,123
JNINEY 169,080,846 188,407,476 180,559,413
2E2M 0 0 0
I EFR W 298,111 321,711 306,242
SHSH 298,111 321,711 306,242
2= 165,925,064 179,443,614 179,448,449
FOUXHZ -194,660 -183,450 244,093
oo 2 3,052,331 8,655,601 560,629
HESH 168,782,735 188,085,765 180,253,171
(3= 1) 24 2HI20] U= 2 HE 28O X012 015t0] Q% MPHLO 20 L = =20 L. HPAHE
o 2 MO0l AO0IBLICH




[H9:2,%]

H&kA

ol

W O ¥ © ol ©® S A|T|o
~N © 0 W n © 0 —|—|O
S - < QNS
ToJTo) o)) o o < | —
) al o © D O ol | o
=l ~ -~ @
_ g 8| ) = - ©
_J.I..I.
a2
2 J
o S
N N
— O N~ A Ol O m m|o|o
N O S © © — < S |©|o
v N - ¥ M o ® © 0n|lg
I = ® w0 | <f
) — 0 © m» ™ al | o
=13 — ~ N ©
_JJI.JI.
MIEES
I
o 9
o~ N
S—r
~N © O — ol m®m o Y| —|o
— ™ © SO O m o|la|o
o o @ © ¥ — |9 |s
o o — o o To Nl T}
l 0 w0 o)) Al Al Al | o
o © | @ NN N
5| S Q| < —_ - ™
Rio o
_ |5 ©
| & o
o S
N N
41
ol <k
o R Ty
00 |m_.m_.4_|wo| < <k Mog_
of b < 2 or|i m <+ ||~
= 0 S <H D @ S Do
W s 5350|055 TN S
0K ~ | 0 ~ |00 |5

i)

LICH

St
=

100%(SJ1&) =2

=2
&2 Hl=0l Wet Jt

22 HoHa A

2l0l

100 &

o)

011,

%

FAENRE 100 &

FOd JITHE

XAz 2t=0

=
=)

I3

XU EAAE2 XL

LICt.

20
ol

g

2171 0

0&,

4, 22 D]

=Y
usl

Ol

(== 2) JIet

JIEtHI

&)

=1 PN
=

&

4, 2101 1204

=
=

2309

4, 22 D]

=Y
usl

O =& (2371 0

ulo

PO

XU ENAE2 XL

INEN;

I3

| HIZ0 et JHEX2

ELO
= =

&0l EXtots 2EXHA

Al



o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

O||:||6

=2
= —

¥ Ao DHOHSI M &

|

_,m_no Ok
gl | o

B0 o1 <

ok =&

KO =

uo

Ot

J_AI._ —

g 2
o
T

o &

H

= HO

00 a7
<
Kk
<
al

L | Mo

Wm

K-
0
<+
3
ro

<+

M_Uﬁ

Kk
w0
<+

JISETEEXIIT M)

t

C|
i)

(

=]
S

| g0l met JtsX

gl

=
S

Heldl

—

—

ot

[¢]

LICH

3

=)
=]

JITH

* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

Hehdl
HIZ(B/A)

0.00

0.00

HeHHIE

& |
=4(B)

Hel
S H(A)

914
322

1,237
O HAHEEZ HefHIE0l B2 22 VI

Hepdlg
HIZ(B/A)

0.00

0.00

Hehdl 2

S4(B)

Heh
S A (A)

744
284

1,028

<l

Kk

0122

Al
Ay

Kk

il
<0
20
=

ol

.

KO

ol

o3 e B2 HES HHSHH HeHHIE0l ES 5

| AF=2 Hefitl

= o
= =

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

3) RREEX

Kk

LICH

3

=

S

JITH



LE. WP SEE
[SHol:d]



[¢]

Ch. &2AH LA

J

[SHol:d]

2= &g ZR0= WRAHE L EAAHMMHE JIMotX S = U
CH, 0l 22 MRAHE & &dHMMAE st=2=8F A Y EHO0IX0N SAIE 2MEDHE S
oto =olg == ASLICH

2. (I MM U S HEY

(1) EXtalg

RECHEEREY
SIADIZE B
JIzb= &0 Jlzte &0
23 (28) EHol
Jozt
TR ETRS EIRS EIRS
(EX =N (BX =N (BX =N (BX =N
X2+ XE=) X2=) XNE%)
2025.01.09 ~
2 2 0 0 0 0 2 2
2026.01.08
2024.01.09 ~
2 2 0 0 0 0 2 2
2025.01.08
2023.01.09 ~
2 2 0 0 0 0 2 2
2024.01.08
1) Ol 20l 28t WEXEZS ESOIJASLICH J2tY &) IS ZAE JELZ HHLJASLIC

3. WEUSAITE| 24N



d = 0leie

LIEF

=
=

Ol EXraIESl -t

LICH

-

00
S
0l
u
ol
S+

I3
=0

ol
iy
ol
N
12
=0

ol

Ho

—_

~J

gl
Klo
U
H
%0
w0
el

u
ol
S+
il

&l
ok
Il
ol
&
12

50
gl

0
R0
<

)

=
[

£ (& Dl

ol
=2

<+

[&:%]

o N
5 S O
|1M787
ARSI R I I
Ho%%ZSZ
M___%Z
RN
o o
O S|x —
R R
- ©O|l— i~
RN
o
g «
RN
LT R
™|~ N
" ©
HER- MR
ﬂ.M%MSSS
m_n/_
RN
M o
AN A DN~
Emmo.%.w
E%%333
%2
RN
M
— | Al N[ <
Emmzmm
E%%111
o
g «
X
. ur <k X0
nJ Wﬂ:_o
=) < & B
U = W
ol
<k

[Customized OH&E BP M2 Xl x 100%]

1) HIW X =

J

ob
i

30

LICt.

ol
=
"

U

LIEHLH

ol
L]

Mets, 3

LICH.

'

S
=

=2 soz=Ag J|E0Z IINY

=
=)

==
=

T

ISPS
=o

=

Ky
oL

~J

it

T

180

XHOIIH A=LICH

2tik=

J

9]

o
Kio

<+

Uk
kio

)

)

)
Rl

o

un

(&)

'

wr
<

N,

Wk
JJ
9]
010
W

o]
oD
0
ol

KD

ulo

Ju

gLICH

[ Xl Ot

LA
80

o)

k

Ct.

)

(& J1E

JdeH=

[E+4:%]



-1.46
-0.78

2021.02.28~
2022.02.27

Z2 44
2022.02.28~
2023.02.27
~1.10
0.01

SLICH

oF
LS

Xl

4.25
4.79
3

2023.02.28~
2024.02.27

32 s IIN

4.95
5.29
|

zl=2 24

2024.02.28~
[¢]

k

2025.02.27

0|2

1.24
1.87

2025.02.28~
2026.02.27

[Customized OH&E BP M2 Xl x 100%]

E SZUADIZH0] 6IHE

Il 2t
=[IMPNES

o+ A0l

-/ T

3) DX

1) HIWX =

=
T

NEIRE
S S
< 3r o o
% &% | |E| |E
ke Ko D _ o
H oS = we ar sT=loa
20 20 o = U 5 o3 2 2
o) Bl %0 B¢ 5 ~ s z
) RURT! o ar I
<1 T 3B ] < ~ SITlo<
R S | = | S| |s
) i) ol T ~ f -, no o o
TR T u U Blas®s - -
R I N st=tots
P B o = a L o ()
R ar o .| 2 = S
z W % o < < SR ( (
LI A T SE SEEE
w oo W R _ o ur| o = =
= = & S Ll AR S S
O - (e @] o
= = o ol o <+
E 5 S m o w oo > s
OF _ OF & 2 00 S S
T o & 3+ = KO oy o 2 2
s W = o a
ol of ob ol +oN s T=To =
IR T S T INE
2 g 2N i w o o S S
W o W i of Ao K0 = —
R of wo < Q
m o
504 < M g & SRR
= 00 o Rl = E] - S S
o 5 b = I i > . .
SR S % H ) K0 e e
I T H pil
w = w2 2 M) __1°19/°¥
o W ol = = i oD K il < <
= R = o | of  WF | KD WF K0 ~ ~
oy e R ul + oo R )
S © o o b bl 3 0 Sl =Tl =
NoRA R Ny R = i 0o sl |8
~ U~ W 1 3 o Hl > S S
N — 0 o e b < = - -
5 2 75 2 30 U A = mﬂ_w —
zo U0 R0 LD s .V O3 O _ - N N
L[ - O oo @ S of 1] o a
. woLWs o S K t = & &
L U e T ~ = =
BB m oy oy MR ol ur T = =
I S ol @ F u < S S
o g o R By B0 gy @ itD K- S =
R Bag s ko g Bl RD
O O &) Ko H . T —
T B s = 3l ) o = =
K K K K * 110 < °




(= ) We EEEX0? XatsH Yl "ISS UERELICH
(F A-H 025 AH(CD) 2= ZELCh
(F3) UIIMAES TIMAEO e e FSSH22 SHAUS LotH, FUIIMAS HItH2 I/
ntMaEd 24820 JIMELIC
AUMAES TIMAE D20 e £2S ZLotH, ZANMAE HIIH(ESHAS M0 JA=s 22
I stZUHg ZEEHS 2/ IIMAEYE LS00 JIHELIC
SUEEXAES FHFE R B2 NENAEQ EXStE 2 LEXAES THaHdE =52 Y X
STAE0 LERMENM XXStE IS IISXI2 SotH HZ6H JI M &L C
I HHASFE 14 88
[2025.12.31 & / &©<I: &, %]
MASE
=1} =2
= NP S+=H =R=P\ =X S| ALY
0 0 0 0 0 1 1
=%/HI=
(16.79) (0.00) (11.42) (7.25) (0.00) (64.53) | (100.00)
A EBIIS=E 74 8
[2025.12.31 & / &<l AR, %]
N8Bt sF
BBB- BB- B-— =2
RF AAA A-0l4f C.CC,CCC | 5=
014t 014t 014t
Do/ 0 1 0 1 0 0 0 0 0 1
(=T =)
(16.79) | (49.08) | (0.00) | (34.13) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) | (100.00)




0
Y

o &, %]

[2025.12.31 & / &9A:

S
(@]
o
o
O
=]
OF
iy
o
3l
m
30
ol
H| S
| o
o | %)
| =
rr




M 4 5.

ki

B0
i

— o

4=
1f3
el
il

g k-l

SRA

&l
Wk

=41

&l
ar
<l

o
R

1]
okl

2l

_uﬂ
[~
ur M %o
TR0 1 o
RITH 0K
A A

e

ar
KF

Aret

I

El =Xt xtof| 2Hst

It

1.

AR

Kk
010
0f
K Ed
=3 <
0f0 __T_AT
um ul rr
w ol -
IS =
= i mﬁ sl 3
S o) iy R
° =0 W 30 00
< 5 B0 =B
m a0 10f o] M__ U =
- n - n . S
%) wowm <0 <+ il IRPS
Q = i ] N rn Kk
= Rl — - K
c m ol 5 uk KF
T - ol py O
S| X W B g & I W=
I 5| W W RE 5y = _
Sl go W Moo Koo oL o o
W e . . w: A o0 = Bl ol o R
S w oo oo koo oo W < ol
=g 5P I IR IW KW o R
al® g R KRB KR KW Ko Ut
| o W Wk Wk oMo WFowF W DM r il
o I A < i B
00 fi 0 o) o) o) U0 U0 o) o) O S nr ol
Hla Vo v © — « & & o 2w =
mewmmz.o.o.o.w.w. ™ | hy 2
Sl 983835 =955 Ko =
Ul X3 S 8 8 o o o o || KI=<
iy 5888882 Ey
@M@12222222&3MM
= | [ [ [ | | | S w B
5 i
ar i
L il 7 | ol
= &l no =
ok —_ i h] Kk =l
ol = = K| =
< ol 1
K o s
K-

ok
D

Kk

ok
D

Kk



(2) 22

M

SXE X

oD
KD

oF

ol

.

)
xJ

o0F &L

0

LICt.

0D

Of

ol
=

o]

10

o

oD

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |

S+

==
o

ol
=

=]

NSRS po

=
-

ZARIAZ S 2I&

= BR0=

=Py

wr

&gt

el 1t

| HlZ At

1 3

CHOIAE 7=

ors
et

=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

3

=
[

ASIE U

XH
Sy

o= g2uAE A

7
z
ok
R0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(ES HMI258=01

3
M2e3x0 e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

ol

of et

fill

th=

ol

o]

Z2 200 ALY

Ct.

%

U-
oF
ol

0| O Tg] O | O || W
~\|J8O 0] @ | 0| M| M~
- = |2 v ~ — | PN~
5 - Qc| o o al Al o
<+ — a|—| © ™ — <
N o T
= & g
al O
~
B3 o] o © ~ | S |lo | —
< ! T la| © © o |o|lo|<
— . — [ O®| O (a\] < | OO | O M~
A5 - ®lo| o o < |d|lo|al
g 3 5| T
§|
- <
_ — ol oo | =] oo
L5 212 ¢ (518
RO sl | al al o 2l S
=Y &0 &0 30 50 mommma
. || o« o — |ou|wo|—
= o < N ® |ov|NX|o
_ ™ || ¥ < © |||
3o ()2 | S 5| Y8
g0
= &
o
Sl
[m -V o o Q o |o|o|w
= — || © © — |o|o|®
> ® || ¥ o NCU I I
V| ] & |0 o — N e
OF| © — |®| ® l %)
2 =2 X ~
R &
or I
of
= g0 < &
:_“_l_.MF TA@ =
R R &y B o|F |
LR
RO m_mﬂ_gmu_fnl_xefmwmw
= Dl wd |5 il A
I 00 jjﬂ 5




32,462

87,948

[2026.02.27 84 / ©<:A]

/209!

279,898
37,580
26,748
64,328
66,050
10,735

579

138,206

215,570

32,442
40,342
72,784
66,050
10,735
468
136,194
213,447

286,231

=P

==
S

JIEHE T

Ko
2EH A2

J B2 =AY

ct.

©
—_ (@]
[ @
o 3
N~
~ w_s \Wi W i
@ o - o
=N =3
a1
o - N~ rno
= [ Z
@ o= DS 7 o
(TR I S
57 o
I R g o 0
< 0
IR [ B g
r s ¥ |5 s = o
o D_ o ujo
< W 0 = = ur —
w ot a | o 2 £ F O
ook o [N AID 3 _ ™ =B
MM a w_ _A_o |_Jr_”_ Oﬁ_
0 o .ro m .A._ m_. ¢
LI k= L £ R oW
i o - _ [ woa S Mﬁ
= 3 o 3 ==
0 ® .. - P3| @ w = = W
RD © - = = air W = S 2 - n
! S 100 ) - = — = = = <
= > = Flow {1 <l mw = K R R 3
0 5% = %0 - 0 00 oo
w0 B B h.% ol HoH R
g S = L 7w w4
it =2 o ko Fl=z T R E R
U 0 0 —~ = Al = | B —, wr or wr io
[ ] © =_° | < = gk &9 v _.A_l
Rl 0 N = . = o | ur 2 L 9 d DR g
7 i0) o < = = 2 x| o m_ MR R Rl *
Ko o 00 o W K| = & T .
= iy ! — - — — = o ol
) < wr O ur o of ol ol o = © mﬁ__
o ~ <+ n I RR R 2B
7l ™ ko1 o YRR R I G
=3 © i < a1 3 =< 8 el 8l = <0
- = ok < o ar ur K K R oo M
= o8l = 2 F < o = o OF < W W w < Ol of
0| > a kS BT 3 8l = @ @ @l K X0
T 2 &l __ww m) uF m = ok m.__w m.__w UF RD RD RD UF OF KO
[
i N o ™ ol " < oM m N ® ¥ B o~
- A 3 ®A R 3=
o RO k| : ]
oo~ KoY N ™




(2) 22

J

<]

£l

ulo

-

nO

Ok
|
10

0K

0o
0H

J

ITe]
Bl

.

I
i

SXHS X0 CHotd O 2EXIAl

b

0D
KD

il
0

10
J
0%

00

-

)

Ok

J

ITe]
Bl

.

LICY.

b

0D

tO4 OF

110
oJ

of g HA2EL20M2 HE0I

St
>

- K2
off

H M88x Mg

2.

MulJ

HI93ZE HM2&

BH
=

3.

MulJ

of
of

H238% Mg

4. &

I+

o)
%0
zr

JIE=orA &80
INR= PRSI

K238% HMegt =

BH
=

5.

S Al

SH
=}

=
-

ol
K1

o)

el AlE

got= Ab

ol A

St
>

2 H269L M4

SH
=}

CZAM Al

160

(3) &)

<+

e]

o

o

SXEE M0l <letat

|OI:.
=

A

b

El
S

- A
—

22

P

J

P

22PN

b

| El
=

— A
—

!

!

o

Ol AsLICH

ol
=
oll
<0

i
S

<

o)

8l

[
ol

J
o
Rl
£l

PN

=
Wk
010
fo

ol
w[

&l

[AHE HMI258=01 (0

=1

X218 Ot

e
HI263 =0l

b

o)

ulJ

(

(=3}
=

il

Ol et

fill

Che

o

<

9]

2| Atoil

TN

It

4.

AR

SFLFHE 2020F 83 2Kl

K
i

(@)
N~
M
=
o
=
_l_l
IH
0l
K| =
<]
o<
S | m
S| ur
o) | OH
Iz
_.|..__A|
Al
2
< | &K
o4
K




(H=hd 0 02-2180-0400, www.shinhanaitas.com)

(2) 2020 88 3Y=RH

|>

3 M H BKB HEIIEL

NESEAl ZSZT 2NSEE 82 26(01A=S)

FA Y A=y
(A=H : 02-2073-0595, www.kbfps.com)
Lt. =222
(1) =Y
1. JIEI29 AMEER
2. J|=JIAHo EHYR
(2) 92

- WEEXNYXE JIEINZA M4FLPRS ABAIR2IS A RSSO, 0 B 1 242 0
A A

U SHOIXI0 AIAIGH OF & LICH

(4) 1Ch=
X

. HEEX | EILS|ALO| 2kt ALS - SHEALE eisLIC

. KHAETLZ|ALOl 28t ALS
Ot SIAF e

SIMNE | B=SXHAHEDINER KISKHAHE JHE) NICELIQHOIOIE | U ZCHXIAREDE | O XIKHAHE DHR)

NESEEAN BZ | MSSEAN IS | ASEEAN IS | MASSEAN 2M | ASEEAN IS
FA | FESZ2 75 I M3 E26| E+4 =2 |7 O=FEsY2z2 | Z4 HoYSAZ
e (02-2251-1300, | & 38 70& 19 61 101
H=td | www.koreaap.co | (02-3215-1400, | (02-398-3900, | (02-721-5300, | (02-785-1410

m) www.bond.co.kr) | www.nicepni.co | www.fnpricing.c | www.egap.co.kr)




om)

ok
D

Kk

ok
D

Kk

Al

LICH.

A OF

3}t

Ve
[=}

(2) o2

9

oioll ol=otXl Ot

—

[—

Y2E 3t

Argt

3

[l

S

HI1

Argt

3

[l

S

I <

|.

100

At

st

b1 2l

[[e]

r
A

ot

| AtZ

{10
03
<+
ioll
e}

-

40
I+
T

-

<J

.

wr

<J

W

ol
00

OF

R0

Ju

ol
"l

al

[AH(ES HMI258=01 (I

k=]

gt
I

S X+

K263 0l

s

i)

uy

EH
=

i

of et

fill

th=

ol

9



M 5 8. 7|El EXIXIE

et AfEt

SEXtxtel A2 ol

It

1.

=
=]

&3l

SR

&30 74

(1) SXX

-

wr

<J
JUJ

u.
[}

0

pill

J
o}
0

—_

i

J
>4

o
i00

D
o3
<+

oll
ol
Rl

-

oJ

110
ioJ

00

I
0

<
0
i

ol
ol

oK

<

(2) EXXESY

KD
4

ol
o}
K0

ol

<+

Wk
76D
rD

J

o)
%0
Bl
o
ur

<J

Wk

J
]
o

ol

3+

LICH.

2|9l |H0| 0| EXAE F=AL}O

AL S

ol

20AM Ol EX

b= of

J

o

ol

o)

| Ol=E JIM
1TOHE OILHOI =<

ol

o)

ol

ol

O
KD
<

ol
)
Ho

ol

3+

11O

U

ol
&.
x

o)

9]

KD
<

i
)
K0

ol

3+

53
OF

o)
00
%0

b= of

<D
ot

<+

oll
"

un
Ko

<+

o
o

ol
JJ

u.
[}

ol

<
J

e}

i

ol
KD

i

Ko

o

)
K0

ol

<+
il
0
0

ioll

<

]I
o}
o

3+

=Pl

=
I3
ol
KD

LICH.

tHotod &l

LICH.

y

0D

S LHOF

=2
=

[l

A

7o)

Ok

KEQl Ol A

t= Btol et 2

LICY.

o)

I

o
110

s
hl

ol
oy
@

Mr
ulo

- &X

|
1o

Tl

85

HI20Z 0l A

x|
=S,

OtO4OF otH, HAlI

ol =2
MM L=/

A
e

==
=

A

=8

(@]
or

by

(w]

10D

Ot 2 LHOF



|
10

| ALSS

240
= —

29

AXE

A
T

ot

Jga

Ct2t, EO0lA

LICt.

b

S
=

42 29

{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

ol
Y

ol
10

Al
0l

i0J

A" et

==
10

i

=
10

ol

z

9

e
=

XXl OtLIS

gets 0O

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DI RS O

HE

ol

HAl

£
30N S

£ SLICH

=
[=)

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 2560 9

HO]

¢

| tHEs I

9]

tof <

DION

(¢}

P

- Heol o

ol

.

wr

<
JJ

e}

i

RS RH(E 190X M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

Ko

T

J

[0l A HZELICEH

k=]

=
=]}

il Al

=
=)

=

AL2H 6IHE 2
ol

2

=
=]}

A= =AXNZ22H K
A MH

HOd

=

[—

(¢}

A
=

F

BHLICH
=X
by
Ol ot

=
=)

- N 2
&

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE HM190x M3g =0l et

212 220t 0|20 AKXl OtList B2 71 £€2H 25 O[LHO A

=
[=)

o 02 ==Xt

|.

S
S

190 HI5

i
o

R0
U
av}
5
KD
A
i
o}
o
ol

$

gl
Ju

RPN}

TA
1
0D

KD



LICt.

M190x MISE & XI6

otoi=

Z 2| 0

29

INES

ol
4+

&l

Ko

o 1 o2z SLIC

=
[

=2l 10

{0

20|

KI0

A O
T

“

ol

00

fall

(3) EXXES

<+
1

oF

RO

J

e}

0l

|

LICY.

y

10D

£ HAHO

3o 29

INES

ol

ol

e AlRE B3

HA HM216X0AM &S

. 21 SOl & Al

!

| —
o—

o

FALGIE Z1 D12t 01 MEPHSEA 0 S AIE O

o)
62}
=

J

St
>

ot= At

d M217X20AM &

EAlIEH

SZA

ol

J

T
KIo
ol

]

to

= 8 H193x H2g

512

ol

N188%& M2& 2 S 2

&
UGS

1.

32 Z o0 BrCH(

=
(=)

SR

J

0

w0
%0
i

L o=

S
uet]

tiotl= GIME SX

m]
[ul)

NEe=z 1 Zo

&4 XHOll A
e,
g

2o ZUSEH 20 OILHOM

=
(=)

oD

AlELO)

A O HE SR

s 2o 28 H

N193% X228t 2¢

2.

o
R0
J
5
R0
i
<

ol
H
KIo
ol

i HI222Z A

Al

oD

= FEAHAAME= OtLl LT

a]

9

of me

oD

KD

0
Ko
of

t= 8ol

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

B 15¢

o}
oF

i

H
(o
ol
$

-

ol
ol
{l0

ol

Lt &HORH &2 HH

~
=

Hl <0l A

J

.
110
==
[

o

o
0

ol
o}
[

Ok
o

RO

0l
ol

i

o




g
KO
e
il
K
ulo

oK

a

il

of
ik
x

I+
KO

ol
KD

Ju

ol

3+

cC
a-

)
ulo

golLt

4 HO5E M

ol

ol
nE

jilg

-

KO

a
1

oA &

St
>

SN tes HAH
OtLI SLICH

ol

K

e
[—

HO4 A

{ID
Al
3]
1of

A
0o
JJ
s
3
IS

KO
)

<k
ioll

RO
i

LICY.

SXHAE T A HAIA

1.

-

KO
Ar
o
kK
]
Ko

ol

3+

AIA

by

20
=

I+

3. M2ME & 1

ol

!

1

XHOl Al

3+

FALE

0i0

9]
]I

Kk

o
a0

-

0

3=PAPL

=
Wk
0t
fo
RN

oI

2ol HHE

1

1

o

Ol ASLICH

ol
=
oll
<0

i
)

<

o)

8l

[
ol

!
)
)
1

PN

=
Wk
0k
fo

chet EXt

Ol 23t AR DI H

o)
760
IH

i
S
3
-
Ll

ok

z
B
<J
&0
&0
z
B
<J
]
KIO

cC
a-

ADE QAL S A0l JITH

00

o
Kto

Kto

i0J
00
)

]
x

(w]

of

)
—

0l

1

|XI Ol

o

wl

wl

A

ol 2 Atalg

I

J
1}

Kk

Klo

o)
oll

o

oJ

ol

1

40122 H1g 2 s2

AFEH
(==

2.

KD

0 SHMDME JITHALE E£= 1O

3.

o

J

e]

of
ild
Kl

I

50

Ju

A Eots &

&t
A2

MI135%& AN

=
[a—

o|A0l JIMME

I TH A

B
<
)
Klo

|



-

b 21 DI KHLH

X135

AeE

Ju
&
ol

3

oJ

oJ
xJ

Kk
Ju

i
oJ
S
oJ

ol
)
Klo

0
all
]
JJ
1)

RO

0l
00
Al

KA

w0
a1

1l
10

ol
K

S
ohats

Ot X

oI

A
EAES

ol =

ot=

5= MII

ot

t

el
[

AXIE el

= A
= T

cC
-

F=a KX

BN

SEO et ==

VXS

t= Ol

<

AXIE A= FII

A
e

oD
KD
U

e}

of #EO0l 2st HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

5

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF S AeEs0 2

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

st

[

Hxlof 2

o

EgtExb7 |2
(1) o=

2.

of X|

SX

XA 8lol

e
[—

ot 20

-

C
o

LICY.

o)
%0

X

a

ol

-

wr

<J

ol X
—_ O

Off ket

5t
A N224F220MH &

<. Cteh, & M6 M6
& Al

?g
Aot gle EREA

!

o)
o2}

J

t= 22

o

SH
=]

of X|

(2) &2l

ol

ol

oll

==
1o

o

il
0

R0

Ju



Wk U
R oD o g s R O
U R ol 3 o K O L
KD RD WM w ° 2 __m =) R o
T | © o i o = zl ® e
ob 4 a i~ oy oS RS U o -
ro o o o = & Do s S o5 TR E U <+
+ = —| & 5 = ol = e t m Rl O4 < Tk -0 _
J Rl oo X oF) o = = O RO . 4l = an
R _ Rl = = MW = N A (0] ) M = _|_|_ w_._r_ =
A ol RO w0 O U Ol =0 =g (TS 5 = o =
© Rl @ (I o W 0 5 ic U S
e g o W OF ™ i B Uk & U = 50 oo o Kl
= ol RO & R 30 = R il o 3 oy 2
L = TR 5 = e W FooF - o
TR~ I i S om o = o RO Ro = ol T+
= o pas 5 925 = 0 A &l 2 = =
ol =| OH @ o o =oor - 5 T o o] ™ =
l KR oz X 3 W RO M L W i) o O S K T
oo 8 W i AW X o = w225 Wy o
2 M ® B = =2 x5 x |2 s D RS S 2 Faow
nme s o= 6 = 5 a7 T A 2 [ gD 00
. R = © < = M o = O e o0 T W 5 o K —
Sy 5 = = A K = 0 M ol = — < oD - = ha
L._._ = ”:._._ @ _Jn_ o — E._ 110y :H - m ﬂﬁ o o 0J Ko o =
D LT o Gl = 0 — 'r ol o Fa) oE_ o o S =
o 2w I = m B = = . K S e S =+ O Ki
1] o — e = @Al = wr 04 © D of = ol l
- 0 > - = oo S TE = w o wEoo
- o M - 9 =2 RO o = M = ) 5 o i
%0 JIJ - n s op = " = e} il < = 19 = W =
_ 1o — _of 0 - = o WwF = | .
M 4 RO ._ﬂ: Mm JJ UF oK M_l = PUREY! H o mma E_.A_. @ 5D MM % __pow Eillj
T _ u. —
w a Z - S B of ook Ty o = R K L Kl J
Wx g Ws 0 2 ol A omom w PO =
B oz S 3 io o< = Kl I = R
ol | Y m S M oy O B~ 3 010 0 750 = & 5
() — al .An_ 1w — iy Ire) e Dn_ = o m o DO (an) 70
= 0l o N o z O R no o0 = = A
o 3 U T Mo io- o 5 W o - B LS i “Z2amo W
I s oWy (w3 g 5 2 O H ol xR B H
L R o 0= O W= S ooy,
B o OB g O R0 rpow = |5 Y CET= g A © W 5
0l m_d = > wo ] W % Ho DoE o ml S0 m.__. w_. 0 - =
w o L Al AR = w B g w oo R 00
3 oS35 3o CO w Ol mmmgmm EO_E@%M B
% o M AT v XKsm |®0 DB Wy D =32 w2
IR Y~ N S oo — O =R
s = O W orH RO O of < 7 4 mm_ RN o <+ 2 = B o) W KD =
F o ol 5 O = 2 o o n o W Koy 5 Wt = o M
U < or Kl < o = X = — B o — Ny O s
) w =l <X Kl oW > & = ) A 28] £_| 30 J_| S W =z N = ol e oD
~ A o . - =33 B3 R - 2 L
< =0 R ic Mo - o oar =z W = o o o N o= 00
S = o 5 o 5 - . = =~ S =
| S 00 3 = ok o ) %0 @O = Jm oD m.J R K = o <
o B 4wy E e N I w2 N
TS 50w E SR WD =L Lo w45
Rl = N OKR R kB~ W = . O
N o L | R i = =~ < o
¢ |

3

o

S

)

A

F

©
—_

}

b
—

HII20M

It

3.




ulo
il
Uk
I

Tl

oK

ol
10

-

Al
0l

fun
T
_In_
iy
ol
80

i0)
el

LICt.

T

ol
Rr

i
Ok

ok

=
[=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

3 ™MSI XHAS] KAEOHOHO & SAUSHS X

LICt.

tOi O &

Xt

H

.

<0

oF

=
=

=
[=)

3

2
)

| H DI

=]

b st 228 290E OILH 0
INSAES S

LICt.
=

b=
1.

A

olf Xl

9

b

wr
<

St

3.

A

2

(2) Xrat

ol

o

LICtH.

tO4 OF

Ot 3JHZ0HCH 1

b

Bl
Ok

Kl

ar

2

1

Eot= BR=ZM iz

0K

o]

oD

0
R0
JU
i
Ao
i

J

5
~

e)
RO

ol
|
ok
00

no

.

<0

1o

0B

o]

J

uy

NI230&0f [

&
M3

Fed KED

X

oD

KD

o)

5

St
S

=

0l
nl

Ok

R0

U

b

(




0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

[ UPN S,

LICt.

b

HO4 OF
b ol1ELrolet &ttt e

oD

(0I5

+

I

o

ol

Ko

ak

il

w

B
1
o
R0

JJ
<

sate ¥

K

| HD12te] JHAIE = E 39HZ 0l
Cél
9

5
2
A
0
el

—_ —_ —_ —_ —

0o
0K

a0

==
[

ak

He JIE MRS J12HO0]

[

00

ol
|

ol
Kio

-

~J

50

1)
oll
K

Ot

ol
Al

w0

0l

0K

==
[

o
3

0

ol
=
o

<l

Kk

A2 HAIE S 2 E 30HE, 694, 9IHE 0|

CL2t, 3

AL

_ |

Ae B2 &2 100 =

—_

B 3JHE, 6H=, 9HE0I

[HD[2F JHAIEZ 2

3

Ctet,

T,

]

St

12212.

00

J
5
~

76}
RO

o}
oF

13. 11 St

J

RPN}

oD

KD

dAeE = 0%t H

Xl X
=Y,

JIZLRH 2HE OlWl

HO4
t04 OF

<
PN}

==
=}

o
_.;n.|.._

J

=40/ 1008+& 0l

st

ol S Xt

Ct

LICtH

9]

MB89ZE MI28t HI1ZS

EH
=

A0

9

Ulo
JJ
<

NI

ol
S+

FOIH LE

[[e]

(tctOF

ol= 10

ioll

- HelE1A

(3) Xtéte



’

=
t04 OF

=
[=)

3

2
()

| A2

2

NSRS pol

=]
-

ot

AP0l JITHE Xpet2 et -

ts 2 29

Ol LH Ol
grLICh.

00

R0
il

Kk

ol
ol

-

wr

<J

219 2oqUE

=
=]}

EP\
8 XM247X HbSE 2 29

5. OlaH

00

4.

00

1
ok
R0
i)
ol
wor

S

XN A
==

elutel Hel ol

2HA

| H & Ak

.2

00

J
i
~

IS
RO

o}
or

FOlAL R

S

KHOIA 1

Of et 1

'.

o

IS}

XJI( H230E M3

3

INDIESEDN;

b

LICH.

1

ol
N

w0

N

ol
b
KD
ol
+

1
o

R0

J

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

Ho
o
il
r
U
7]
)

U
u

10l Wetor &
= btoil ek 1
HIOIXIE Ol

—
[a—

Ul

PN}

ALOI Al

LICt.
(4) JI1E

o4

F

5

=
=]

=
=

=
=]

IZE

(0]
[uild

P L

5

K

i

ok

I+
KO
0
el

OF
3D

LICtH

b

t04 OF

<H

oD

OlA Hots YO

Ho4x HM2g

A

=
[

60

2

m
0l
o
i

w0

HI Ol Xl

=
=

ADFRIS] HE D A Db
FO10F S LICH



=AIZAl

Lt.

= © Ko uo = = ~ |
S = o < oD ol
o < of & ., O = U 3 _=
SE ot wPw L B N - boogws wooom
= s @ 2 e
sw 131 ST R0 80 S I L
o _ B o K< 1© Il 0l R0 . <[l =~
© R I A = I I -
R 8 2 o« o3 Y 2_THY 2Fg: ¢
by ~ = N o = - [ 0
& o o g O i mo Ll um o) uJ 05 F R o RO 53 KD ed
0 < < T o of SR M_A = w = Bo5 o om A @S ¢ X
00 wo_ 9= - e/ - = B K2 = o 3 N
= m <J ob ol gr ww ol 2T = ) X m u Yoy R 2 = w: m = ]
o ol _A._ = 3 N mr o 2 X 0 © = oJ il - = 7 33
ol of '~ o < L s o) ® OF 3 o o Kl = oy W K =
_ S o Ur | | 1o B0 X = o ™ o Wk
o = S 2w oo W R RT s 4 B g° <gs®y
o = 5 ..mo 00 8 H r Wk 0 io N “J = o g = m < K0
S L - 0k J)J JlJ o 7 Kb MR o -
= _ T ok ol _ - e <+ RO ar v K
s < =< ur = . =l = S I Ok 0 = o = & < o= m| o 0 dro =2 wm =
S B X oo = i 2| K oy nOE o M o.%__MoW__E_Ho5oM_Home_ﬁ_+%E__
=] by I ! = - = = ! v
woy omw O B JBEJy FTam0% W HEIRIT IS E g T
%> 5 2Bd ) e R E R oOo_E.ETwmm_%@%_Ea_:w
ﬂmw m___monnw e B | g oK _w,mo__d__mm ol_mﬁﬂm_@%mugm_ao?aw
5 =z 0 + ol or| S S o R - 3l o Eo1|__Ho11H(uoE
. 00 Tl = =
LB mg DR S8 ma Y Vg éﬂaaz_éxmwﬁz
L = S 5 Y= Mr sy mo = ___MMEOLMH+£DI$
S ®m DA = P gEz ™ mrl__omo___lmow_ozuexTMI
oo Fogowm M SRS B IR - L T s BN GgsaR - g 5T
I v % B g I R oo g RN
wmoof =< MMy I B I Dy xS US w5
w ™ I H Jl ROl g RO S u R o e N or m B iof
by K — I __o|2|LI
5 O +om1_ao S o = oo o gy U o ot %%@Mo_zoa 5 K S o
< o)  ~7 — Bt s R 1] = 2 ) o 0= — mm = F Ol
o ol_mmoa o] oMon,MOW (A=) %@x%ﬂ@xefﬁﬁe_ﬁ%@
< g B _ R E 3 1o | W= K 3 2= % wm M M£|m=_o_¢|0m. N
o= © = = . S| ml = D W o = TN Ny = AR
= 2 e 2 AT %_.o_umachol,mAIm_ ,ma6mamo9+moefw__:x
r o W0 o2 o0 SRS R 2 o DU g 50 8 2oy - 2w W
o<l o "m0 B ) IR TR =&a° & | ¥pDd
o T om B O 0 o1l RO = K om om W or @ Y oom o W s = <
s " T 0 & = ___.aﬁmo_c:__d%llel_Hm_:ool_ ammwalwrwh#m
RS oo . rum_ﬂcmommmmw&mogo___mnmm@_OTmMOTﬂxgx
B o) S o MR xugo?Mm_ao__Am_xﬁm___oz__dggaef%moaﬁefmo%ﬁ|ao
r oM s g < 10 = ol W oo = 3 ol # 0 mo R R R R R o3 Bl 2 e | < W ol =
= U= OR " a_w zoexftﬂﬂwm__mmwm_gdETETEETET%EE%MWM%J%HM
oro@ of I of o O = = 2 W A I wWow o 0 TS L <) i) 30
R I A I - AT@WW.ET_E.E%#ETJLU:@ aajmmﬁ_w+ﬁw$zo§.
— | .y K o — ol o < o ) . =l 00 < K| RO IS IH =
1 o © o~ © o ;
(@)



15

StCt.

AR

)
)

-

<J

il

ur
Uo
il
0t

i

ol
il

Ko

~

76}
RO

o}
[}

S X XH(kim . koreainvestment.com),

oD
KD

tH
=

'.

= d
—_ o

ot B Alot

S &X<2

3

HOIXIE OIS

=
=

OIE Y
il
o

(www.kofia.or.kr) 2l

FOf =9 RH0IIH Zel= g8

110

00

o
gl

1o

| AtZ

2

te &8

¢

S0 AA

IAFl =80 XIE, 1 e

Oiet &0oi2

I

< 711
= o

Ko
<+

o
=

oD

<
Mo
o)
&N

=<
o0

M

=0 TE

=)
tH
=

M3

St
>

Mo HI15

EH
=

=
[

F

LIS Ol

k=)

X3

St
S

M9 K15

44

4 5t

10

||:H-
=

0

(0]
=

uy

Off

St
S

8 M87X M7

A

i

o

uy

LICt.

b

S
=

otOd Of

= Us 2 22 F=20 ek SAl

ulo

GigtH

ol

Ol et =QOZ A

St
>

N87Zx& HM2g % XHI3

2o 2HA

EH
=

1.

Ok
=<

AU

b AKE

[

H

o
2

4. o[sHEAI2! Sate| 7{zHol

o
33
uo
o

Jb. OloH 2t A1t HeHLHSH -

%

U-
oF
ol

=
o

no

Uk
kio

)

oJ

gl

-
o

2

2 JlE 22 18202 IHSYLICH

KH

CREES ONETY

]

It

rLICH

FO4 DI TH

I[e]
o0
IH

ol
ar

L

Het A1 Bkl SH el L

1o

[
20

oll

%

U-
oF
ol



CREES ONETY

HAHHE

LICH

3

=)
=

AJI2 HelWES S Z&6tod JIM

2 JlE 22 18202 IHSYLICH

=
[

J

HeH Xt
D

=
e

K

RO

0
KIo

G

0H

= Pool

=~ 00
i 0h =
ar ul ) -
< !l 7 A0
o1 al " U
= = o R o=
31 3 S &2
== = @] - M
™ ™~ [ ™~
x_.o _AS _uo ﬂ x_.o __o._
= = = 3
IR SR T S S
w| @ w « i
e o x x S K0 = z o
= == e =
R0 sl =3 = 0 &l = o
T = ujo o ol = ujo 3o
_I— p—— 0
ol Ko = 5 _ o Ko = =
(24 E_| = = _.__o _ E_v = .
)] - - = - OF
~ ) K KOk <F 2] K &I 0
Kl =] X X a0 RO =) X e
K = o) = ~ = U IY
] - % - = H0 - 3D =
U D g | U = )
— — —_ — ™
N 2 X @ S ~ ok K0
_ 35 < ~N R _ —
) o 3] I = ) nd I3
5 B Pmd Byl mBoo %
il WD Rl Ty =
— A Moo b = U] = A ; =
3 m K Ko O =~ |3 m o w T
MoR D I O e = 00 RO KO h
%MEN = o &3 s |0 x W u s
W oy R0 (o wr =0 3 & g)owr m
Y L_J| =5 OF NN OF
— N ™ — N ™
5 )
Ko Ko
I A o- ™
=4 =

o0
E

ol

mm._
~d

XA XL DFAHAE Xt

5.

w
o
oF
ol

SA0|2¢

b} JITHANEE

©
—_

}

b
—

6. 2l EEEXI7|7ol




Un

ol
RI
or

=

10}

|

ol
o

LICH.

!

25
aal=]

S0l 010

to

<0

'.

P

oD
all

o

J
Kk

SXAHA =

IS0 Het 2EEl, sS4 et =

=

Qs

o=F

e X
[= |

== A

—

[—

IO
IS =

CH

SXE +35

gLICH

0D
all
[l
Ul
i3

I

UGN

Ul

oJ

3

of

At MZol <

b

wr
<J

nJ

=PN;

wr

<

NS PN

ol
KD

0D
all
[l
Ul
i3

il

AELICH

Iz
el

20z

Fuoz A

FEXIHALS] 50%E Z=ot &,

SEXAS] 50%E

Qs
Xl
=

oD
all
i

e,

X

S0l UAHA

HEETH AL 50%E = 0tot]]

ol
i
¥}
60

i3

ENl

ok

WSOl et BHE =

o]

, A=

A
=

= HEQLICH

EIZ2cdA BHEZN NsELY™E, FXAA
el HZaot

d
OH

ol
KD

At

3=l

o
Ko

3+

-

K
<H

180
o0

HIAHS

10
~
KE

B0
oF
ol

60
ko

BHEO JHHCZ N IH2Z0HE 2SS4 00l Tt HEEDH e =2 S0iAl SSELICHL

IE




HIZ&LICH

te

¢

i SXXDE X2

[

2 zte|ofl CH

al

SIAHl XIZot= BISLICH

O

It

KR

HE2Z

—

Ol 20{A SIAL

=

=

SR

o=
oy

M SXAHOIA S0t

co

t= BIS2LICH

<

=
=

[ARS]

3

[AROI X

k=]

FOH

[ZA FXF

I

o

gtle A= NEELICHL
T

O Al XX

b

=

1 HE=2 HE0 ASSUCH

BHEO X=0I

HE

oD
all

i

1
110
o
R0
Rl

LICH.

tOH

I
[

W, 1 XNsHESS

St
NS Olel =I0t2 T

2 12

ol
=

A
e

JU
H

=

ur
<

ol
oll

o
A
il
110

<+

KO

11O
<

Ctst
o=

INPPIE

=]
e

(

[0t2A(Benchmark)2 =211 otH

N

Gl

1|
Ul
i3

ol

oJ

o)

UBIEOZ Active HE= 1 HlwXl== HHl

1o

tel 3J1E =Ust
ool o 2Kk atet

=)
X0

C=M FXte

s

S
=

20 o 20l &Xt

i

op)

I3

0l
1l
10

ol
ulo

ol

Ct.

led &40l O HE = AsU

(¢}

ot 2

oD
all

i

Oleiel HeHersdotAE S AIE0A Ol2l Bolls= Hel

==

ol

£ =017 A

S

L& =clet
=2

Jlel

t

[

el
2ottd =clagsol T

=8|

AHEFLICE.

A
<F
e
i3]
s
Rd

LPN

0

SENNES

%
KO
Il
oM

BlwW Xl =

ni;

=2

ditiel Xl

Heh

__3._
O
X

S

SclASHN

w
ol
*

Kk




