E

5S SIRETMISSSFASIALS 01 SXHAE0] AH +oE WS
i A= 2010101 55302 EROIFSLICL SXRILO| 9 53
e S 2245, A MY SUI D7 WHE 5 YTk Ee [0l
o Of SEXHUERS OIAID| HIZILICE

0l EXBME S=SXt EIXAHZ 1CFA0-50 A KISXAE 12(HA2E) ol W TSt Wge 81
USUL MM S=EXF EIRINZ LCFA0-50 S TISIRIE 120HA2 +ASAHE oI Xl 0f
EXNLEME S0I=HADI HIEUL.

1. HSEIDI? A STt EIXAZ LCFA0-50 3H IEXIAME 12(AH2E
2. NSETIAT A SIRETIME 22 FAID|AL
3. MIH3IAL 2 MIjoIAL 2 - XIA
[HOHRIALON CHEt XEMIS g2 ASE X XHKkim.koreainvestment.com) &
o]

Sl=2 8 F A% (wwwkofia.orkrQ 2ES SHOIXIE &0HAID] HIEULDH
4. ZYEL 20264 28 27

r
o

5. ZHMIM SEHLMA 20269 38 27
6. ZH(HE) SHY ETMES +AZH (10X
R R T
(ZHME) M)
7. BEHE) 12 YHMIME HIS0I= WY USEIDIAZ 2AIIZIE HOH
(oH712h ool A& 2AE = YASUL.
8. MUSYEXNSHMIM %
EXHEEAQ gEEL
b HSETSHMIM
HMIIZM : 28%U(3LE]) MISAIAAY — http://dart.fss.or.kr
Lt EXIAEM

HMIIZA - 282 L) MIBAIAAY — http://dart.fss.or.kr

MBIEN : HSETATL — 202-2055-5555, kim.koreainvestment.com
SIS EXIAZ] — ®02-2003-9000, www.Kofia.or.Kr
THRIAL — HSEXIAL = S22 8L SHOIXI X

0. OMEF T NBZABH T 9IS

 J0Y WUSHSAY F2 SANINC BIUUY 0|SHAY 0SINE IIWAL0l B 2
OIﬁL“:I.
M .

=82 SXKEAMY JIMHAIZ0] &id E= FEoik= AE AFEoHU
1 39 JHKIE B3 T= S001X OlURE |2AOIAID| HIEULCE S8t 0f
HASTISHS FOISTHEZ - 0l 2et H28 )| %= aXNil8dE2E
EXIZ9 &40 &g += AcO=E XN 43S J10t0 FAIJI HIEUCL




s X

¢

Ab

12
¢ OHOROI 2

t

b

00

Al

ol
3

X120

e
ol
Kl

IF

F

He

12

2. YFIDIFQ Ay
12

b

fr

1]
<J

OH

:l

ol

{F

oK

o

=

B0

oF

&M <0 mr

or = &J

KR KRR

" Wk Wk We

ol ol ol ol

-

N

< =< =< =<

W WF WF wWe

ol ol ol
K

e

e

79 &X

——

12. J1E714 M8IIE X HSSXIHL It

¢

00

Ab

i

ol

=

AEMIOf

oK
i/ 1]

ol

14. 0]

F

0 &

d

e 2

2. 3549 4




= T T S U R R

oo~ N =

Ha% AUFIDIT DAL e ALS

X

[=]]

SXIATION 2o Ak

BE A SEOA SO B AR
RISISRHTHAL TISIALON TS AR (AIEHRITH
UUAIZ BTN BB ALY

X

[— =]
o

28
XI5t

. LS LI et AL
- MAESIIRIALN S AFS

H 5% JEl EXXIEZ & 0l 828 AIS

SIS Aol ot AR
HSASTINO HXION 2kt AR
HEAFID|HY A0 et AL

[OHZAHI2 S HH0l S AFZ
SUSTATIS AR EXH00 &St AFS
Q= HSFIDI0 &St FIt JITHARS

S




EI[’EﬂI-IAI OOIAI:GI' (&HH

. EXFHEAl SHUIMR SXAESEM £ ?_FOI-'.E-II’é‘%“M% HIEAl EUODI

1o I'Il'
I.=J
IIIIIII
FO
o
o
1>

HictH, ZHOISXHEHM A SXIE B A2 AsULL
. 0l IV FXESE X et SIS0l tiet JIHAIZE &
Otal, O S£XEH0IU SXHSS0l HeAst ¥S2X Use £SXEZE Ol

J1 HIEULL

L BANIN, EXNTMAY JIHE S 02 SXNSH F=
WECE YR 9O, IHO SXAX0| NIHNE ANt
Ct.

r
HL 0
=
ro Ju
FH
\J

0II1

. HEE4E S 0 & I |79t #EE XS0l toloi= S
HMUIAN, EIIQ%"M E HOIEXEN 222 SIS FES
10D iUt

. THRIAlE XA SO, S0l 2%, SAHQAAL HEIAA S TIHTIAL
= g0l J"‘é.-'.E- KNSHO TIHASF (RN S TIHBALY HHE FIOIHY AT
EShOH ¥a E TR 5 HEFAUSHL JKIZZE0 oiFd S¥s Ol
XXl ssU
HYUSSHS HAFIVIHY 22X Md £90] BIL=E 2HHISEE
Oz li=X=E2 80l Hdh 225X ol 50l ti=sX2=2 2 HEgs &
= 2% S0IM HAFISHE WUClE 30T SYil= 2d tiISIEZ
S0l Wt ¥ X ot UL

IE8=0 S0l STV 32 MPHYS2 JHXE 230l JI1xH
= S0 ol OE HlE ©& l[HOIIt SZ gl =d 2 &8 AU
HSUHC a8 UdS = ASUL

. SXHPL SEOs AYSSE S8 Yoo
SISHE WU 22 RO 4 YLD,

S2EIDIHIL &8 2 1390 3U0IASH T A0l 5043 01221 3L 2
DEHEZAM BUFIDE 0d? 28X02 IHM2E01 220tAU A2JoiXl =

A2U It Al AAZ2HE WFEE H2ACHAD| HEULD. 242HE HSH
= o852, TIRIAL HSEXIAXE SHOIXINAM =18t = %l LICL




2o HY
IOIEXHEEAD (RIA)|Z=L : 2026.2.27)
SIIEX El2NZ LCFA0-50 3 XIEINE 12(M|H28 (MEZJE : 54078)

o
H
Im
pe|
P
I
Mo
00
i

= 0l Exige] M| 2 E HEHs 2okt 5

S=2F% 2E85IYaLIC
= 2SS0 M2t S5 o= AU SAZE0IH,
EXAL 100%015t2 22, 22U M2 L 22U o2, 24 =4
2 ENtsts LETMEN SEX6IH 2802 2U2SAIR =t 0
P HAIZRIRIEO B5H0 2 280 =59 = ARSE, ENE=S

I
>
o =
on =g H 2 0

<2

| 8 8E SENUYU =6t EXotH fles ZESELLESRIE
0l RILEE EXH0l ASE JI5H0 =AID| BHELICH

FUEE, MRS L ASHENN 8 FADJIASIEE, It
=
T

0l QARBE BREX NI LCFA0-50 A NEMAE 15(WABY) SNLANO US = =
Sz 23 - R0ME HMAXNSE 2D USLICL MM THE ZEIh 25 A0 S ASEX
AS NG| OIF0I SXHEBHE BIEAl HDBHAIDI HHRELICH

)

- 0l ERMES 2B, =W HE L 2 O
HA®Y HOAE H2E R4SUA RBots

e sSHeZ U,

rir mjo

HIW X2~ : [(KOSPI x 18%) + (Customized OHEBP=22M X x 82%)]

R

BREN P SHURSA SEXHISH(FA)
~ 0 EXAIES Dol JIXIE EMFIIe Bl BHE 0l dgE IXFAN =2 Sl
0f I20ISS £7oiE, YRE WA L RSAXAN SXoH0 AFHe 0XfLSES =
DEHLICH
B SEEX M 52 RERNEH(ESH)
- Ol SXHIEIS T2 2BA SO SXot0l AF N0l 0RASS =petlch
e, 409 EX2H0| A SHE0E 25 §OH, JSSAYR, HIEIAL
SX S 0 SRNASD HEE O[S AT SHABS 2F T= SRS 2y
S 2IGHA OHIBLICH
EXSH
al 2. EXRME}
exma | O PSSO SoUSAG SNAE LAENUO 100%015 SX
TS - 0o, BREX P SHUE A DENMSHFA) 2ASANS X 20%010t2 SX

HS=5X P SEUE A DEIRIE(FA)

- =& B29 EXls 60%0/A42Z ELICH A DR SSHE J|IE=0 2AHGHH JHXI
=0 EEHCZ EX0HH, MBI Fa2 SHD| 2 2=, BRI HEIUX TEZAl
=22 & 8dl= Bottom-up EXAMES XSELICEH 018 fdH, M2EHQ HELAEQ
Fundamental24& 3t HEOHLIH AL EEN &S0 28t & ProcessE # KMol &=ot
SLICH L8, 2lAaaael ggoez E UMl Loss-Cut 2CH= Fundamentaltl OIgH &S
=H&Z2 SOl LEZC2I2E MEFEE HE LG

2ET 2O 82 LEIIEH(SSH)

=
- 3Nl FAAETHAS] 70%01aF SXHE H2LICH
- SEINIEQ ZelFAl =0 D=8 Jellold dss 2AIE A& LUICH
v Scla ol et =20HQ Fdold =Hi/ZAE NS A= YLICH
v EE B €8S XLt
v A BEEREZZ2 RFHUHOIEE JIELE FaOlds ZEE HEYLICH
- SEQI] FA0 GE JIAAZYEE ESS =7E AZYLICH — Rolling Effect =
tat =

rar
Mo
x
Mo
>
a0
¢
>
|H
@
In
N
o
i
Wl

8t X0} 0

M
A
4J
o
o
Jo
1o
[
o




it
in
4m
-
>
m
0l
Y}
rion
o
;‘:I
Y}

2E), WS (SES0Its), FIHE(FIHEIs), 2XNE

= 1,0008F & = XFAl S XHAEH
2 (%) RESE SAIINE S24-HIE

OIAl (Et91:ER)

— —

Bl | s24| moy | o |SES| 1@ | 29 | 3@ | 54 | 1od

m
Q

600 |0.6424| 66 135 206 359 803
P12tE E2=-HI8 WA= SXAIF 1,0002t2 2 FX
EHIZ(E+E + S24-HIE)S 20ISLICH ZHol

E
—’.‘—-HI%S 2&otl, Old=s2 25 MEXNCIH, A2t SXAN+=AUE2 5%Z JHE 6t

0.6350| 0.4000 | 1.
}

S XEAI EIP P —.—C,o
g

T
n
I

E
mﬁ
=
e
_O'_
=
B m
r|r

o
o
| &

X |

>

0y 4 1o S|
T
0

°
F 0

e 4> 3 —|1Z

m
S
0
0f
10
o
Oh
i
1
°
0l
ro
]
it
it
0l
n
e
Ol
tol
=2
x
0
=
on
rr
on
Of
10
o
ibal
o
n
>
o
1
P
P
10
I+
1)
O

' 1
4>
E
00
o
|0
5
i
-
Q_

(=3) &4 =<Ij|08 OI —’?—X}M‘%‘(IP—‘?—IP&Q)O{IH Al
B0l LENAEN FXE HIgs o=

E5= 249 JIEHIS0 0 SXRHIEH(X
| S oiEs RERMES B
IR (B4 HIE MRS JIE)OZ L0l AESLITH

+=2 JIEtHIES &

o
|

2

o

My 4

=
>

F2 14 =z 24 z=2 34 =254 o
= ZI=EEY | 2025.02.28~ | 2024.02.28~ | 2023.02.28~ | 2021.02.28~ E()loge
2026.02.27 2026.02.27 2026.02.27 2026.02.27 o
SEX&IE 12006.01.18 4.49 5.83 5.95 2.99 3.48
Bl w X| = - 18.97 11.54 9.53 4.63 4.13

E TIAI X A0l =
"'_I,; |" E%Z 2006.01.18 4.49 5.83 5.95 2.99 3.48
(HBF | (=1) Bl2X2 : [(KOSPI x 18%)+(Customized DH P2 x 82%)] (HImX2 HBos €
FAUE]) RHAIEHY 25s 24 U HIR0| YL X

- LT =
(F2) EHZ J|2tE 0t =R A0l
sHlE

OB

— @
W
OH
a

o gjo oy
M
ol
08
&)
0z
:

o M4 g

m g

P
o1
Ilﬂﬂl an
=
>
1t
>y
|0
HU
I
]
alll
>
G
Y

J
O

i o M0
HY 00 o

=
0

-
U
S
o
FSE
19
E
_>J
5
:Ll
>
L]
m
Lo
rr
10 = 10
Wl go Hu
[
O

-
=z
=

=2
=
EIOJ

J@ 10

(xs) soi8

—
_—

e
_>'|_|
ro
%
on

I IV\'

08
al]
ale
o
T

gg
i r
o
M

o 4y
oy J
i
4> on

- ne
=l
0 12
>
il
lo HI
9
M
rr
v

d
i
_>r_
r
O
= ox
=)
i

o
!
-
24
O
1
o :
alll
ﬁ

0w g
[~ — on on oy

JO B e 0x
0%

™
|

Y
Mo
in
1
0y

40

_O'j
rr
im
|
o
S
{4
10
H
>
i3]
il
oy
o

o
0h
I'QE
e

0x
02
0

C
1A
0
A
o
M
|

o 28
A

g9 28A =N
A

T

NEEE EEEI EEEIEESE

=

4J

1>
129
[0 HO Ol

—

\J
==
~
—~

o
S
JE
©
(0 0]
~

" 29 2,611 10.32 9.81 29.13 | 19.88 -

°
o M0
o

M0
5 12 [0
ol
B
5

= J® 0o

HO
re oo
Jor
Ho Mo

U

o]

o ¥ Do

e
ool
°
(Wl

0
rz
MO

39 OILHOI 23 EEAI|I7e A, FEENMAL RA22 =9
3l ZHI0lXl(dis.kofia.or.kr)HI Al 2018 & UASLICH

oEA 4+oES Uil SXAE FEE
FOl7e B4 00/0, oY 2282
st 4E 2|0 LICt.

[l (o]

H2CIH0l A HEFEXIIFAE 288 Jids 25 getst o2

10
b
o e
2 11l
S
o

it}
il
2 e R U1

fr = g & oY
Off 4m 4J 0io

w40
40 o
J
Y,

00 00 M2 Oy

%
0
M0
0/
> 0

o R O T e T
oln
oY
I rlo
i 40 ro o
4

2 T3 HESY JOH Cet 2sEHA e dEigdE2E SIS £40
UA2B=Z EXH0 &SS JISHH =AIJI BHELICH

30 EXNEEANS JIIHMg*OI 4 E= FJESCeE AE dFotHU O S IOt
T = sQ6HA OtLEE F2GHAIII BHELICH

e K2t EXNEBN E= A0IENESAE Al HIGHAID| Hiets, 2¢
ENEHAH WEE FY £+ UsLICH

Q'I_I
o 4m|-

-

0|>|

1

SXHX
OIS

€0
o
ton

o Ct

}a

Z

o M > 0 pg 0
4m 22 i 040 0=
H
Ol

>-|t|

Hal
A Tl

OE




JOENESNE SAMNIN GHLHANK JINAE 5 L2t BdE &+ UCH, HLE
ABENSA 2 SHUNY 5
=

Ol=0= 8338 &+ USLICH

-0l BRI FXNEsSs € Hegst FUHARS0 et JIMAtgS #dotl, #Hote
SAHEH0IL S Hgst 432N AMSet FANZ2FE ofAIJ| BHELICH

- STNIIA, SEXNESLAY JIME SNAEEN OE FU=SH T dU=HIF BIEAl &8
Oe 22 82, Bt FXNAF0| Olcitis a8adlise 282 SisLIth

- HEEIIIFI £8 = 140 ZUotAS0H T €F 40| 5043 0|2 B3R AAZHERZ
A 24ETE 09 282 ANES0l 2etotHU 2okl & = AL 4 Al &7
SEHE HSE EQIGHAID| HIZLICH ARZ2HE HLHR= S22 SFAES, BOHSAL &
SSEUSEA SHIOIXNA &g = ASLICH

- FIHHO SN ROAMNSE FA SNESAME #10tAID] HIELULIGH

[

e EXSEO F2UE
A=A 0] ENANES AR(015F “EXAZH” 02 )2 BHGIK YSLICH T2HA
AY |0 EXNAEN EXE ENNHE ENAIUO| M2 C= US| U 249
B0l QUOM, ENFZAUO 24 S MMO2 SXAIF BEELICH
pezgo 0 ENASS JIRE2s 88E SXHUHAN B EXNEOZM B0 2
M EXE 2 EXNNEN HIitH O 2 EXNA2H 2AI0] S 3 & USL
=Q SR8 | =5 AHNCOR 2 HIZEO2 B956t0 U= KA CHEH AIZANS L=
x9S S0 225 YES 2o O KO JIXIOF O stEtste F0s 1
X U2 EXNAEN HIH EXNAE EXNA2HO [ 2 4SS US & UL
LIC}.
ANZSIE [0 EXMES FA, JHE S S0 EXNSO2M 2UH2SAIF I, 0K
£ 2 JIEF HAIBMXES H30 M2 S0 ==L T8 oax 28
HA-HRAE 2o XX L AMRC HA ST 220 IS 012 & U2
O, 010l M2 SXNAIY A0 LME & USLICH
- 2% 5Al O|X0I KNI2S YYs B2 ¢
U228 YUst YYUZRE 29AY - 25 5Al 0|0l BE HPE AL
(O+1)0l 2DEE= JIFIAS =50 SNEPUR2EE 3YAA(D+2)0 2D
e | ohe = JIEJIHS HE. 49YU(D+3)0 2
s - Q25 5A FL S0 A2S HUS F | B | N2 S= ZHE = SHUH2S XS
QU222 LS YAUZLH 3¥Y | WY | . 25 5A FL 0 S FRE
A(D+2)0ll 2DEE JIFEINHS =504 2 : BNHEPUAZEH 4¥AAY(D+3)0 2
oy el DEE= JIEJHAS =g, 53AU(D+4)0
T T Y N2 S8 ZHE = #HH2S X2
ALAL BA O
T T
— O J[FJIA - (ALY HEEXIR NAESA-SHEH)/HY DS A
ArE BhE 2 EHL
= - 1,000% S92 2A0/2 MTX2I0A 4A525H00 2012 STX2IDER A
DARA | TOHBIAL = - SE, S RHkim.koreainvestment.com) - Et0H S| A} -
SAlS= SIR2EENSE QHY SHO0IXI(dis.kofia.or.kr) 0l HIAISHLICE,

2= HAS F=RUE
BSADIF | eSS0 HAHUHN=E B ASHA 20 gl= 20l FHYLICH
ol SIS A Zdst 01290 CHotd FdE otk H2lH, EXAs &A
9-Il_k||X1I Az =3A ZEMEN et =S FEot0 &8t SEXRE EXAI%t=
&0l8t M=0l HEFLICH

mi>

IHM|

I-l b | i _
AN | e o
X od
ASET} | I=2EINE2ERF
AT} (HEB S : 02-2055-5555 / 2IE 4l &MHIOI Xl : kim.koreainvestment.com)
Xl . =
BRIZ | 522y 013 HE 2F IS o ® | 0z
-
%ﬁcﬁé 20263 3& 27 E&)|2t Bz Holl& AEHADI|Z2I2 SG3
MIRSIAL g%%ﬂ%IP(kim.koreainvestment.com), S22 S X8 3l (dis.kofia.or.kr) CIE4El ZH 0| X
X HEEXNS AL AIE=E, 22 MRELZ0 25 A2 EXNEYA H42 1. E SRS X
=== 28t AFEIS ZGHAID| BHEILICE




SHEW

172 | aH
=

[HEEIT 2A HE 2HLH]

A DA : 2 8ASE MXBAAIAE(dart.fss.or.kr)

NN : SESZSE NS AAIAE (dart.fss.or.kr), 8t=228FXHE al(dis.kofia.or.kr),

8= XY XHkim . koreainvestment.com) & EHOHS|IAF EH O K|

cHIEDAH(HAHE DN, ZHANT) : 282SA EHO|XlI(www.fss.or.kr) &
SIRIEEXNE S M K2 AIAIAE (dis.kofia.or.kr)

2R OA - 2SS NS MXB A AIAE(dis.kofia.or.kr) &
S E XS X EH 0| Xl (kim.koreainvestment.com)
« 2=A2A  BIRSEBEXNES IS AMAIAE (dis.kofia.or.kr) & HESEXAX ZHI0I Xl (kim.koreainvestment.com)




H 1.

ZBIEXI7| o] HEE

1.

i)
= <+
® = o 5
N = K =
S na._u 0l ) %.IM o
5 - mM ||-—| 7
<J = _ ]
= P = = »
o [}
___JT o < = K- T
o KR iy
0D T
4 2 5 Wl o S il
g = - = |_mv 0 ™
~ S o %0 = e o b
ur 1\ <3 @ s SR n
< e} Lol o 0 S oK
= [ uir [T G 0 < W o
o X ® 5B Ko i B K R
oy O 2 = ~x = RlU
o ol > = =< 0 ul s = Y
= _® 5 ER 0@ g ® | o |2
ol = N < ~ z s e .
iof < TA..A. M 0 KD ml_ = s 5 |3
ar U o U o w Mﬂ 0 m O 21 "
2 o (IR w =l g LRE
m Jo o LU= 5l o s |
Y by w=ib S ol BT Ol E |2
~ o oS nA S 1 3 W | o
i B S~ <+ 0 0 53 o e i a
o — [ it o< W = RO o 0 £ wo | @
L w ol 0 w0 10 = ofl OF UW @ =
Low Y2y YL IS B
oY oo oS T 2 o 23 R
> 2K oo s D™ g ! T e =
o = - __:m 11 or ® &% 5 w ur|re T g A
5 LR SR i HEE TR AE
— - ko B B - <0 Ko |° < =
o _m_waw M%A%IIH o o ._AIE_WX 2|
P = K0 wr_w_ = M= w__n_w o = - == M 3 | =
s O O = 0 = A | | RO cE
i _Amx@@aoﬂ::me T 2 u_zxﬁwgﬁ =5
- wr 00 D0 WH <0 o 3 . ol & oD had bl
ol ap B0 & < 4om e 2 = 5 W D or ol & 2
SEE S LR RN | K 1 EEAE
RIA 3083 px s8R0 gk =
o SRR a s o i o g
KE H — RIS | KO B x| R
— 7 | KT
s . K M % % 0 iy
3 = —
< o ok|
s

FALDL HEELICH

=t



HeEA 1Tl Y

1.

10

= T ~ = 3
g g o, D ar
— \+l m = &_.1_. % D 80 <k
ioD R a = = . 00 mJ
0} = o3 o7 L=< ) 0H
© M s L = U 3
S = o= 8 M il
0 = x * 3 ol - =
M a . o 3+ = K0 D .
— RS R R ~ B0
=9 = RO o 2 5 =
—IA — 1 0. 1] _l-
T2 i S | B
M T o oW £ | o W
o U |2 no = S| 5 =5
= K == 2 ) R = = R
I Ty _ S -
Uk | = o = < = 5|0 o =
00 ™ Ko a2 | = 1 ™ 0l = B I oD 2
—~ L. Ko el = ar = ® | il KD
ol < oD mw Ko % < m_.___ o of Q1w Kl o
ol o Tlr o N =~ = {0
g RO 2 T © ol = J n TS <+
& 5 = =« Wy B R Sl rH
= o J Wi+ B = <+~ =< |49 50
1ot B S| 3 " = i N g R )
- =X < of KD = | Wk
- QL = Slo O ~ ol = H H x|
o T % YR = or O = o I | m
i S &l [B]x 28 23 Ao z|a1 8"
7 Wi = & K = oS 3 | oF
wk M |3l R0 | @ wo. s - <
—_ @N_ - | (@p] + X _.=_| =) .A_. _l_l O mﬂo
o wlm g Tl oS8 Koqpm 2 0| 5 ke | 00
Klo | B oy o || g = ar L 0H o | Y =| o
o Rl T olz ¢|p|®@ 88 0530w il R A
il ﬂmo__a__omgzm_mxmw W._mm___#wcw I = o N
N o .. By o — = 110. Al
i 0w |3 ee dHww o HEEIE g
S SIx Dl s|aE s o ROYTES i B S| o
wor UF | ur 22 Rl Al|ol|D RO = ur R oo 5 oqn | X 2|0 SR
fo Bl < — o 5 oy =
&l — — K D0 @ oy = )
RT ol ol | o ol ol | 5 ol ur o N _ 2 A | ol
() |28 8 S| :.o__a%:__ el K e a1 aﬁmﬂgzwﬂm@
. - 0 — — Py = - 3 <U —
i R|2(2E 2 |3e Boy-c32  FEE | pom
M <|o|o — S| ™ W = a = m B M = |k 7ol - 00 | oH
i b1 | o |(m | T 2SR RS ol R S0 0|
o | Bl E| D ~ |2|% o I O TR o T G VI -~
KRl 18 S Sle Rl S W & Kl Kk - O ~ X0
. | « SR . K } K =
o () < 1 =




ol
_”|_J”
(ep]
)
(@)
i
x| B
| W
<| §\ |7
00
OH ™ | o
TS
ﬂ Al
mm —
| o
ari w®
00
OH| m al
— (ap]
n |o
"=
T
O e ar| <
- A
U 1+ =
m~ =
ae
xr
<+
<«
QO
()]
m
0

<01g>

—_

ior
Ho

ior

-2012.12~ &M

il
RO 4
00 m
0H

o 5| ar
H o

zl224

214

zl224

zl214

o0
i)

OH

()
0K

12

Wk

oD

JADIES

<0I1g>

OH
ok

RO

OH

0l

il
K]

o)

ulo

u

i
Kl
00
0H

ok

Rr
0

Wk

wr
<J

0l ot X2 AM Ol Xt

ol
@.
[
J

OH

Kl

o
)
mu

W

i)

-

<J

Ju
o3

3+
@

o
00
30

=
>

w

oJ

o}
il

Wk
0K
no
m

iioJ

0l

LICH

Xl el &t

=
=

APIE

180

iioJ

1
=)
X0
00
0B
)y
50

il

LICH

L

g 20lg

il
K]

W
00

==
1o

Ju
3
)
fil
R0
0l
oh

KK

)
| o
()]
H|w| !
HE
0{0
0H
=
~ | < |
4
S EN
W5
ar wm
ol
mr 0
|z | K
F | oo wm
o | Y
a0 wﬂ
- K
_I_| H__l

i}

i}

Il

00
0K

2015.11.23 ~ 2019.06.19
2019.06.20 ~ 2023.05.30

2023.05.31 ~ &M

Al
ol
Okl

&l

0H
ol
wl

RO

D

nO

ar

Bl

nJ
g
ar
ol
1]
&

OH
ol
Rl

I+

Il

00
0K

&r
oJ
1]
vl
00
0K

I+

11



2015.11.23 ~ 2018.03.27

2018.03.28 ~ 2019.06.19

ol &

A
(=}

jut]

HetEApIRel 7=
L. 2X8 #x

0l

6.

J

3

O 1 &t

8 M233Z=0

EXtalEe

N

[9)

&2l 100%0l

N

El
El
[¢]

S
&2 20% 0l

b

X

oK

F

(¢}

60%0]2f
2 40%0l

A

LICH.

y

=

S

60%0l2=2

[ —

[—

X

s2ol

A
o

=
e

[(KOSPI x 90%) + (CD 3¢el x 10%)]

15
<A

o

Rr

Bottom-up S Xt
OHE2lAEQl Fundamental 410 HEDHLIMS EE1

Ol

e
[—

ot

ur

M
=

Fundamental Ol 4

[—

[a—

Loss-Cut Z2Ct

20l

st 2& Process

IS
=

9]

H

==
1o

m
o
7
IH
Ko
a0

o)

P

¢

H 70%014&
1S 30%0I

DEXHAEO

—

—

ot

[¢]

B2 X1E| X oI SLCF40-505 A XIS

¥ 0| FXAE0l =Xt

F=RE XN

Rr

Exe

=[BMPNE

2tel

100
ok

ok

Rr

==

o)

12




Hotl & Xk
& LICH

=2
il

[Customized DHEBP2Z2M X% x 100%]
Hl

oll
00

1
<
L

o

R

ol

=7

2

LICH

Ct — Rolling Effect =4
Hl

=[IMPNES

—_

=l
0
oF

ok

7. HEAFRI |2 FXISH

|
10

o

Ju

ol

0l
Rl
or

o
)

I
I
Kt
o

t

RO

RI

g M4s0lA

Ho4z M2

==
=}

LICH.

St
=

I

B2 Tt

ulo

MEH XL

A

X
(=]

=9 2

2|

=

[=]
-/

22X

AT FX

t

o
(g

DEIMES EX

—

—

ot

[¢]

o 2EE ol

Ol EXAIE

JedLd,
Ct.

¥ 0| FXAE0l =Xt

ok

3
=
JyJ

I+
ol

bl

1o

Kt

ol
ur

=
=]

K Xk, EHOH2AA, AESH X

9|

l-|_|

Hdg SZGHA Ol &

ct
=2

J

=2 &2

’OL‘I

8t A E EX

o 2eE ol

lale

EX

ol
Ct.

13

H)

=3X

H(

El
=

I I S 28X




=
[=]
I-Ll

=]

Al =l O OF

jwa
el

tXl O

&5
UAHL

Xt
b 20H)

A
e

[¢]

42 =2
=l
=

Al

Ct. Ol

o ¢
=

t

K Xk, EHOH2AA, AESH X

[

clE X8

=2 &2

EHA M3E K3

=
=

2|

A
—

a
Klo
E

o
D

il
Mo

U+
i

i)

KHCH O At

ot

Al

LICH.

L

=

S

t2

[¢]

20%0l

[

[a—

\;

=
T

9

ol
ot

A
ol

[o
<+
ioll

0H

0l
D

-

10

o)

CH

20f

=8I

HI83ZE MI3&e

=]
S

1o

(YA
30¢ oluel =82

=Sl

1.

&30

O
i}

o

oflel olXI(eI 1 Ol LK

b

1
[

=&l

2.

o
A
o
i

o)

=
ok

-

~
RO
oll

oI
T

Ko

3
I+

~

[}

Ki

o)

nd2 1
nas

&2 o0l =t

LAl K222

e

=2

LAl K222

=2

FAIERITE DR AR i e

I 2= REOI A

9

HSEM K18z AT
0
ol

(o]
=

HSEM K182 K1

P

E+
S

b

—/

o #&l
E

(i

I

S
t=}

| HIJ12+0] 32

LHOIA 10%E =

o
3

(

(e}
T
2t

AT EX

t

=

(Xr&+ES A OHHI)

Gt

[¢]

100%0I

ot

(o]

10%0l

Old 1&2H(AI2AD2H0] 32

AEE X268 M4
ol 18

— HH
=

= ol

=2y
29

o 2eE ol

r

Hell ENSHH0 et 3XS

El

(B

A
SHHY (SN S 8 M4XZ0l M@

S

N

EetEA |72 FXichd

ol
Ct.
It

8.

Xhat

t

2
[

3| Al D

&£ H
3|

3

S
fusld

t

XAl Er

u]

O|
T

=
-

2.

OF
R0
JlJ
)

110
o]

ok

QEIES X4
14

—

—

Gt

[¢]

¥ 0l EXAE0l EX




R WS M
W ®oa r m = w
AT L ,mmbog 1
S m_a_go_mcg R
B " mo__uo m___wmﬁ 3 = OT__r__E o e
T =T _ _ 5 8 = ol =
0 E 3 ORI = = O oo S G2 I
i R s = Eo|xeE = wm__;aﬁ = ®
m K ol ok _- ol > o) — H [ ol K w urr K all __I% = Q .
Koo 10 T . ;=0 A I T AT _ !
KO o ! ko 2 U o W S o K2 k- or = ol O RO
= M%PWRH %EEJDM+E VI I o i
Rom om0 | E Al m < o k= wmr < w " Ko O KD © Gl w3
») Ko o 3D = ) 00 <3 K 5 - B oorl = <Ko = | O 0
or U 2 R __dé_gooﬂ___ﬂ I@H_ﬂaaom__m W < R Ny A
_ 3 = ol_@uM_r__dQ JAHo__Hoo o (o RO R OF _ ol
= 3 X = K < = [~ il 12 om0 _| e N 1 o7 | ©
o _JN_ S _— _.A_\ —_ - 10! _.A_l 0 ’ I_O |=_ < () —_ _|I|_ ,AO o DO o - =._
KR | R = oo K| B L I - B ar RIES v
s > = o = Uk y =3 w3 Kb = R oA o o) < I < | oF =)
5 R ?&@DMEWH%QEEESQN@I% o R i =l =
700 ol .. Ko \DU o ™ =] o o | 0 KH = = o] S o m @. ol = 1I[3 i — Ok s or
< 5] 9| = = e I mw = g I m K S K| M 1 >
¥ 5 g o B |00 S = = = ol = | o) M =|o o I 3 Z g0 JlJ - 00 Rl
= > ™ ok = | @ T < lod i) = S N A= ol i i RO - o
0 h L, | w < ol WA L N L w o= f K =) = | o
K g o= RO < < = mm ol - > I = =R H @ = _ Ol = 1 _
S ar = PR S s = H|D o W H Tl = o 2 6 |16 T g | M °
= - F D U K m 2 1oy S = 00T ™ 5 o ol il ) o = wr 3
= of & W 0|8 oE s ~ Ko | w = G 50 @ o) KA S K|S S | |0 3
o & = = B o= W0 D il 0o =z Q= o1 < — R <z >
oy OB K| Ko = S 0| Ko 2 X > ™ S BN RI
B o K i F = ol e} oF I = I = o A —|| K = . ol =) o | o Hi0 - _
_HATO___MMAQ&Hu%mm___:_%ammﬁﬂ xx_o__ool,%l 0 oT | 1o =)
= s R E|S amc_romm;: gm;w_gm,+mwo_e °
W 3 Eﬁj__Hogqjxaﬁr -ETM_+O¢O__|O|§§ ol
4 o %0 v om|® Y S e m U IS g o
i) 3T <0 on_oa-la__p_Jo . = =
=i o o I = | Ko w5 | = =
> R © Tl gl z ol | = &
2 3 3 1 L o ST R =S
< & 3 9 ok o S| < W
Q o - o . | = = _._._—n
< S 3 i oF Ao | & . M
< N = ) A
g 3 _ RO arHG_amMo_
[N S alls = N o | N 00
0 o Sl D EZls 2
) = ar [or | B0 8 B e
i < oA 2| |E 2 w0 | 1o ol
= 3 g u- KO = g @
K | Uk | Wk < 0 X
U F 5 _A% ol o
- 1] ==
= "o Eo = 0l 0
0o 1] W oz ®
o ) Ko = _ B =
2 ny o S | ol T =
< =4 | TR L 3
R M ! R = o
il e g 2 oo o
RD = ol 5 = . =2
ol Ko lko| © Uk AT
oD 0lD oJ
|

15




SsI1202 GIXI(2] 18 olLhel &S0l

2.

i)
oll
i
ok

R0

J

o]

o

WAl ®M422 #E82 1

=1

PAHST A M18& A

10

nl
0l

Ju
5

00

==
o

P

320
320

i

)C\DI-O
ALO
o

| HID12t01 3E Ol

=]

(

Old 13 2H(AH2D12t0] 3& O

2t

old 13

ol
=
o

=

=
=
=
=

=
[=)

=
[=)

3

[

3

2

| A2

g2 H 152 Ol 1O SXtet=0l Hggot== ot 0F &tCt.
3

3

&l
RbalEr

=]
[u

o

F
=
=

2.

SEE

WX XH4=2

=1

HetA M18z& A

s, H
s

=2

LHAI A9

=1

HetA H18Z& HI5

—/

Ef
oAl Sl dR0le =L EE 3MENXI(

HEol=s AtRE SItOIGHA &

S Ol

=2

X7

Al &=
S WX

=2

S22 XM=E0l =2ts

19 M2
Kt CH & At

Ar

B0
70D
ioll
i3]

Ju

&

oD

K]
i

INIB E=DN;

=
-

5. 2 ol
- MEASA M19E M2

D

il

RO
XU
K
)

F O]

El
=

tal

X

o
j—

S WAl M7=se 738

=1

, MI3

=1

b=, M5

StCt.

FXI OFL

110
00
RM

gl

HEIMKI=

1
Ui

A0

Het Mg

Ol A
2

St
S

=0 MEAAA MI7E M

oAt &= 3IHE Of LA O

ulo

70

oD

KA

w0
]
&l
i

ok

i
o

XEote & XA

1

0l Oief

=
[

S

X

St MFUHE

HEAHate] S50l

t

mi

He A B Ol A

K0
z
Klo
OF
=
Ju
H
iy
=
JuJ

9]

Ok

0

Sxtel 2=

Xl =A

AXASH

OlJ12+ 3= OILH O
- XH

o
TT

=

=)
DAEPN Rl

- M2 OILt

=
=)

t

e}

2

K
i

J

u.
o

ok
0J

Ol ktE

Rl
£l

Hel

S

LICH

L

&

b EI=8 §X

t

[¢)
[¢]

| 100%0]

[e]
(1) 0l EXAES THEAEO DHOHOI HE AREIIH0l FXAEL KAMEHO| 10%0I

16




17

5 |
o ™ ok
Am_w = o o oE W Mo
= ) .
- LT
= ol i N [0 o |
L i W om U0 KO &) s A =
w R 0 o = 5 %0 ~ o) g
Rl RO 0 w W e 3! m___ 0 30 M mlm B K |
© = o2 o B == oF
W I ol = 1 ® R 0 JLW o =S I%MG w |® 3™
= = I s = - - ™ ol < wls @ N o0 <IJ o
T O] oo 00 Ko o1 U ol w0 o] o) =3 <+ < 50 | mr ur_u 10 RO _ — k|0
o7 F = = |0 O == ol 0 of " ur o bl oz ok < oo
] W I+ = = = =l m = = 10 o e E K = ur Ko "o UF
<F = = R = Lo = = Ko ol - = W & LU
Ko - - 3 oSN o) o i o ~ 2o = = RE ol 7ol
. % X0 - @ D__A ...rA UE m._ = _|r_ < m I_.._ o_=._ IA.._ A_v o_=_ ﬂa
TR U0 0 |0 s M o Eill 3 L Mo Ok Tl = w il Toal -
o < O T | = o < o* S o e R[ Ol w3 Ko | = = o ) )
o . = = 5 " o) ST o — = o SARTe] = Kol a1
wowou o0 T g S & moo ol o & - R R S 5o °
i ot = t o8 B OR Ki g - Lo _ W |.§AQR@OH) =
<k - il R o = = i0J R4l o7 Il S | o1 [0 K = = n = O - | ®o
w & bW g ¥y c = = ag S d_losfu@ﬂ;am:tﬂ
s W R = ® =8 = o L |5 0 = |3 | T
a0 5 K ® S JEH_lo I = = A Egﬂgﬂisxooaﬁﬁm,
0o Rl © x_r__OTl)i__Hox Ol = A = MEXTJAO_MQM||§
oo O 5 = KO o 3 Ko 7 ol 5 i W & = J 2T
o3 w x;%:ox:r,H__L H|4|§ ?-JEJEHl a5 o o &
w oo = O = 0 @.x:ﬁ% mjﬁjmﬁﬂ%%ﬁ_gmaxomwj 2l s o =
PR L3R =T mow XonoR 0 HIM___xEE.ﬁfgé.gmroﬁ
wmiqM gw_aeah. axggw@x@;_mmmﬁwmﬁmg)%lf%
0 a - = Mog”ﬂjua.Hr.__Ho aa_grﬂgﬂmga I
mﬁim_aam_hﬁ_ﬂ - Tishs<3 < 4 =W E_A_o_f____aﬂAwol,x
of of of o <=2 0 - = = 3 = [0 wo=lm o by T _|| K -
OaﬁA_.Hﬂl_:ﬂ - uOEFFOﬁﬂrguopxoOOWu
s K __mOﬁAgu\E JI&n%M; :Da1t),
ol WOk U i) IR |(E 5o 2 uol| = s =
o0 < o of|zy|® o = T N amrmwﬂm
D%ATO_E,ATHI% . = 5 0 W A = A
= 3 ou_o Bo N E_v o .AO 0 || 3 < N
oo e ™ o o | < S 3 s
@Afm&&__wwa._ = N
Rl IF Ol Z0 ] K R o -
. .. RO ol o @_E Klo o o
TR 2 S .
= Ko R’ g o1 ™ = = N S
or xm ﬁ_ Kool .I_Uo & S
| -
I o S
Ko < o o Ko | K o
S ~ Ko B w| =
T ir| U =
( KF [ B0 |
( ] :ﬁ KI0
____.w ulo
0 i
OF o Ko
< =4
K E_.
il
RD




T~ OF
0 RO |4+
o) L ol M < A
il %4_ ~ s R & o
o O ~|® 7 7 o = !
Y Slm B I z = noow =
0 OF _ Bl i) Kk Rt i Z0 m
ioJ R0 mw m m_.= S = _I._ :H __o._y M_H R
0. = | 1o i o) - — a —I o) 1)
o) ] 3 | & 5 = < ol =— o R -
= y Sl & ) or T E |2 ° T <0 = |
= _ == _ = o R _ ~ A uo
W 2 _|ElE g W=ma T s g |55l m @
i it Kok | W o o[ iol m_m 5 © w0 w, wLAu o o It B ol
= |1 oh) = | a1 <H | X A o] 4o W w Ho = I K =5 w o
=5 AR = | W ol =(| /) O = o B . Y o} S &) g I+ i)
o3 R s | 5 N e z =3 55 = R a |
|3 0 & M| WA of| @ ™ o |k % 5 o = |2 i x
te] < _| - —_ =T < o = N = - =
= |0 Y - Mm ol iof MU | = ()] .HA_H mm =< O o = ol M.u_ = U= MA_ ok K .rm
S s |z L s S HlaBu Z o2 9o = TS0 rlm |2
do | #o 3Lk sl 2 S | o 5 o= 0 Aoz ic QD = I B =
H_allxozm L z SIS of O ™ i b om o =
W m g s| 3 | L | X oo L= = 0 K m * g
= N TR R I : = = oo o 00y of ® U W om or ur RT i =Y L
(x_owx_owwol,w M__a____%ﬂ% = o o3 2 WU s WB|E | R
W e > w2~ & Hig 2 TR = s 5 0 = s 2 <y I =
o) )| o == == < 2 <o g S o = Y5 K | UF -
oL |63 = | U I | A oF < K A oA < R t X
oF ™[ o |4 = B = s ~n K W R o a | O or
H D Ko | zr Kl O mm_olso = S = & R 58 o E B0 | RO =
_ RO M= = ® |75 o a1 o) o B O op U0 LA o o= 0l m} W 1 e W T n
o-alﬂjaz_oo__gw oL O &5 ® g e W g KO oA _ n o
T O momMHAT4mm_wg4m = B mo W WS 5 7 &l |2
&;%@@mgdgMJJE&% L W R %5&_)__3 mm___f@ =
= M= < |9 il ol TR0 5O . — = OF & = R o1 3 _ | © r
== >~ |5 | 1 - = W lIc SEIE %0 < &m = WAl = R S | = I
o 0|0 | W%%%N%M@W %&Q%MM_Q o ___XEWM . -
£ = =z W x+oT.__o+M1|O+ 2 _L.ETM_Dr % =4 ~
W _u(_a:n_ﬁ_f__ﬂmo_uaoaoa_ﬁ S 23S Bourls | E
4 momoxxog?#ﬂuwomfggm ! %Eu_mefam e Lo o
= _ LN = | RN 35 o1 MK 0 | - oo A &d
=] P} by = oy o oll oll 0 = 3 Jo| W oS
S 15 % w tUomﬂonjm_MTmemom_m_% ) WMHNT o= |3
Y i = ol i = It [T = ioll 10 L Y Ko OF 2 o Bl = J = a7 vl
or | oy <0 31 W o= 2 r U S 0 o K = m JF o | 10 © Sl o = JuJ .r, ° >
K (w2 ﬂ__gmm_axwﬂﬂ% mm?mﬁoﬁ+ o H__o_faxa_aaﬁ »
(=] - L= ~ 31 [ ol I | o= ol O- J = o s Tl 20
: Ko = o Kil| & 20 ulo o = z = R — o SR <
o 0 o wl | U O_:_oagﬁaddég aﬁ|o|LmzaoaHomm5+.x
RO — o o w0 o) S T 3R < 2 ~ , ol ol = o <A 2 =2 o Wk
| ™ NH_ o — 3:._ o_m — % E_v = K 0 MI 110 __O._ I H_I o E_l e o HTM E_v m __o\_
= ok =5 K W Wk 80 F R 3|3 = i< Mm wr - of ur = JJ
! oowoom -~ o ® U o A= J3 W< — J| =
n — o . oF T Tl T < S|lx ° =
_ ® < . o K <0 xzrmﬁtlg
O 1 0 m N R &r ol
o 2 = Wk oo Wk = KK
2 =~ Ml .o m
_ a0 wr 00 | 70D
3 R w
|
|

18




KA

i0J
R
Rr

i

oAt &S 3IHE Of LA G

1

0l Oief

=
[

S

X

SNt MFUHE

HEAHate] S50l

HeHAI B Ol A

K0
3
Klo
OF
=
Ju
H
iy
=
JuJ

9]

Ok

CHXE 1l 2el

t

Pt S =5 SXELICH

[9)

[¢]

| 100%0]
Ho| 10%0I

9]

0

SXtol ==
SIS

AXASH

OlJ12+ 3= OILH O

Jt=, 0l

o
TT

HOoIL TH2 2

J

©
K

iy

Ol ktE

Hel

CEEEXIIRY 01Y

| THOd

PN

o)

1|

=
=)

(=2)

Kt
o

0o
o3
<+
ioll

|
10!

i

ol

S OSSN
S, TTS o

O CH

, ERARAY AIERIE oK, &

=
=)

= UASLICL

b

__o=_
60
KJ

o

=

ol
3]
Klo

o

HEW

F

(¢}

INIFSZEY| A S

42
|

al

Al
s

2
=

o U
10%E Z=1totx

8

SXHA

Ju
Te]

0B

o YYo=z

=2
=

CtS

HH 1 Off Al

off 2t

0l

N g DA

=
-

oD

= X
— g

=
10

53
3

ioll

0B
iy

0l
il

10

ol
or

-

Al
0l

Of E SHIIU=

k=)

Al 1

|.

o

[S)

MEHSFA M7 X H 2

b

o)
all
i
oF
R0
U
e}

S+

t

g

=

o EXHAI

Et
=

DEI

—

—

ot

[¢]

8

-

S

N

Lt &
NN

=]
T

INDN IRl

=]
-

# 0l EXAEOl EX

(=]
-

A
=
00
Rr
o Jl O
0N}
C o W
Xy 3
=) oJ
_Mu:Imln
ol ™
[e6)
= 1l © @
3 o= 5]
_ﬂoUO U
aool,mP_ 0J
=< 0 <
o o Ec
D_.@_.F_ =
m —_ J—
< = . 3
w__mmmra__g
9._1|4|L$1
o = K- <F
Rlm =2 = 150
Rlx o= 2
|2 = o1 60 —
A oxom K
S| KA
Sayt
ol,.f_.o_m
|
30 Kb 3o X
= - _ ol
w8 of =
w1 OO0 gr
R o <
_.A%Dﬁ.
JI®0 o =
ol
o] =
= =
=3 Wk

19




ol "
hy N
Mo om
4 =
IKq n
- -
B |= < WA K (K S B oW os o0 Mo® M DR A DM R A D MK S B KB o
= U w5 oy o _ W= w0 MB U HMR NI WA RR WS
g gMgp_a |8 *T wXwmomassuiEEe b WU xg
= - - = AL R S = S L (-
3D wow T ® ol - KIo m 5 ook S o - R ® MR 55 1 W s 5 A Ko Ko %
K N T & RO o o = O 2o T T .8 ® oy K0 W =
o)k & =) | = e 0 T = e Y Py g N of =
Wk ol T & 6 o = o 23 - < I|HE_._E|L||_H.M o D 10 — =
=1 0,0,_TAFan_o = G “x_om; H ﬂOMME_‘ME_.mm oo ._.EO,_JE._
- 0r = # = I 2 L RO 2y K 0 O o K T S 2 ¥z
KD S = - a) 1o = ioll S — N = i0J _ & o = [l
Ko 7 O U = - o S o 0l na jilg = 0] S ol Tk ur o K K0 Ko Ko =
o K - ol =2 E_.E._E E_._J.__o._ our W W
[} go:no_ = = J oy & gw I I = o ol w 1 A
1o _ ~ = o) nr Ko nDE R DD 5 =0 < © o = -, © =T K14 K - w
KA < w0 - w KO - 10 = 0 = = o5 0 .. 0O = B o M = Mo m
0 o O g I X O oow uomgaUESSIﬁ_.|+:D__oocoEFwOT30|Jlx+omo
mw — | = ® Ay R S5 g m BT o T -z d IR X 4R Lot 5 -
o & = o e R - R xa._.u:u_.._oeﬁﬂaﬁ.‘lmw:E_Lo_.xso___::_i
SR K g Tt sRgs @y P A owng g0t Te0 0 0 an s 0m
W K Noa KoT = S TP S 1 L IF w5 I =
|__‘_ o o~ = o_m == _-T_ . __Lol ()] :D .__\_ } . ) OB D.__. — D.ﬂ ar BN ol il0J (@) mm\_ D.__. S 5 = _u._ n__|_ ° E._ E
R AT - B = I R Bl o B AN R U L
— ! =} =3 Llwl Y - = 0= - - _I.ILILuH
= R L T omTIX%I_A_OmS%I.5__0_Hm:ﬁx_oxE__gﬂl__a%ﬂwxloﬁo_e
) o =N oF W S I U = = © 9 g o K R0 © @ om m o D Eom oK < <
w Z W s 2 molPmRE e g RAry T mzagWonsw x5
= @ 2 M x orsr Ko O = 2 an 0 = = WA g S MR s R w W 2
KA < Ko = oo AU W g m = T <z . 595 =L& W _ 2 4
e A . T R = S
= O B A I = T T B | T TR TR ) R
N T B o g5 — Mk g DR g moyg BRm A S oy
Dmmw 2w - 8P uwyar X _ o5k -85~ g T I ! ol
0 =) o ETA_. o H __W ol A |V = ® Koz o0 & ~ o x . Ao L ) o < _w_.__w_ ml oD om 3
= 0 &0 - [ R W E A KT~ o kA& M 5 K Aoar 3 1o
A_|.4Aa|.,A||%._OO%.__._._oo_‘_.n_r._ﬂnw:ﬂL_§o.E_TA__J_A_:._J_OTA_J.A._:_/WTA.10_E._o_._
RO A U S R e 3 )
[ _ |
O ol
Ko =
ol =
W ut

20




oll
RO
u
K
3

12t

ol
RO
u
K
)

2F
2

UM TS

oF

o
10

J
9]
00

FLEON of

| =06

9]

a4

t=

HlA &o

|.

S
S

o =ssSEME4E M 4-52 X Xl 2

wr

i
o

R0

ol
o
Kio

W
oD
KD

chel

3

ioJ

3

ioJ

A1 =20l

W
oD
KD
<F

!

KD

Ju
ot

&

ioll

1]

Hol 40%

=0
S

Ol RE&t

=
=)

OF
o
Ju
i

wr

A
Klo
W
oD
RD
Sl

8 Xl 80 & Al 10

al

| 5%O0ILHOIA & Al

OH O

=
=]}

Kh&t

=
te

&l

o &Xt
il Al

b

C

\PIE

I3
0D
KD
]

INPIEION;

W
oD
KD
ny

0tot0d At

Kd

ol
il

8o

ok
o

U
)

ol & Xt

X2 H 279 = M 1

ol
In
J
I1e)
wr
0l
<

ol
Ol

ok

R0

ok

|
10

J

S Ao

<)
=

El]

ok

El]

Ju
ol

=PAYL;

OGSt SXIONOH RH 2= S X}OH OH

2l =0l A

N

ol
H
KIo

Wk
oD
KD

ol

0
o0

S XHOH OH & Ol

(et

0

SNSHSEIHLA= EX

J

&

w0
o0
I

i

w0
oll
i

U
5

ok
80

K0

SHSTH A= S0 Tet A=0MH FXF

i M 80X M1 22 Hots JIES

al

b Al

Ok

|
10

J

o
oD
KD

1o
=

b
o

=2 OHOHOI E <#IE

AH AF
S o

- I

oF
1o
J

9]

ISl 100%E =1totd &X

FOd DI =Xt

10
ol
Bl

|

| OHOH 2t

Ol
Hi
<0
20

|.

H

- I

il

o JtA

i
KIO

I3
|
KD

t

[l

IS)

NS

=]
e

Hi0
<0
%0

INDN IRl

=]
e

21




22

o
S
00
G a .
= " g0 ~J
Y < e w D W
70 oF i o ~ W =
oF = 110 = % = = - Ky —
o Tl B S R Eawmol |40
10 = 10 = OH Hl, 0l - = n — _ ok wr e
=} 0K ol B ol o o) i 3 A .
0 W = Kow = Y R RD o 0 ol 0 mo gD © m & W 00 K ~
R S ol & K CwmsF = S TN @|m5m+:HXJ
19 Kk o O A ol w2 ¥ = 2 a1 RIS W= & 0w Uk
TR =z 0B Ky o R o & o N mml ,a.ﬂé__uoﬂm_r
E__ETO_E o 2O 5 ™ Ew OI,%H__P:E B Q= Um_xw_ﬂ%&memﬂmm
= 5 - o g R o w e o S R RMEA
Y o= )| RD _ W = = = 2 om S or RO
_ © o < o = U zowmmef% < wo &_A_o.m___m_+__+a__4
= = | .m_. o Ec = S ol __..AM = D o_‘_ o) = o_D ol K K.* ~ = o mm M
I Py _Ir _LI - — _L. - i
= K il |3 w5 " 1o o oo & = T M_w w s ™ 1 0D <
i = e} m_m ) = 3 = = 57 & O W_ e} ioJ < 3 oS m - o o+ m -~
o | = L K = w0 - RO = A T O
= - ol 3 e 5y ) Ko K TR T Ml o= . o =~ v
2 =)o __+g_§m$g1+ E_=_|mmo|___g5 _ ooz M +(mx__a|djo_gz
2 | RO . =m|lw st = O Mo gy = 2 WK = 5 NOT%O_:gaO__HO.J__@mm
= Ol o ioJ = | S L <+ N i K S 03 S =0 SIS M ® = = o 35 - =
Doy TR =l o T o K eI I o P @ A R
< = X uk | © ol A 1l I Ko Il <+ K| o©l w o= < - =
%0 K|S "© < © = 7 0o o oll = e 2 ) - o N = 5 ol s < K 0 T &
2 | 10 = T A = Hislo K o = ™ _- S o B & Rl N
OI_.L5E = o,__Hoonxo_EH__ao:_ﬁ1 mXxoﬂ_@_GP_ﬂ%uEﬁ,Eaggmaﬁ
o R 2 or B0 mo@g_ﬁﬂﬂxo;gmmg:+E_MQHOT_ETMOmﬁU%?zﬂNHO
0 Uy =2 o L %|ﬂ§w%gﬁo_=_m_w;a@ oF gm|am___g__+o_:DQ+ﬁMH%A
S Yo ° < ar A_m#olATDMJaA,Moiqmwﬂxg o 2 o D
S g2 i ooy X s w L P mao_DOJ__o+MH§5H|.£+|
<0 = o_=._ = — Eall] == I In_ < ~< _Jl_ - T 0 uJ s K = o o] o) = =)
= W= W = s Rl = oL © Ko | < - Kb _ o [T R ol gr R2
= )] [ o o = X I F 8 = oo S of Ko pf X S W oz 0 o KO g0 7o
s s 0 o uk mxhlmﬁaﬁoﬂ@prgm:_o%% +ﬂo____ﬁa_u__+ooemn75,a
N T I w8 ol = K R 5w e T g i L R Wy o B
Wz a B ExfgtgﬁaﬁHtaom___agaomoo__io%ﬂﬂﬂﬂgﬂ MMM__Q%O_EM
NEED = ki Q0. A X S 0 B SR OW B A o © z oy & w1 O
R 5 o:oHT%a.aATMDE;@g%%%Eo@mﬁommzﬁa&mx%g
= B 00 A T =z _mPap¥ ,mﬁj&mowmm_?,ami__g
S A ! iof Ko oU of o|ad © e R W= o x S =~ M
o ! F Ok mlo A = = I~ - B0
ur Ko |y [ O = . ~ Ko =
S n =7 ~ o R
& K |3 !
IR
S Wl (=3 Wm = Or ol
0. = IS m Ko =
% W U] ol =
o Wk




ol o
W B
E
R I R [ T wnﬂ o B
- oo or K oW MR T R 3 =5 /™ iy 0
L. T or KD iod 00 il 50 3 Y- 1o = 0 UF 30 & K x TN oF
ol /= ™ wr 15 r 760 o ~ Kb o 1] K K mw = o =< = O oF
R .~ T Koo LHOTRR e, KE w0k = R
S = A o3 = U U = Q5 _ = W ol I 4 KM 3 o5 =
o ® oo ut iy W = s o I = o ~ 0 S z w0 M
- == ol 00 <k t Kq %0 RD K{ ol M Howr Ko o K 0 < < Uo o = o
= W = Rl O3 PIS o g < T > B = iy Do
T8 o e L K0 ol o ROBo S = = o - ¥ a3 o
= W x [ =z = = al d mue_.mmIAxsmm_mﬁﬂo of = |z K |
s s = oI 3 - R =m < = a = ¥ & oy W =
o2 c il Te =P x =52 &= Juipd 88
— RO o) — 0% 0 B0 = o KIo 2 S 52 3 UF Ko MH < W = o)
~ :u:_ﬁ mhvl (S B il B = o nmfimuﬂ__u ﬂmm:o_ =B mm 5 5
T s 2 S =X g oo T U o Efgﬂxw___efm__g Uk | Ko S K
0 = = W = = S = W T A_._.moe_.urm._ -~ — Uk < =
= 010 K ol | 1] [ JJ i I [ T O |5 <J _ i
= = B 5T & X R - = KI LlHH__\_E_.}M._H,nmo_.HmwﬂNO N
. D._ﬁﬂnw _Mu._o_.._ m mv., WTWD._l E_vl_l_ FW.UHLI O = ol & WHLl__i Ir _.U_r_.DMUﬂw
R g0 RS W B KEIEN WK oA Q220
o =Mz 2 &2, 3 [T < Elx9mw§ﬂ£8k_n0ﬂj% < el
= o .o =D 4“&@@@ o v o____a_N_u_:ﬁ_ifa_:_m__m@zma: 2oar | X
B IR o= E Al ol,xﬂma__ovE o w s oW E g o o W Tl B o ol | S
o s =3 = %Eefol,_w.m; LU= x_oA_.QEPE_EEmemETE:%ErIxo&@
~ JPET_A_OW%uo9|ﬁ_§M Mo o mﬁ#u(x_ommw__pawwmwEﬁwfol.ﬂm
= __gwﬂﬂ__g__uommm;oo_:_ ol - ™ == A __Faao%aﬂ|1ﬂo__om%
5Doﬂ=_fo:xH_Ao&%@%&M:LIEDEM%EEf%Mo_”n_n:I:moaxL
AR N ﬂﬂwo:lmmnwmm?__exféa:_aaﬂwxwmwo_mﬂﬂm
L%m%é%%ﬂ@é%t::ﬁﬁﬁam_m:gxﬁaﬂg:mﬁngﬂ%ﬁ%%x
_ =t | ol _wxo:.@|___d__d__dM__|o W= _ oo E ]| 5 = = |®
Mo_em_dhlﬂﬂﬂm.ﬁouoﬂxxg o_TJxH,I_P___A_moI,xunra nraummJan
<5 = K RO U S U o 5 @ oF 0 Ol | %o —_ | =
H.@Jom@uﬁngsﬁgséad%JE%M%mgAmengaSOA
5%&@_QamﬁmMWWWMﬂﬂJomc B W& o A A S| E
RsR|IZw K . o | | | |
= o - ()
U on S| -
|
Ho o
oo D =
Ko oJ HET
ﬂAlH...M'I =
U =
ol Wk
RD

23




=1,

0

E 9l

xiz}

EetEA |72 AT

9.

Al
100
oF
oK

u

ur
KJ

Wk

b LH Ol

5

| 10%0l

TH &2

b

wr
<J

At
|2l 0l20l =T

Wk
U

EPNENV RS RN

o=
TT o

=
S

orel ol

-
=

- BtE & =871

R0
U
0

0l
El]

AXS0A =
HLALHOA 10%E

&

ot2l

| 40%0I

i)

o

: [(KOSPI x 18%) + (Customized DHEBP2ZI2IH X4 x 82%)]

# HlW X%

W Bluils X8 MR

ulo

=
[0
r

~

BlwXl+=2 XI&act

=
=

i KOSPI

1o

Ok
]I

=] pmi
Mes DAHGHN

EXstE2l 90%

7o)
%0
Mo

g

80

aJ12t 20l Hluil+=E XdotAsLICH

=)

B

(=]
-

180
T
=
J

9]

o =2 &X

LICH.

Hotgt

KOSPIZ Hlu

=
=

g

80

S0l et HiwXl
AlEg gt

= X}
S o

9|
toll et

A
e

XAEgol HE, MZ2 HluXl

Hluw Xl =Jt H3

0
=]

X

32 HEUA Zet

=
[

Ul
gl
b0
oF

ok

k

g

g9 &X

DEI

=
[

P

e}

# 0l EXAEOl EX

Kk

FOY DX

5

HERDI=0 2 A

LICt.

!

S
=

222 Ele 60%0/a2=2

= |
=4

U
1)
1]
<

ol

HC

OHE2lAEQl Fundamental24 1t

S|
=

LICt. OIE

!

S
=

Bottom-up EX&EEE K&

FundamentalOll CH

=
[—

Loss—-Cut 2Ct

2 ol

ol

==

LICH

- [(KOSPI x 90%) + (CD=2l x 10%)]

¥ Hl WXl

Kl

W

A ELICH

ol met 3

pS|
=

=gt

HE0A

o
%:‘_I_

J

0
Bl

<+

Hl X

W S=2ET I S LENEH(ISH)

M0

LICH.

IZE‘:’I-

P =7

CH 2l

=
=

— Rolling Effect

H=LICH

H=QLICH

: [Customized DHZEBP=ZZ2XH A4 x 100%]

¥ Hl WX

24



Kl

i

ANE olELLICH

ol et =

pS|
=

st

HE0A

%:lo
T

J

0
Bl

<

HIZ X

SLICH

ZIBIEXIT | o] EXISE

10.

o0

Rr
d
ou
]

Ol et

(] S S
S0 SHzL Eel HSTUES
= =) =)

4

i
1o

ol

@_

ulo

70

ol

1
ol

ol
Rr
ol

LICH

SN otE

E2s

2 S, of2Hel

2 Ot LICH.

| JI1XHB

1o

FASLICH

¢}

tof A=A

o0
oF
ol
oll

uF ol
— _x_:__lr.l.r
e (BEO*2F |TE
) _ uOﬂNE_. mwno io. =
< m = o e N 5 QB 0%
U @muuliﬁaL.: = 3 o3 Mo
= oTMoATOME se 7 <+ &
.- ol L . = _._}1L|W B o
53 |Toalw RS e b N
J g 1 R < N o 2
=3 fadanzs |383 5=
on o, N ol < o ) i
o_LQ_W_ |__%Ixomo_ S 5 o tom_%
= .r.o_+O|A|o| o3 D 5002 =
= I.AOIIA OM HO_|ﬂ
L||_L.A_.DA=_o8m |LIE._ n = Z
__MMUXTHT.E <k s U s NHMO
20 DF = o il mw =2 3 _. ol
w| B O W o | Bowm |z s 2 SRR
wﬁu_)f_;__w_w_%_u.u Thw @z
x_.__poﬁ_imnmﬁﬂ:MIMeﬁ wo w W m_a__@
Lo KU 80 U | & A =) nNog D
ﬂmﬁxlol_a__é__g_ MOIWLO_EI:I
a:OIEfumLulrLﬁwiW 5 2 E:_omo_
O = Hd H < = 010 3 = 2 ujo
mm;o_xfuomfmg jji__;;r
ETJJE%meow%E 4,|oU=_oMmﬁMoJ
W u = <! 0
& 7 | i H ko o KO
-k N G w W TR o = ok
up Uk ol Ko ﬂcam g”u|-a o ﬂ.|@
N WS = ~OF AD o ™ | F ol =2
wmofﬁ___fMTamoMXTMommEﬁ%H
wﬂ-___wmo____wEH__goﬂ, pEWs Ho T
o al=z Mo~ B R s = 0 3 R 3O
T I - P = R A 5 O
B o LW of I s U3
o__@w o o o= |k 2 D) I R ob B 4D
o = 3oy KB 2oz o o e |u R SO
or uF M0 g ol = = - gz © M0 o
< E_.,_.%L_.Ax._|| - o]
Qo W K fp | O R0 S|Z 80 M o | =< U <+
55 RS M_IIA___a_. =3 ©
EfaﬁexhrtAgéJol,:_o S oY
M_TETW.MEXHWTHMQ%ET&EXTQMO
5 % 8|3 m PRI T G 2y
O%Wllk-zg S =5 =
(=} |_.|,AOO_OE_| (@]
_J__sooT_ | o
_ O%momlgﬁ-&__
=IA=_ o K & <
%__g M% 0
I % ¥ o
K- 7o = oI__o 0
< o
Ok

25



- . = = 0 S o m = ™ w s D
_ . = = & U = = RM il = [0 WA W s o~ oll
— ey I ) o _ _.= = ==
oL ey WmEED [T 59 =@ 0 (Wd g mr_.@omj.m__m%
M o = T ) = o =53 = _ = = ulo = _Mﬂ: = =) E_n_ 3 G 00 00
S |JEE fos4 |34 (7T ow gy | w83 Es =
=08 Bk T3%2 B, we3 2z BE FuwislBzog 583
=W AT faozxs |za (BT 25 Ry gww Iy 8 om0
Boar W MR R e o N s =z . [pr2a28Tuwsq = Ma
ﬁ mg — ST © B 2 mw _mwr oll oo ©° = M or & gz . o% =AIU_ o = | o g ol
w2 I R Y [ L= Rl M0 20 =W o) 4 Sl wow @y n
WE R 3= Py S |5 @ e o ow @ oIS oty D o w g
~ m e s = K _ R =4 ~J 0 =5 D
gy meR (TR T A ] MxMwwgmoT;mo@TM|o__%ﬁg
- D 110 — 0 -5 —_ _ ., = O = =
I B a3 R m <0 _ M = =) o Z woE M ol © E“_ |I__| — @ @ KN ﬁ@ ok K 2 . @
o 10 998 b F Ik 3 Ho <t L e 5 R 3 uF <o
5 <0 < = il 2z S oy o ok D- < o 0 T = <A
ol o = = z0 KJ d ol o_:._ 4 2r <0 N x__O il N 0 "l [wm) x.__\ |__|_ B |__\_
g 2 ol o R S & o 7 ® — o A il PO S I T} Ok 5 =
— . ol = IR ~ N B =0 Ny XA ~ oy |no g 2 B 5 B o5
0o 5 &5ls = =S = I SO o Ko 0 - ko NI v 0 o= <5
TeEsmy =z |SEew |[gY o< K =T F§ o518 =z "lAma M 2w 2
B <l = U= o ot & Uk & oy _ N =W o|le g 2 5|5 W m 40
_ s IR0 3R uF = R . ° ﬁIN___RM__%T o v &k & W B o3
T I =1 L G = o <0 e T == h I i W T T &+
Komom R Ty RES sy S o 0 S 58 o= @ g T
KF od o RMom 5 Mz oy & = o W - " o] © ©° oL Ul s W s g Zy ol
R T - L R | - R Al sta Tim FEE s %s 3R
2 x| D o il N U <U 2 il = T W 2 O wml= A oW = = _ = LK X
K o | 57 20 < T = o RO TS Al 20 A al = &M = = = N 00 a_u, <+ = = ol ol
o 5 g M| 5 3 oA 5 _ . s R0 N B - ° & U & i 3 o _
poSaEd Palpsn |Gg ~ =g J%U@EE.@E%@%E%& T
L o R0 S & 0o © RN ol — L MH 2 23 < it = uo L. o Ob <W
= Wog |, NOROK | gy o_AA___EOTNE_r__lﬁi_r__ﬂﬂn Bz WA
V= o Wa o 7T 5 = R 30 M W ot K0/ 3|16 235 5|0 g B g =3+ 5
- S =l = o |l A ) m i — oo & =< nr . o L 5T ™ %
o R DD D W 2|0 =0 TH 1/ K = rr n D ol =5 Wy 5 5 R T ¢ R o=
= o [ R0 RO |2 — <k S HlF T O A = = U
=S AL M_w_ = =< o | 9 ~ Uk o Ko 1 = o) 2 T g W =E T °m
D _x@uﬂmﬂﬂu@ﬁ z o o__wam_%o__uo_WMAEEWN_MQ oo Wom
Mﬁmm;ww_ol_wam&mmgocﬂ s m WE_%M:JMOT%ﬁ%mmmM_moDI__ExT
= Ol|3 o o K b0 0% | oo il 0 w0 ol e~ o B = ol
il 1 SN oroAr 3 @ |or < J Ko ur Uk Sy e g 2 0| RO <k (< oo w20 = —
wr q Uojuroar s R = PR <) 0 = 3 H o 0 . U< B =0 3 b 5 = =
= o) woH < << W X c H — 5 = S _ = 0 <0 3 ol R
<05 | o W R M =g KB AN o RAE = K oom o Co R
N g by = = O — _ ) i |_.=_l . o KJ oo
<R E| R s ® R E ooy I TR =l I oot e o
ETFATMETﬂaEETﬂgzmT@.|m@ R R I I L i b
N BcEcols 2T mAlcs ESlonnd 555 4R
S ® W W o K ~ Ol & 3 "
_ MoK
o ) Z
& - LY Ko W0 |t w0 WS o | :M%
ey e o R B ®|%0 oF S =5 5
w® Rk |F bR D K SIS
S g Ut [N = U o oy
oF R RD
=3

26



ﬂowmﬁdﬂ = -
X o) W S MM:D
Ty P R

o _ K
m_xm_mvod U=
wA.n_Domﬂ _,D__O
WHWW 0 ypo MO
® o1 Cow EQ%
= <8
%ﬂww = = 3
- <0 u |L|an
08D UMY
o R 2 o
woy < m b 2=
._A.U,.r__._.:.__OLl.j._.A/D\
U.LH_ll|_I|_A|_L_JO W
—_— u_p___j_k
g B oo b o
rm_|go|mrﬁ.e3
< < o3| W
ﬂm_EﬂNoI B
I:__ueflA_.o_EE__lo
ol oJ m.ﬂ._Moo_
aﬁgmwxgxaw;
M_@%ﬂo_eﬂlo_
s = 80 RO
iI_I__ .&M#
EﬂﬁO@Mrw.
o3 Efm,alﬁgu
__o_anoMl.Idkurl
IR AR
E|E¢§§Ioc¢
g %o % 20 M
S ELLEEY
= o B -
w_u_mmmrﬁmmz
TAl N .A_I.I._u
ETAﬂmeﬂ_bM:._E
o7 = o <
_ g2 U £ oy W
R

SDM
[a)
=R 2
m oo w0
Klo ﬂ_ov
0

L |
I 5 © = S 8 H MG +
L 2 m nJ s RO Al —
ﬂl_ﬁm NS owow s AW =W R
M___mlw zo T B0 ol o M__Mmu,u__Homﬁe_.F FO= | -
ar) S = mamgofunnro.ax_oﬁ__huﬂnlﬂ I _ S =
%U.@ﬁ i o MUHE%Oto% R n . 0l
T oo g y R W E TN @ R or . I o W 9 O R
= J R o_wma%moau__hx____eﬁr w B3 3R
womog U gﬁ%@|ﬂ%o9@oﬁago o e I
— 0 = - T - =T
2 oty Y T i I i oTHE S AR
LR ﬁ_amzlm%.émo Ew__r_mi_om T omog ,aAT__n_AE
W g 5 MOEWQE:_ONEMWIO_M_Q ~ W Koo 2
= B D M ognnzﬂ_zm_wmw&mm_r. o 2 M 3l K
W) B I KO Mmoo o= 0o @J1HI|___ 0 5 <3 M < K
- = . IFOEO_EE ~ = o ot M3 5 :
L_AsMAEEma%x%gg@,ﬂ 2 5 R %m.l,.ro_EA
S| - T +|eoc§m5¢3ﬁ oI oE o
leAEMOTaEHO_E@a THRo R e wmaSlswm
oT| 20 =z O o)a_ﬂo|,wL_Lc__=+o_._D.xa%A_v o,LlllAm_.___o
__d_ummﬁ_lm#W:IAmﬂa;uﬂAHono - ma@aoMXTwﬁE_E
WS ms o,y ___H%%mi_gaw|mar__ 2o W lun s
= w o oar o | o] = © v o jM_.AEwDu ) - AL m o
ETETMM&QME_&@%@#Luﬂs@%z meTgEa_%
m U Tl CoHWR S S 3 mBIR DB
. woo Wx VI ST oo to o o N O K
K0 2 el SN ~J o b Y A K ~
a_a_oMmMapomfewﬁmm_ﬂawmﬁmgg S I Ei e i
! rma_r_a___ﬂi__a WI%ET,%WAI el T
= W anHDrnaOnN Moo N ol 3 oéJx_.A
$m%9a:wwgmgggﬂt%m$ i B Ea
HWJOJMMP_@ROE@;J@ATME L
Jé_zxwXaw_iozguu;ﬂ;ﬂems ___O_EDM_AIM
o__wo_j_sET chmgowﬂm.h ;e __d@aﬂ_:nﬂ
aﬁx%r%mo_eocwu_:%xo_ﬁm____e JJouk g ﬂ?w%.ﬂ%mo
= E_ETJ_H_MMOAE N G = A = 5 oo < =
W, < |ﬂﬂﬁ@umﬂem_ww mﬂ@gz|@
|m;gms@ozegmmwgﬁ#w_ﬂ@ @m_mgmm;m
ogomo.m|L|_W&x£$m§Mgw|ora R
OTAEaDo_'Lu|m_J| =5 .rm_.A Im_w%_._mwjx_'
of - aommmm__m@és PRI I
| = 0 i K M oF WU R IJ(OTET&%
m O T O Ho S WM RS F s
| Ko K= = D < ™ ™ o)
M K = oF < a -
aﬂm_Eo 8 o= o_ummc =
= O o = <l oF U
xo o oR .-
wk ™
Ho

27



M .r
sUs jmw o h ¥ S
56 |0 F Do | -
R NI oo | W
ot oo 5 = o7 W — Ko 2 al
+oa 2 o T __Hwﬁé_ Mo
il il L) I . " J
T A o S il o5y = 0 = o
s By o . > & s K
& O g o oW R A
= = = D W o o »n W _
oA i0] Ll a g =
H 1o ujo fo Do IS} O m
T HH |awm Y3 i TR
wr o ! DJ oy o M — =
5 o) Noar ! =l 5
ot o °! hn o3RI =
O < y ot &3 0B X
[nx) - -5 —_ — — —_
Tw o Em g %#aw_w_u?ﬂg
e m ~ 4 Al |_.y = o
_____wo__lg%vm #@Eﬂﬁ%ﬂw
ur zs < o2 . ki N = 5| ol W
Kk R o B el = 1o | K 50 = W
w5 o Fww mw_ 5 2T LT
aoﬂ.u__gﬂﬁU.__OOMILEAO_E;IW
oA o RS o oG o W = ool
__+ajATHEﬁo_emﬁWOTaH%&mM_:_oamM
Wom W S|k T Ki W0 oy X W % oy KO g
T R I o T o) R U g F
DOk Ko W e moaw W S| %o ol
aawol___m__d__da_%m_Lx&%?:_om
e T BwO|R YT W
w____u:DIEéM_mMOEEM_miE%
& KF X WIS gy O ST _M w N K = =
%E&IE?::E oﬂol_a_uuw__w.r
WETM_-EJ;HO%MTJ%EEOE
. H0 RO > ol v ol = m E I
ioJ ﬂ___x %iomdx_oﬂ ____4
YRR PR L
n K R|lo < ﬂ.ﬂrﬂuﬁ_mﬁ EOH@:_O T
A 5
Ko )
o o 2 ™
W K & o= o
Ok Wr Ho U
ok ~

Ch JIE SRS

oD fo 20 |
I 20 3 o J
an 2 op = owe W o ol
wm _ |m___ 3 KH o U ) mw " =
zo ol <! n = © oF o Iy ol =
= 5 ok O 5 f R ot U W
w K= R0 T 3 ) S .
_ S B 2 o ow z® N
S w3 J J o) S oo ol
A 5 3 M g w wm 2R o
s%mw |+ R 5 = = WE
= — =T ) o i ol = e}
55 5. 22 48 8 @ =5
U 000 B OF = L R0 o
o M 4D = [} = 70 =< 3
Wiz g S v oz X D = m oL o
qWs T o oo BoMo WX Mo
o 0o B @ T 2z o 20 i X oo &0
_.A_l O ﬂ :._E = = _JO = O_l K m ol =
- L, = KO0 ol e
K ~ .__|_ ™ <0 ur L R0 0 5% | _._._T H_._M_
ol « ) L 2 ok = oW or OF _ oD o
Mar 2 |- = 2 HEw Imam e W
A T O =
= K = < = T I3 - a o= M= =
RISE o (@2 Uy T - oo
S5, |95 pEEES Gsiffiya
W — ol A = < R B - = < o ETR T
ol = wr = _ = ol
80 Bax-paz2 zEulEYe:
=T oo Y e @ﬂewcé%vm:#m
T = Ol pom A _ d=s W ol B B T oo
teRo |, roPRLE S B s o sz
= ol wEop kY ® W W T oo
o 00 <F S o B = S = M & 0l of 2 of 0 -y -
Y T R e ! ws 23 =0
ol WSl =2 K0 _ = © 5 3 ] TR
T L~ Hs wnomo ®agm
P | B = I U UL =
TR Ipug e ¥EEE SR YRRy R
.LxlzﬂmM:EﬂL_mx_oM_@mN Ui o & o i o
W o o < mH s = . ol oF F U < = ____UE F =
_ s & | o o <R . =
S o 3wl T o ) LT M
™ .
<
p| 0w =
g & I
N = &
Oy o

28



mrmww o uo HEMT mmgfo ol G a_hv_ Kt _%w =B M ﬂmw S A o = AW o
B o3 R - =4 : H = L Kk — 5 KR O uo [T = o U R
T R - . owow (WS | W s =2 |z = 0f K =
JJ o RO T R 3 BRI ii00 = go ok Mo S gy W B0 R N ~ ol o8 w ol I
Wy ic ™ L e S s qo = K- 00 i 0 = ok ~ . = = T W S
ol — Ko el S 6 R _ o = A 20 5 |8 S o1 9 " o = = = T W -
20 < = oo 2 i = hid = o 22 2 g _ o) ~ oF
R K ol = © 13 o < o OF - F o~ = O|o 1 I 5 . ol — W =0 W - o T
n 't | Y mom g 0T |E mE g =gl w0 o lws == |f Sos @
T R - e B N S AT A o | ® o & K
el R L Klol = g A T o H = = o = R of
irRD O S = u = N = = Yom oot Y= < s S i o3
m @ 3 EIT oo ok B IR 5 0z o 5 x D Z o} = z oo =l = ol
Doy @™z Polswa [2°A |[v@ 054 A IR [ S S i Y
= o ot | = = | @ 07 oo = . |z ™ JI = H 2o = = >
= _ ok o] o) Wil _ o K 0 = Y = i =T O = = g oo, o
2 ok |03 m RO B | oK™ W = " Ity O o2 w0 ol Ol ot . 0K aoz) Ko
wo M R0 D= R|D 5, X . ol 8 0] _|= ™ o < P S MmO N
O M wyl<t o ™5 p|m Dy |HFm |gw_ ol oy |KBOzo st |0,
Woar o D o s o® <D A 1 L= = S - R SIS - B (S o
=2 VAl o Ww | 0H S ~ e = ™ H2 5"
S HOR | = o] 5 S0 g o1 b xg I L R = B T
OF iof Wt RI O & o 8|5 > of 2 s & ar B w K|Z C o KO b o3 MO o o ol o = K
ﬁou@o_EE%M_5ol_wmé 1 L <k - AN IR ooy w2’ = or <
=g - R 3 b = i _|s & _ _ = ok 3| 3 SRR
o= K i R Z Wl RrRZ K B = Ol |~ T o] = o] o3 m_ vt S = ™
e w PRBEY gl (bhh |zalulpars |0, EB0z=E |abyW
MRS S S g (R g LTI T =R = O S B R B P R ) s 0 20
~ Ok w M0 3 o3 =R o B R = 5 S = | (T A o = — | S _ oz
= w| Wy i W % R B < < O R A = 50 /& w5 K 5
oH|S W W =i o o Ui z S 50 5 A oz z . [ B o= oo, Wy R o &5
BruY [ I 4| <k ar JJ ol ] o 9 ol — QU] o) X0 T =
G T Lo yo S = T Wk Fls 2R m w =5 Bl o < g |3
i g e 5 W o= m M|t 5 < ™ L s W op o & Ko
)| = SR Ll © = _ > ELg. B = T o . =
= R N A T O < R O T B = - B . L
ol| bl ATMEOE = ol ] M_ﬂ__d __daﬁmw__p%a 5 __awx_oamoJ#H }%%M___
ot B I T B =R i R o k3w Moo Hw o (ks w5 S DA K 2y B0 OF
AT [ty [ s M 5 R HE ool RWgH 56 ~ T 4
l_Ll _ o U Slio o Kk E J © < J RO [} Wk JJ H o~ — M - ol 0l a1 O
os G| R NTcl T - B - e = o om = H g2 & X ° g B|K of &y i
olar M o 7| K W oo RO g WS o RO B RO RGOS LU s ol w | < AT
A< e or ka1 oy B3 o Slg m & o[ 00w MY o = o I R R 30| 3 R S
Slpcfuwzagr sl S RalEalslfeax a0 HEg R0 W0 RS 2z
T3 AR R ur - K0 RO o0 b 5 - T o & i A oo s|= 5%
S @ ool WU W WIS A ST IYSHEISR D DS RIRBT|ISHRBRA|E S o B R
= 0 = O 3T ) < R R [AME
w0 oF wrwm A * e G Ko w0 AR A O w
w0 oF R ©W o o R0 RO Q2 oF ook | ook W0 oF |KJ RO OF
j B Rl = M < = o = 0H ~

29



LICH.

SN 5

8

= 8l

) ) = = += o
W ] 3 Ul 0 m &7 oF
= jgre B2 |oq
= |00 30 il o g | Uv U
= 0H 0K ) - =
o = om A = Kir
z | w 2Ry ST
< adl ° o g g
_._L_E = B3 ol uo KU i
RR W g [T
b U = T T N T Y
(S b 2 e
oD 00 = <y =
AU =~ @
m —~ = W~ =
- n < I = A %0
= |2 o Ol W o5
= = oF &I 0 = =
S = W . i o
it £ 75 0 & oo
= |4 S B 0 &
0} = 0 s " " =
] 3 ol il = ST
~ o Kr <f N.ul .:u._n 53
) wl o KT z
or RO =4 E T
A I SR L N R - R ol
o uo O = .4 R 3
ool = 2 @_ (e S SN [
| = = e
< 5 RS @ oz = 2z
= IS N 0 wk S
= o3 ~ oo Ul 3| <
T =L ol RU K = & {0]ol ol
_ REoT 3 o 0% = X
B =X q 11! _ _ Tw D g
N = & A TR
. > ™
OF =r| MU o ol 0 K woE W
™ = e [ B J 4 [
R0 =| D 0 . = = Z0
o 30 ET W ol = n p—
o | =S il o = Ul M [y
20 W o RD M I @ o Ko o
< Up ® ~
oF —~ o0
A =z b= R ¥
. RC | 0b oF
LU I

N PIE |

H=EH0l 6.57%0122 612 EXt

ct. o &

Ju

9]

<

Pyl

o
100
oF

J

[o
<+

oll
X

<)

J

T Ol 2

HAI

<D
o3

<+

Il
.—_-J_-

g

D

Mo
ulo

22t =AU S0 AM 2.5HHE

HA(vV250)2 Zol AE8H 97.5% VaR(Value at Risk) D& S Al

EfHs4d=2 1A 34

o
=

A
e

00

Ok

Al
Bl

oK

no
Ulo
il
oF

o+
3

Al
Bl

OF

Bl

no
Ulo
il
oF

[l
of

3+
K-

-

~J
J

Kl

ki

a

P

¢

b 5%0]

VaR)

Kl

ki

a

]
Ulo
il
oF

0F
Bl

Mo
ulo
O

Mo
ulo
el

no
ujo
il
OF

&J
i)l

]
ulo

Mo
ulo

5

oll
Bl

2016.07.02

2025.03.28

30




P

<

b 10%0|

™=

g2 BFJIE (97.5% VaR 28 AtE)]

[<2]
=]

S+ A

0
oF
M0 ol [se 75
ol =<
oF
=
0
i _m_u%ﬂou
i
0
i _m_u%ﬂou
uo o |1 =
0
oF
M| op |2 7
ujo HSo
=1g[”°
)
0
1 _m_u%ﬂou
uo | oy (R =
(a\]
H
0
oF
u_w ey
b @_.___M_ o N
=
m Hg
o |(~=>
(e)]

K

iioJ

It OHE

(1) DHE

1l
0

7o)

1o
ol
oJ

01
oF

10

Ju

9]

[ AFOIIA =22t

=1

I
[

FOH

’

3

oJ

LICt. Ct
o EXt

AEELITH

OH Al XS OIX

ol
wl
<

b

=
-

(2) DXt

=

=
=

(3) BHYETFA HEL

(D+1)0il =21

1

31



D+1

= _
= S ok oo
Py B S RO R0
8] pa Ok
ol 5 LU RO
3D s 2 h = 5 3
30 o) > =
™ W = W 3
I+ o~ o0 Ko
m_u__ e < %
o m_o mm = = 2 KJ - <k
o N RN & Do W S
80 R T T < 2
- @) qr m . u o o
o) = Ko o o = R
vz ol kWor O % _ X S
I ORI B + o
RS g oo _ X S =
Rl i o o 3 A
~K T B o o
KB of 4 Ko
~ a1l o o H ur =
oF — = <+ - RE mw o0
=0 + — = o J -
° ao< s of =
i) NS 2 o -
ol S ol g 3 Ko 0 )
sl 3D = [~ & 5 K _
= = 1K o S
L mw ol Mw M_”__ i m__u M_ <+ ol =
N o = —
_ _ = = = -
i 2 Wog D T 1
™ o—~1L = oy = or <k 0] o
o i =z _ 4= |85 < =
Mol o 5 o R D L )
80 K N = = w o |~ il —
— Eo _M_ — s K il o
<| o W o 4 Ko | = ur g
i < o7 RO & w of | Uk =
of| A L b TR Jo
= @ KO G o or =z 2 = ~
r = = = [SY
N S SN dia 2 o S =
=m0 oW s K= %v b W
O | i = 3O
% |Rl T 1©

=
S

CEOH o

=
(EZEHHAl H22M

=
S

3| Ab

=1

tOH
(D+3) 0l
32

OHAl HIS24)

TEHH o
s

=t

I

=
=)

(B

FAlA &

A
=

JIEt

—

—

+OH

=

o =9t

b

=t

4 7Al HEL

[=]

&
29

=
=)

X

|
+OK

=

CIEUlIOIA =2t

(2)




(D+3)0l 21

D+4

D+3
Oiti= A=<
OH
D+3

D+2
JE=A A

S5AI] 21t

=3
.

2) 17A[2

OitH= XI=€

F

__3._

00

= A

RO

2
0}

Hel & =0l

—

[—

220

Ju

ol

I

Ko

It 0|20 & He=z SLIth

o

X
[=}

FOH

=

=
[

cC

4

ol
=

A& Ol&0ll OH

=
[

OHel Df

&t

3

—
4

cc

e
| AFDL

0

el

FOH

o

o

e}

oD

oD

U

=

42 2

b

=

SIS 0l A

INE=R=a =

1

=

LICt.

b

S
=

=HE F=AX0AH XK=

i

[0

oI
ulo

2 X

e}

ol

Ju

NI PN

=2

<

1

ol

{10
o3
<+
ioll

Mo

&

HOH

=

o =

)

i

o

H

HID
(REAIDIN

33

SAAETHMACZ B ELICH

===

1

=t

FXI OtU

(9]

(3)

ad




OHAl

st

30%

(

= | =
R,
R | R
= | =
Wl
zo|
s | o
ol | o
™ <
[aV] [aV]
oo | o
(€] ()]
o om
[aV] [aV]
o o
[aV] [aV]
T T
5 RO
S K
N
Y]
ok 3
H <

{0
03
<+
oll

RO
i

w

9]

I+
oll
o
]
Ko
ol
3+

J
[o

B
o)
Ok
<

J

ol

3+

8

-

S

OH &I

I

=

(5) 221529
Lich,

i

oF

=0
o)

r
H
H

s

J

[Lind

OF
0
Ju

W
i0J

t

EHOHOE M

ot

o <l

0
&0

ioJ
ol

0
fill

Ju
H

0
fill

OHe& DI

I

=

(6) 22152

1
0F

RO

o

53
&

ioll
0=

o)
o

Ko

At

PN
=

oll

&l
i

o)

ol
i
Ko

ol

tOH

[9)

| AHOI A S A

3

FOH

I
[

=

ol

o
TT

OHSA DI At

OF SfLICY.

b

OHH DI AL

I

=

M0l

¥

FLFOHI

e}

H=

22X U329

ok
R0

JU

o

&

oll
olo

OF
0
J
9]
00

==
1o

Ju

=]
e

HeHHEXI, O ol Ololl =otes AIRZ2

oF

JU
3
<+

oll
H

o

HOR & Ol

—

3

Lo A

Al JEIt

MXIE, 2 S0l Ol0l =dtk= At

S|

S
[l

Ct.

s
KIO
of

3

e)

BHE FREHU 7P

3.

oF

RO
I
3

<+

oll
0

w
oI

ni

OHe D10 2 6tCH

b

—

3

XSl B0

=1

4. 71 S0l M1=2H M3

oF

o)
RO

oJ

34



OHOID112+ S0l

b

=

% =

35

S < 6 S -
@) 5 S kKT o<k = al 5
3 i o = oF T =
W = R or) M oD wm il A=< 0o mm M_m " w/m K o0
AR [/ L = 2 m " - = 4+ 2 K w:_. 1o
3 = = = I M o o = o Wk Te) = [0
2 = w Bl = = _ oK 3> RO o 2o =
WS g <, o o © = RO oo P o) I >
2 2 b S I W= TN = a®”R 3 S CEEE
W= *ow SRS — I " A R - ks
=) < M z0 O W = " ok = < = = w EXT
or R0 s 0l o o] ® _ 0= 3 "l = o
e L NS g = ol B & 5
g5 KR W s 32 RO Iy e = o
5 R = 5 <2 RO o E & : z
= 4D B o| ™ = 5 o i 2 M % < — <J
~ Wl s or T " s ol < K £ =
AR E e &+ 4 I & ur - 4r = ol = OF o = U . ) =
52« s Wy IR o N = o 2 = 2 g
= = 0] = - = U0 1 ol o = 3 = <
B S % wo= 6 = g W RO X ol o on - 2 =
00 ol R0 IH Y I J R0 N =d JU £ m
s K RS = woKo X R0 Wz = M =z & @
ok = o Tz K = 2z [Te J— = [ =< o) _
0 o S =~ R = = ~ ol o] 4 _o o S P KJ
< = 5 M5 S 0 8l <t mw = o o = o DB | S
N W = 1o ol . = A IJ|(< 9o m M2 O
- = g 0ol W or = mg o W 2 SR
= 5 a1 W= I = S i = T N © S = _ < Bl x
S35 smgpg U4 I » B R0 r n B2 |5ZZEE 3
"R FEHR B, @y I = A0 = T Ew g
0w I 6 ko kD o U nog i — S =K 2
I Y un_m 0l 0 o3 = o g 3 uo ™ ol U o _w_m S|y 2| HE S (=4
T m oy s 30 5 = g = i S I
oo H < 2 © 00 = = = 3 < N M = | D W | o, U 3 R
ol 3 = [ o T 90 o RO+ 5 = MRLLEEER R R
Z o I+ 5 3 = Ok = © Y o W 3 LS =r @z 5 T
<19 Ko S 20 = = _ DT ~ I3 RSl = W
= _JO — __OO %0 AA_ ~ 3] = ET — .An_ N -
=Moo w8 = K{ Ol W = ® A W Ei#ﬂlmo_eth
ooy ®BE3I DL g3 S X TET B_| [§E03|2e¥ne
2o oy Wy R R =SB S o ol g =y M ﬂwimDmojwwmmm
T > S 1R =< wom o= o Mo o4 =|w oo ® =| =
W N5 RO m R 5 3 S K0 R ok = I H Mol DX
I = Y B oK 3 o = KH = YR W T o= 3| U
U ow R 3 =) I W oof S ~ RO S S |n =W S m
K = o = m 1o L= I = a b — =0 <l o~ oK P R(S @ =
azx% ab a3 Ho i S g B orRsismin@ o
Ky 2,3 2= 2w 205 o oo %2
Wk = 0 = K = = 0 =z 2 ®0 <) — ok
i ] oo Wk ol W @ 3 < oD ol K MY e
p P E maw wmy wRE @z o R | w 2 S
] — — ! N | K = - = p— = ™
KI. X of R B0 O S ﬁu .__.mo AIE < S =5 = R~ 20 KE m_Jv N B o7
K .AE OM _.A“_u 0 Fa) . — I~ m - _.AO o |
*¥ 5 = N T R0 o< o= RW
A < 2 | o (M=
o =
Wk




o8

= E0ls HAAME2 Heh=2

s

OoF

A& X

Pl
[=}

Bl
o0

I.

XXy &kl Ot

Wk
oD
KD

S

Lt.

-

Al ~ 50 o) B~ & H
0l0 z D ik o om Wog
- — R0 = - =k =
0 > & S e n s
. RO Gl < W R X<
o = <0 R om W
) o S R A =0 =
. 6 m U m =z <
S Ao W oo KO
~ o R R L
o w = = <
BR g Do Lo A
m ||._.=._ " < T ) L.H_ _HM._ =
= Wp L A - T
(0 o R B L= 2
i oomA|y e d g R
._._.O I_.._ —_— = .
o HazE MepzEgous
mls Woor O g ook e L
S o A R0 o1 _xﬁmo AR ®
) AR R T TS
2 A RN TS g . B W
2 = H@ KO U wow| o =< ki o o
it o RO ok — M W o
o0 a = M D ogo|~ o g =
s X = 0l T oz o0 5 DS
Dx e mwm =S a3z
~ 0~ x - R =
. X |3 R =
Ar 70 o o = 3
J ] S oL - W K
B0 = A RO ool O o5 w5
_uﬁ IDI z =< < M E.ﬂ E._ _ 0D
B = W<y 2 RW
ol i KO » | = i00 ol
T s~ x " | B ooy
% R0 B0 R0 75 N of % S o
"o o N N R
H ool B R = & @
IS =
=< RO
Ho

36




37

- = = K -7 = or JJ %0 o
KF HO _um,_ _.Am._ G Am_ ol = S &= = & N
o T S2= "™ 2wa o |, 0
o) A__w A = 5 @ T B RO 5 ml_
. oo = = " -
o - . —_ L - o
1 J Do om %_ _mﬂw KO- om Mm = o W W <
o = X oy RO D REW B S HE DA | R0 o
s = s D 1 T T D x5 o= < = K
RS e ] = m oo Ko B
= KO 2 — =i = KK S om s~ = o
no 0 = < < = R L E _
=< ~ OF ®0| 3K m Wom ox ol
il Ko Ki0 ol 13 ) = X T - =
Uy - — > il = _ = = = ol =t =) <]
- o mm AR ol o0 ko ol | K S = 9 0] o =
| o &7 20 Kl = % I d g oV m 2 Ar
= A — o] Ol D K o= = 5oy o
= = N ool < ~ =z R0 KA s &F o= KoKo F ~
- X ol — O . — = o@D o = ~ el
< KY Kk | .. O 6 = D A J
i Ity i K0 =< RO K] (| = R — o o & = e
3 =4 ol Ll - R = MBS x| = S B m W0 &
5 ? o0 | KX _uo "5 ~ e R T = < H oy
TR Slp ™R WEER SRS g2 @
“D“_u - = _._._ —_ =.__=._ O_ .:.o o 110 — —_
—_ Bl 1 110 110 B | = RSN = ol oy | A 0K 7ol < ) =< =
= L KH Noa 5 i I s 2y KO D R _
) - = — ol o i Zn A A0 ™| ™ gy W Wk =0
10} S O _ _ ™ L_LI _._H_ o_=._ o g0 N x_o _HT_M = =) Ky A._ oD S W.AI
= 5 Iy oD bl [ N— - < 1o ™
] =2 = < = | RV o R S 0| © F o m W R KOy o
o AR K > S oT KD S = & = = WA 0| < 0l <
Al — BOU 5 o il WD Mg o I N L R e W E N
- = RO = = = = =< 0| == A= s v N~ KB - = o
~ = U K = D Ko mp | M 10 e N -~ o ol = H ~
= - nozs = 0 = K = ORI T m oo w P = D iy = ar
G 71 o ] 4 R AE NF oW fo B0 5o | A =S d I A5 nt
A= TR L I o W MEM__mcH_am ol gy ~ ~
== _®awmDn o WX Z 0 Bz it L= I
Jgasan B 5 93 NW&MWWEMM_EGTMEO 0=
< S o N B [} [} = = .~ D
cxoEoRMD TN AP g X8 o mAo Moy B R0
X X E o) H0ORD 2D Ik i 4= R Bg " 22 mrman g ol 15
0 oA 00 A0 <F OF U of = 3l TR R = W oo 2 ol = "
SER-IT @R R LB D SRk N A ez YR LA o
<SS ss=s Zwm & Eoln|wm A W EWRECHBA S0EA RS ~
el Bl B - w1 S R A A A 2
o < 9 oT _ . | | | | | !
<
R o
- U] n_.D
< KD o 0 20
76D m < % M 0D 20
IR R K o =
Tl KO %0 OF %0 =
~i <0 |_M == < -~
N <0 = = KO
-




o
=

A
e

z]

—/

2;
(O,

D FHSO
oFo
LS AN

=k
SPSEEPN

18 oIS
0l
tE & AIGHK

1 ot

ol
5%
3

ol
o8

[=}

H)

= M

30

H
3}t

Ve
[=}

+

NHOZ E

R

Ve
o o

o - JrX
L L = |

2;
o

F

[=}

)

2oz &

= %20

:'

L=
[l

PS
(s

| 01l A

L

R

30

KHIH &F

Wk
oD
KD

- &g #8800k =+6t)

1 ot

3
Ko

it
il

9]

3

Hel AIEOA HelEls EE8FAS

Al DJH(G

=
[=)

ANZOA Helel =

=
[

Ol Heh&l

FRUE

Kk

ol
=

Bl
0

0

60

LICH.

b

S
=

|Dd—
=2

.o

100

7o)
o
Ell

ulo

UALL OH

tO

[l

IS)

A& OH2H0 I

=

=}

FAE

N PAZS =)

Iz
el

t

3

et 2

tOI Ol

Al

Ko

==
1o

100

o)
£l

00

7o)
Bl

00
Rr

Ol
ar

il
5
o

ok

RO

JIEHAL

[e]]
=]

It 2
HAl S LICH

[¢]

Ik
=}

Bz
=

A
(i

38




S HAID]

OH Al

£l

OH Al

b

3
=

4 Al

X
o

HOH Z

2]
e

2012 o9& 232 0l
2012 9F 242 0I=

e =g WR
SEXT0AH HE RUEH=E =&

It

=l
s
7

El]

oF

00

ok

<+

= 2

=

I+

X212 0l

Wk
oD

I

Lt.

=
=)

o el

=

=)

HI=(

0l EXAEA 2

=

=)

[1E)
_ D- = =
B EE 20 20
< ol o ol
= 20 @ D D
IF W OF OF
K = < <
m
Q
Mlolololololololo < o
g lo|losls|vo|o|s[v|s N ©
s | Ss|lo|lda|l=|o|lS]|0d|® < ©
o NfY|e|le|le|le|e|— © <
HWilc|lolc|lolo|lo|lao| = o o
-
=
I+
w0
IH
00
<k 040 o
™| <+ o0 =] A._v @
= | N ; D
IH | = “_A”__.v_ E=) M__.'* M|
L I ! w0 | T w 0
U = ~ or | i
ol | &) ._M.o ar | Ko
KD ol )
=
w-
™

<PAIalR=3

t=
tol & it

(-

(1) JlEtHIE&2 539 oE ¢

ol

[HE =S JIEtHIZ HIE

3

=

ole

2

.

[ HIDJ12H0] 2 1k&t

Aez, g

S0l Hgo

HE M)

Z AIE0IH,

=
=

=
|2 AtESt

al
=<

| HH = 2025.01.18 ~ 2026.01.17]

HAEIHHIE, X

2NN JIEHHIE HIS
3

= Xt A
— - o
[2a

b E <0l

=
=S,

= UASLICL

]

o= XA

%El-
| Hl 2 Ak

2|

usl

FAI OtL

2

[¢]

1 =170

=

2
OH

[ A2
Z 4Nl HIs=2 0l &0

3
CoE 2 ZHHIE,

o

|HHE JIEHHIE =

k=l

X

=
*JIEHHIZ OIAl

=
(=&

IN

3

tH,
=)

¢}

=
=)

Z A

oy m
=2 F8X

A= SHIHHHIE HIS

2

.

ol st

F

2
[

dHcHdlIE= 2 H DI

=
=}

(F2)

2

deidlE i

=
=)

PN

BN XIEZ= SAMHHEIZ0 0l

&M HE= ole

o

-

39

| H A= 2025.01.18 ~ 2026.01.17]

3

o



4]

=)

=]

S NHE-sE Wil

*STHNEIE OlAl

Z At

Kl

]

ok
ol
[

ol
g
Ko

o

bl

= OH

fl= 222 JIEHHIE

=
=

KHATEHOI AL K

=
-

AX ZHAl I

-HIE HlE2 0l

SOLY,

A
Ll

(RS R

Al

Tl= 242 JIEHHIE0 0 §Xt

RHAENOA XIE

HRHE

El
=

A
Al

t

EX

0

0l

0

0
oD

Kk

LICH

3

=

IS

S

=
=

g2 ¥ 2082 FXI|12tE 0 Al

<+

[ & ]

fo- < -
o o S
o | = ®
[l o
| % n_.w
o)
|
__.JlJ <] o
= R ERS
ur | <
__o_u ™ o)
S| ®
il B =
10 o) ©
0| o ©
040 | of0
D|T
<k | <F
™| I
W15k |
- |
<k | <F
<k | <F
il | &l

00

%

0
Ju

1

bt &M S XA

SUICH

JtEot

Ol etk etd = AS0 K2AGHAID BHELICH

£ 2ot =2 S

EE

<0
oJ

ol
T

40
Bl

ol

At

apAjof] 2

14. 0|2} HYE
It 01 i

J

ol

3+

i

<+
o

ol

a8}

(O

Ol
nd
KIo
ol

3+

Ju
)
o

ol

=k

:LOHO|
(=

3

S
fusld

= A
K242 7 0fl

OH
Ay

Ol =2t 0IA Al

3

S
fusld

o =
BHA

&0l

ol
H
s

il
i
1
0F

RO

0l
Rr

H

fo

ol

= 0l

Cter, o

FLICH.

OH==¢

EEE

o
=

A
e

b,

o1l
<0

[

J

gt
=

(Cct

ot X1 Ol

ol
wr
<J

b

X

J

Wk

o)
=

@

-

wr

<J

Wk

=
18

<+

o)

I}
oJ

OF

ol
ulo

8l

-

A

ol
s
Klo

<D
ot

<+
ioll

Mo

S
it

o

Ot

TGt Xl

RO
o
n

ol
Ul

ol
<0

J

|AHOll A1 =E LICH
40

3

ZHOH

ot

Al
=

At
=}

a deE

[ —

[—

(IH Ol

t

[l

IS)

L|



BtHAl

Lt.

ol EXAIE SAHAS WAL =2AX0IH 012S =2HHiot

2o

LICt.

PN
=

tHOA S A2 L0

= C]
=

Kl
on

Ju

HA 22 Al

o

- EXRE EHMANE 250 O

Aot BEEIIRA22H2 0l

ol
=

J

1
o
70

J

o

Rl

HEEFIIIAZL2HE 0922

b AsLICH

5

IS SXAES B8 He

0

JIE di=0ll

ol
=<

A H Al

DAl - EI XS HES Al

st

(2) =2Xtoll CH

el

NZ0l BEELICH

st

AEAI2HE &0l

ol et Al

O AHSH

Hel A

o)

[l

&5008t& 0l

E201% 5

i
o
R0

U
0%

or

ur

224

FIASMSHANAN SH [2023E 18 12 0

=

¢}

[l

&5008t& 0

0l 4

oK
HA

—

H]
-
[

J
76}
ol

-

)|
ok

HM= 16.5%)E =&

Aol CH

=
0

o0
IH

Rr

@ DAloIA

ol e tME LG

0

0
<+
o
1)

10

DAIRA S O

=2
—

o= =3 ggo O

&=

®

{0
ot

&

Tl
RO
A

HAI

10
o0

3

A0 [THet DEAILHIAIDH T

0
0
<+
ulo

10
<+
o

oll

70

<+
o
1)

6t 04

U2l =2

g AHeE 2SAY S 23 g3 Jid S0 Oel HEE =

Az 2

=AIJI BrELICH

e §
G

ol

3 4o
[s3

ol et et

=
=]

g ==2xtel AlFae X<

o

DHAIOI 2t5H01 XA

=2
—

o2 $oNts SRS SXH 0

41



H 3 2. fetFxv|e 27 E 2S4H S0 2kt Al
1. FIE
O EXHAIESl HRRHEE FASIA SO LUA 28t BB A8 JLEHIE 5 SHAE
Of et SIMOIEO M2t HATYO0, S WRHMIO et SIHBARE U 2AAAS 1S 2
sun
|2 si2 At ol 2 Aol
HI2001 (2025.01.18 ~ 2026.01.17) SI 2 AR sHots
H1991 (2024.01.18 ~ 2025.01.17) SI 2 AR sHeots
H1871 (2023.01.18 ~ 2024.01.17) SI 2 AR CEEC

—

. AWPEE

N/ =
Xl 20 DI XI1921 Xi187]
g=
2026.01.17 2025.01.17 2024.01.17
EaE=PAR, 406,704,495 478,676,468 460,418,107
s 395,622,187 465,422,652 446,764,850
ot &t & 0 0 0
S SL/AS A 0 0 0
sz € 0X=3 11,082,308 13,253,816 13,653,257
JIEt SE Xt 0 0 0
JIEFRF&H 11,645 13,948 16,519
XtakE A 406,716,140 478,690,416 460,434,626
2EFM 0 0 0
JIEFETH 641,906 742,225 712,901
SAHSH 641,906 742,225 712,901
2= 394,370,195 446,072,700 454,880,842
F=AXE=Z -2,085,919 956,211 196,680
olxdoi= 13,789,958 30,919,280 4,644,203
== A 406,074,234 477,948,191 459,721,725
= 1) 24 230l A= 22 HE 282 X012 26t 2 WRELS 2 2 X2 =20 U HWRLHE

1o
ol
12
o
0
o
o
-
Qo




[H9:2,%]

H&kA

ol

O M ol O Ol M © ~|<|—
n a o O M ® a|wo|A
N O NN N O © ©| |4
[N <) T RN o) — O N Y |©O|<
) al O — < © N~ © | N |l
|9 o 1 wu © © ™~
© &~ Tel oA ™
Sl al l
® s e
2 J
o S
N N
W A O O O~ @ 0o —|Oo|—
Yo} N~ — O — m|o|o
N O N B OV © TN
— - ) < ™ ~|lo | <
) o O N~ D O ©|— |
=™~ «© ~ o~ S
o &~ ™ ol o
Sl o™ ™ ™
2lo <
W%%
o 9
o~ N
S—
O 1 — © Ol — < ~|o|®m
0 v v < N — O — ||
— ™ & D AN~ AND G
al A~ — M ™ ®| o | ©
1 O < 1w ™D ™ © || —
o ~N|©Q ™ @ © © ™~
S| = —|© © ol ™
Kl e S
_ |5 ©
| & o
o S
N N
41
ol <k
o R Ty
00 |m_.m_.4_|wo| < <k Mog_
of b < 2 or|i m <+ ||~
N = R =N V===l R
W s 5350|055 TN S
0K ~ | 0 ~ | 00| S

i)

LICH

St
=

100%(SJ1&) =2

=2
&2 Hl=0l Wet Jt

22 HoHa A

2l0l

100 &

o)

011,

%

FAENRE 100 &

FOd JITHE

XAz 2t=0

=
=)

I3

XU EAAE2 XL

LICt.

g

41,1871 0

=
=

2684

4,19 01

=
=

Ol & (2071 1145

Ol

(== 2) JIet

JIEtHI

PO

XU ENAE2 XL

INEN;

I3

| HIZ0 et JHEX2

ELO
= =

&0l EXtots 2EXHA

Al



o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

O||:||6

=2
= —

¥ Ao DHOHSI M &

M
B0 Ol
Z | o
160 ol S
ok =&
KO =
o
Ot
KR53
=
| e
[30) [
3
o &
H
= HO
00 a7
)
K-

[ep]
| &
r

L | Mo

<r

| |3
W0 | o5
+17

(<)

o
| =
fo

<+

=

<r

/|8
W0 | o
17

JISETEEXIIT M)

t

C|
i)

(

=]
S

| g0l met JtsX

gl

=
S

Heldl

—

—

ot

[¢]

LICH

3

=)
=]

JITH

* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

HIZ(B/A)
0.10
0.00
0.00

Hehdl 2

0.02

HeHHIE

& |
=4(B)

346
605
542

Hel
S H(A)

1,492
O HAHEEZ HefHIE0l B2 22 VI

HIZ(B/A)
0.10
0.00
0.00

HeHHIE

0.02

Hehdl 2

S4(B)

259
565
549

Heh
S A (A)

1,373

0122

il
<0
20
=

ol

.

KO

ol

o3 e B2 HES HHSHH HeHHIE0l ES 5

| AF=2 Hefitl

= o
= =

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

LICH

3

=

S

JITH



LE. WP SEE
[SHol:d]



[¢]

Ch. &2AH LA

J

[SHol:d]

2o 33 A20s HRNEHE L 2AHMNE I %S + U
o0, 0l IR MPAHE L £ANMHE BRSNS AHY SHOIKN SAE 2M2IHE S
Shof stolg & USLICH
2. =W MY U oy 8HE
(1) EXtale
EEEREEREEY
CIBIBIEIE
Jl2tE &3 Jl2tg &1
a5 (gy) &)
ol 2
ETRS EIRS EIRS EIPN
(BX =L (Bt =L (Bt =L (Bt =E
AEs XE2) L) =)
2025.01.18 ~
4 4 1 1 1 1 4 4
2026.01.17
2024.01.18 ~
5 5 0 0 1 1 4 5
2025.01.17
2023.01.18 ~
5 4 0 0 1 1 5 5
2024.01.17
1) OISOl I8 HEXES THGHASLICH J12Y TD UL 43 JIEC2 HAUSLT

3. WEUSAITE| 24N



d = 0leie

LIEF

=
=

Ol EXraIESl -t

LICH

-

00
S
0l
u
ol
S+

I3
=0

ol
iy
ol
N
12
=0

ol

Ho

—_

~J

gl
Klo
U
H
%0
w0
el

u
ol
S+
il

&l
ok
Il
ol
&
12

50
gl

0
R0
<

)

=
[

£ (& Dl

ol
=2

<+

[&:%]

_o~7
_mez.
-l
= KR
._.A.o%%343.
M___%Z
o~o7
o
D o o
o o ™
EO.MQG.%
— 2 i
Ns 8 < ol
e
QS «
o~o7
IR
™|~ N
o 0 m W
e EEE
ﬂ%2595
N o
Q «
o~o7
Mo o
N N ~
N S8 v &
:_4.65.15.
RARNERS T
e
QS «
o~o7
Mo
- N N >
o o
MR- MR
E%2414
o o
QS «
IS
. ur <k X0
nJ Wﬂ:_o
=) < & B
W - W
ol
<k

[(KOSPI x 18%) + (Customized OH& BP 22 Xl x 82%)]

1) HIW X =

J

ob
i

30

LICt.

ol
=
"

U

LIEHLH

ol
L]

Mets, 3

LICH.

'

S
=

=2 soz=Ag J|E0Z IINY

=
=)

==
=

T

ISPS
=o

=

Ky
oL

~J

it

T

180

XHOIIH A=LICH

2tik=

J

9]

o
Kio

<+

Uk
kio

)

)

)
Rl

o

un

(&)

'

wr
<

N,

Wk
JJ
9]
010
W

o]
oD
0
ol

KD

ulo

Ju

gLICH

[ Xl Ot

LA
80

o)

k

Ct.

)

(& J1E

JdeH=

[E+4:%]



-1.35
-2.63

2021.02.28~
2022.02.27

Z2 44
2022.02.28~
2023.02.27
~1.24
~2.01

SLICH

oF
LS

Xl

6.20
5.61
3

2023.02.28~
2024.02.27

32 s IIN

7.20
4.61
|

zl=2 24

2024.02.28~
[¢]

k

2025.02.27

0|2

4.49
18.97

2025.02.28~
2026.02.27

[(KOSPI x 18%) + (Customized OH& BP 22 M Xl x 82%)]

E SZUADIZH0] 6IHE

Il 2t
=[IMPNES

o+ A0l

-/ T

3) DX

1) HIWX =

=
T

< > <
S
< 3r o
T R e
K L m @
e on ol -5 L o ~ —~ |
O o e 2
<0 Q7 o = oF o) N
Gy TR 70 < & ~ <
& Ao o o .
- - et ~ — — —
ook 2 2w = S
TR B A T w | oW 0
Wy W iy & gzt s =
L 1 o o N _ _
W gr i = a N =)
9w o B S| | o S
= m oz 3 ¥ SIE| " _
\_E E_:_ﬁ \_E N W 5} 1113 _W_. B .r o = o
w o W R o = ur | ow < S
= <+ = 3 S} o ulo A X =
[o0] . [o0] o
= M =W el w3
A A i Ho = ™ =) ) = I}
O _ OF o A ™o o S
Py O._ Py - _A_o o_'._ m
A e N0 <t N o IF
ol ar ol g __T_AT N s 5 |o
o <+ & A T P
Ca W wg w| =
A ¥ o W 20
m [[s}
Ao oo oog = ST 5 |°
= 00 o Rl ~ = = S
RN ) RO e
TR < Gl
w s om0 2T 2 m > @ [°
wo W ol W= ~ 0 Bl R o
= VRO ~J or U L R WF KO =
© 9 R m + oo 4] ]
S35 B x M = 0 —
MR AR My = g " 2
~ Uk~ JjJ 8 = Hl = S
E( R R ) oo g < = =
5 2 3 2 &0 U B = m_.ﬁ._u S
zo Ul w®o U0 5 . W I3 O o - - Q
— — O ol D oD [5) :
tpitm 5z E B 7 z 3
L e = =
f§ifaicgmz U : T=
2 + o A R o Wk T ™~
g Foa ooy 70 o <+ i KE 0
2 g 2 K I (E < oD =
Ra XasmwiHs ko g Bl Rl
o o N 3J Kio H ) - > —
S B3 RS ) B i c @
K K K K * 110 < °




(100.00)

42.04)

(15.77)

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

(6.48)

(10.09)

S0l oSN UiHl HISS LIEF-LUICH

(93.96)

(15.74)

ot =W/

ol

oD

I EE]

AZES DIHMAEO Helol e <

2 3

20

3) BUIL

Kk

LICH.

'

=

S

FOIL D1 XH

A

1

30
Hio

hall &

I

tH, &2
ol 21 7H

¢}
=

s

=2 0
= 2
?.

ol
=

s
[

o432 L3 Hlol TE

ATps

4) &2

=
T

(

LICH.

'

S
=

10f0
X0

A

il
Hio
<0
%0

H

Li/<l It

)2

ol

00

=
o

ol

o0
i)

0

B
MUk
kio
i
=

i

A

=h

A, %]

(100.00)

3| ALH
(0.00)

(0.00)

SaM

[2025.12.31 &M / &=

(4.36)

(28.09)

X & xH
(0.00)

i

(67.55)

0
)

3

o\, %]

2Rl

[2025.12.31 & / &=

!
Hlo

2877}

BB-

BBB-

A_

AA-

AAA

RF

IH




(67.55) | (28.94) | (8.51) | (0.00) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) | (100.00)
3) IUFA PEE LS
[2025.12.31 8 / &9 @ A&, %]
NO o455 Bt ERHI8
1 eS8 0.2 (31.13)
5 o= 0.1 (11.35)
3 o= 0.1 (10.71)
4 T AHlA 0.1 (8.06)
5 HMI|-® K} 0 (6.42)
6 2.5 0 (6.39)
7 =4l 0 (3.44)
8 SEY|-22 0 (3.37)
9 CE= 0 (2.59)
10 3tst 0 (2.50)
" JIEF 0.1 (14.04)
53 0.6 100
4) =W IIENEE LSS
[2025.12.31 &M / S A&, %]
e oo ESHI8




(68.92)
(31.08)

0.1

0.1

Ul
J
=

i

ol

O
7
=

r




M 4 5.

ki

B0
i

— o

4=
1f3
el
il

g k-l

SRA

&l
Wk

=41

&l
ar
<l

o
R

1]
okl

2l

_uﬂ
[~
ur M %o
TR0 1 o
RITH 0K
A A

e

ar
KF

Aret

I

El =Xt xtof| 2Hst

It

1.

AR

Kk
00
0f
Kr mm
= <
i __T_AT
um l r
XU ol -
Ut =
= i mﬁ sl 3
S o) iy R
° =0 W 30 00
c 5 B0 =B
m a0 10f o] M__ U =
- _d - a . m
%) wowm <0 <+ il IRPS
Q o = D N rn Kk
= Kl - _ K
c m ol 5 Ut Kk
= -~ ol yy of
S| X W B g & I W=
Yy 5 W K 5 = _
S Tuokp WMo oK oo o o
W e . . w: A o0 = Bl ol o R
S w oo oo koo oo W < ol
=g 5P I IR IW KW o R
al® g R KRB KR KW Ko Ut
| o W Wk Wk oMo WFowF W DM r il
o I A < i B
00 fi 0 o) o) o) U0 U0 o) o) O S nr ol
Hla Vo v © — « & & o 2w =
mewmmz.o.o.o.w.w. ™ | hy 2
ﬂg..o.o.%.mwmwm%% i
Blr R ¥ s s 88 s oo ) F S
:ﬂ%aﬁwwwwwwmwﬁefﬂﬂ
@M@12222222&3MM
| [ [ [ | | | DS w RS
5 il
i) i
3| & o @ | o
== C &l no =
oK —_ i h] Kk =l
ol = = K| =
4 ) 2
K o s
K-

ok
D

Kk

ok
D

Kk



(2) 22

M

SXE X

oD
KD

oF

ol

.

)
xJ

o0F &L

0

LICt.

0D

Of

ol
=

o]

10

o

oD

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |

S+

==
o

ol
=

=]

NSRS po

=
-

ZARIAZ S 2I&

= BR0=

=Py

wr

&gt

el 1t

| HlZ At

1 3

CHOIAE 7=

ors
et

=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

3

=
[

ASIE U

XH
Sy

o= g2uAE A

7
z
ok
R0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(ES HMI258=01

3
M2e3x0 e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

ol

of et

fill

th=

ol

o]

Z2 200 ALY

Ct.

%

U-
oF
ol

0| O Tg] O | O || W
~\|J8O 0] @ | 0| M| M~
- = |2 v ~ — | PN~
5 - Qc| o o al Al o
<+ — a|—| © ™ — <
N o T
= & g
al O
~
B3 o] o © ~ | S |lo | —
< ! T la| © © o |o|lo|<
— . — [ O®| O (a\] < | OO | O M~
A5 - ®lo| o o < |d|lo|al
g 3 5| T
§|
- <
_ — ol oo | =] oo
L5 212 ¢ (518
RO sl | al al o 2l S
=Y &0 &0 30 50 mommma
. || o« o — |ou|wo|—
= o < N ® |ov|NX|o
_ ™ || ¥ < © |||
3o ()2 | S 5| Y8
g0
= &
o
Sl
[m -V o o Q o |o|o|w
= — || © © — |o|o|®
> ® || ¥ o NCU I I
V| ] & |0 o — N e
OF| © — |®| ® l %)
2 =2 X ~
R &
or I
of
= g0 < &
:_“_l_.MF TA@ =
R R &y B o|F |
LR
RO m_mﬂ_gmu_fnl_xefmwmw
= Dl wd |5 il A
I 00 jjﬂ 5




32,462

87,948

[2026.02.27 84 / ©<:A]

gJl=0/

279,898
37,580
26,748
64,328
66,050
10,735

579

138,206

215,570

32,442
40,342
72,784
66,050
10,735
468
136,194
213,447

286,231

=P

==
S

JIEHE T

Ko
2EH A2

J B2 =AY

ct.

(o]
= (@]
= !
o S
N~
~ w_s \Wl m o
ol o - M
2 IKx =
oT
= = N~ o
<o < _
o = 2| 7 o
(TR I S
51 ok
< R = o 0
- 0 —
xR - o LI
our 3 _ H K D
s < |o il o ol
= w_ o ujo
CART ) ) ) ur
O (= J © — woo
o o= | i L Mo 3
o8 _ 9 oT Ko = oo
DE O - — _J_”_
0 3 100 © <) of
g 1< 0 e =GR T
S N 5 3 5 oo
= & 010 —_ o £ wow =y
B K nm = B 8 5 |
BE S5 oa | |=E == "
Bo1e < 5w L Z = 2 m
S =® g < TS R R R =
L BT ) R o0 0 00 -
o 8 7 I C T R 0 0 R
oW el S S -l (L T Y n 3w o4
p =¥ w ¥ < T UE R
i 0 3 m = s ri z|m L O oo w5
7l ol . =< .. = o our = XM Id 2 3l
i io) o < E = < I | o o 7R R RO o
Ko o o0 o W K- = & MU U
ke - 1| [ _|.| =T
i) < ur O wr o ol of of of & = mﬁ__
= ™~ <+ = IR R R DO
i S <F ol ol <R R Ry
- = ok < o AT ur K K R oo M
= o8l = 2 = = 0| gz o OF < W W w < Ol of
0 o o U . 2 ol=l I I O T~ I
T |2 TR T e oK mm mm U R ORD RD UF OF KD
|
LI v W< " a" < AN R RV N
- s 3 KA K 5=
(= | 3 (e : :
oo~ KoY N ™




(2) 22

J

<]

£l

ulo

-

nO

Ok
|
10

0K

0o
0H

J

ITe]
Bl

.

I
i

SXHS X0 CHotd O 2EXIAl

b

0D
KD

il
0

10
J
0%

00

-

)

Ok

J

ITe]
Bl

.

LICY.

b

0D

tO4 OF

110
oJ

of g HA2EL20M2 HE0I

St
>

- K2
off

H M88x Mg

2.

MulJ

HI93ZE HM2&

BH
=

3.

MulJ

of
of

H238% Mg

4. &

I+

o)
%0
zr

JIE=orA &80
INR= PRSI

K238% HMegt =

BH
=

5.

S Al

SH
=}

=
-

ol
K1

o)

el AlE

got= Ab

ol A

St
>

2 H269L M4

SH
=}

CZAM Al

160

(3) &)

<+

e]

o

o

SXEE M0l <letat

|OI:.
=

A

b

El
S

- A
—

22

P

J

P

22PN

b

| El
=

— A
—

!

!

o

Ol AsLICH

ol
=
oll
<0

i
S

<

o)

8l

[
ol

J
o
Rl
£l

PN

=
Wk
010
fo

ol
w[

&l

[AHE HMI258=01 (0

=1

X218 Ot

e
HI263 =0l

b

o)

ulJ

(

(=3}
=

il

Ol et

fill

Che

o

<

9]

2| Atoil

TN

It

4.

AR

SFLFHE 2020F 83 2Kl

K
i

(@)
N~
M
=
o
=
_l_l
IH
0l
K| =
<]
o<
S | m
S| ur
o) | OH
Iz
_.|..__A|
Al
2
< | &K
o4
K




1 02-2180-0400, www.shinhanaitas.com)

s

ES

o
FKBEHEIIEHA

(

H
ulo
30

il
ur
OH

z

1 02-2073-0595, www.kbfps.com)

_1

=
al
&)

r

(2) 2020 88 3Y=RH
3 M H

3
ul
&)

oK

<
K-

ok
D

Kk

ok
D

Kk

ok
ol
RO
<

ol

~

=
L JIE

(2) 22

KO

Ar

oD
KD
ol

by

Al

3
ki

~

q &
—

IANtE &S

=]

O

FO4OF &LICH

RPNy
HIOI IO ALl

TA

A OF

¢

=
=

ol
=

==
1o

oJ

ulo

o
10!

oD

ok

ol
"l

al

bl A

R

[AH(E HMI258=01 (T

k=]

F

26301 E M2

H)

SXI|FE

s

=]

EH

i

of et

fill

th=

ol

o]

Abg :

I

o
—_

b AHE

} S|

b
—

EEHEX7 |7 ET2|AL0] 2
AR

MAZIt=| Al

It

5.
6.

uo nH =
Eloo w o 3
m Mo < 9
B | — o1 - &
2|5 L3
| & Kol
S lur 29
K [
= S o =
T H = 2 =
N X NH o
®0 | nO ...Zo S )
R|=< 0=
- _..__. | (@]}
Al jur 2 ~ w
Elxm+ o 2 =
W 30 = % o
= [E] > m
3 =< [ o_u @
— [

2o - g
Zlz w28 £
o «© - =
|z M S =
iy
B0 = = | ©
g = L5
= i o
ur o ®
2 o_.=_ _lT ™ | =
< Nz
T H WS =

MH e

Elw 8 9

) n ™ %

- "7 g

< W = 2

A

ur o =

ol m v =

Nz

T+ 2 =

=

m“ A

aJ




om)

ok
D

Kk

ok
D

Kk

LICH.

A OF

3}t

pVE
[=}

(2) 22

9

oioll ol=otXl Ot

—

[—

YLE o

Argt

3

[l

S

HI1

Argt

3

—

S

I <

|.

100

At

st

b1 2l

[[e]

r
A

ot

| AtZ

{10
03
<+
ioll
e}

-

40
I+
T

-

<J

.

wr

<J

wr

ol
00

OF

R0

Ju

ol
"l

al

[AH(E HMI258=01 (0

k=]

gt
I

S X+

K263 0l

s

uy

EH
=

i

JJ

o

of et

fill

th=

ol

|

9



M 5 8. 7|El EXIXIE

et AfEt

SEXtxtel A2 ol

It

1.

=
=]

&3l

SR

&30 74

(1) SXX

-

wr

<J
JUJ

u.
[}

0

pill

J
o}
0

—_

i

J
>4

o
i00

D
[o
<+

oll
ol
Rl

-

oJ

110
ioJ

00

I
0

<
0
i

ol
ol

oK

<

(2) EXXESY

KD
4

ol
o}
K0

ol

<+

Wk
76D
rD

J

o)
%0
Bl
o
ur

<J

Wk

J
]
o

ol

3+

LICH.

219l |H0| 0 FX4AE F=A4X}e

INE=S

ol

20A O EXt

b= of

J

o

ol

o)

| Ol=E JIM
1TOHE OILHOI =<

ol

o)

ol

ol

O
KD
<

ol
)
Ho

ol

3+

11O

U

ol
&.
x

o)

9]

KD
<

i
)
K0

ol

3+

53
OF

o)
00
%0

b= of

<D
ot

<+

oll
"

un
Ko

<+

o
o

ol
JJ

u.
[}

ol

<
J

e}

i

ol
KD

i

Ko

o

)
K0

ol

<+
il
0
0

ioll

<

]I
o}
o

3+

=Pl

=
I3
ol
KD

LICH.

tHotod &l

LICH.

y

0D

S LHOF

=2
=

[l

A

7o)

Ok

KEQl Ol A

t= Btol et 2

LICY.

o)

I

o
110

s
hl

ol
oy
_.M_

Mr
ulo

- &X

|
1o

Tl

85

HI20Z 0l A

x|
=S,

OtO4OF otH, HAlI

ol =2
MM L=/

A
e

==
=

A

=8

(@]
or

by

(w]

10D

Ot 2 LHOF



|
10

| ALSS

240
= —

29

AXE

A
T

ot

Jga

Ct2t, EO0lA

LICt.

b

S
=

42 29

{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

ol
Y

ol
10

Al
0l

i0J

A" et

==
10

i

=
10

ol

z

9

e
=

XXl OtLIS

gets 0O

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DI RS O

HE

ol

HAl

£
30N S

£ SLICH

=
[=)

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 2560 9

HO]

¢

| tHEs I

9]

tof <

DION

(¢}

P

- Heol o

ol

.

wr

<
JJ

e}

i

RS RH(E 190X M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

Ko

T

J

[0l A HZELICEH

k=]

=
=]}

il Al

=
=)

=

AL2H 6IHE 2
ol

2

=
=]}

A= =AXNZ22H K
A MH

HOd

=

[—

(¢}

A
=

F

BHLICH
=X
by
Ol ot

=
=)

- N 2
&

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE HM190x M3g =0l et

212 220t 0|20 AKXl OtList B2 71 £€2H 25 O[LHO A

=
[=)

o 02 ==Xt

|.

S
S

190 HI5

i
o

R0
U
av}
5
KD
A
i
o}
o
ol

$

gl
Ju

RPN}

TA
1
0D

KD



LICt.

M190x MISE & XI6

otoi=

Z 2| 0

29

INES

ol
4+

&l

o 1 o2z SLIC

=
[

=2l 10

{0

20|

KI0

A O
T

“

ol

o

=]
i
—

2
°J|
XA

St
>

t= Al

= AtRE H©
o

=Xe

H217Z20A &

He

==}

[s1

8 MI216 00 A
Al

al

=]

EH

FALOIE 21 J12bA 01 MEHSAM U S AIE O
SR

. 21 SOl & Al

tCH)

[l

S

tCH)

[l

S

= H<

o

(3) EXXES

ol

J

to

= 8 H193x H2g

2| &0

512

Ol0ll SHCH (== X

ol

N188%& M2& 2 S 2

(=)
=

1.

=
(=)

=2

4

2|9

=
(=)

SR

J

0

w0
%0
i

=

jozl

3

S
uet]

JANE SK

=
= —

tCH ot

m]
[ul)

NEe=z 1 Zo

& XLl Al

Aol

==
T O

22l

=)

2o ZUSEH 20 OILHOM

=
(=)

N193% X228t 2¢

S0l
EH

=]

2.

o
R0
J
5
R0
i
<

ol
H
KIo
ol

i HI222Z A

Al

oD

OrLl S LICH

—

[—

=E L ENEL

a]

of me

oD

KD

0
Ko
of

t= 8ol

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

B 15¢

ol
o
ok
00
fo

i

{0
ot

&

ioll

&l

i
<

ol
)
Klo
ol
X

-

ol
ol
{l0

ol

Lt &HORH &2 HH

~
=

Hl <0l A

J

.
110
==
[

o

o
0

ol
o}
[

Ok
o

0l
ol

i

o



s
K0

e
H
K
ulo

ok

-

3l

ol
Uk
<

I3
KO

b

Ko

oD
KD
J|J

ol

S+

280t s £
H95Z=& i1

=

E

HA &

St
>

A

OtLl ELICH

St A=

S|
=

{0
Al
A
10

nl
[l

]
Ik
X
I+
KO
]

3

ioll
0

L]
il
=

ol

¥
Ju
&

)
ulo

X 2Z0IL

LICH.

&

SXAETHA HAA

1.

-+

KO
Ar

3
ki

3 NIA

G
(=}

A
-

1
Ik

3. M=M= & 1

HOIXI &2 0IE6tH Al

=
=

IZE

(0]
[uild

e

E

o
=

A

b

El
=

SN xE A

oD

N
=

!

ol
&l

XHOl Al

3+

OHOH, 2

At
=}

oI

LICH.

St
=

XXl Ot

2ol HHE

1

1

o

0l AsLICH

ol
=
oll
<0

i
)

<

o)

8l

[
ol

U
H
Tl
1l

PN

=
Wk
010
fo

chet EXt
Of 2tot0d HAC JIM L= HADE JAU S2AFE0l I

o)
760
IH

i
S
3
-
Ll

ok

z
B
<J
&0
&0
z
B
<J
]
KIO

cC
a-

00

o
Kto

Kto

o)
700
IH

]
x

(w]

of

)
—

0l

1

o

wl

]

wl

£l

ol 2 Atalg

SfLIC.

XXl OkL

I

J
1}

KH

Klo

7o)
oll
ol

oJ

ol

1
oF

RO
m
=

<J

Kl

el

ol
oJ

tH, &

110
all

40122 H1g 2 s2

AFEH
(==

2.

KD

0 SHMIDME JITHALE E£= 1O

3.

o

J

e]

of
ild
Kl

I

=0
00

<
J

oJ
&0
nO

s

| HIAF -
MI135%& AN

3

t= &t
|.

A Eo

&t
A<

=
[a—

SJA0l JIMEl

K0

J

o

100

C

I TH A

B
<
)
Klo

|

g X135

SH
=}

Al

Ju

oJ
$

oJ

oJ
xJ

Kk

Ju
H

oJ
§
oJ

ol
s
Klo



0
all
]
JJ
1)

RO

0l
00
Al

KA

w0
a1

1l
10

ol
K

S
ohats

Ot X

oI

A
EAES

ol =

ot=

K21

A
L~ES

2t

AXIE el

= A
= T

cC
-

F=a KX

BN

SEO et ==

VXS

t= Ol

<

AXIE AES FII

A
e

oD
KD
U

e}

el B0

of #E0l 2t "HIAF=Xt

k=)

NINESS

Mg M3z Mg

b

=

AOF 2l=

o
=

A
e

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF S AeEs0 2

oD

{0
ot

<+
ioll

2+

i
n

| AOIL RF

5

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

st

[

Hxlof 2

o

EgtExb7 |2
(1) o=

2.

of X|

SX

XA 8lol

e
[—

ot= B0l

-

C
o

LICY.

o)
%0

X

a

ol

-

wr

<J

ol &
—_ O

Off ket

5t
A N224F220MH &

<. Cteh, & M6 M6
& Al

?g
Aot gle EREA

!

o)
o2}

J

e g2

o

SH
=]

of X|

(2) &2l

ol

ol

oll

==
1o

o

il
0

R0

Ju

oF
=0
7o)
o1

(HO

[
Kl

ol

3+



oF

R0

U

hare
.
110
==
o

ol

<

I3

U
5%
3
ol

KD
O

J
K-
ol

s= 0l

HI Ol X

=
=

E-I Ul

ot 04 OF

9]

=P\

1 KHON A

to4 Ol

(¢}

=

&0l

o
o T
M4z 2

2

=

Q

o

O

gl
N3=

]

AI1 =22
AI1 =22

o

2|

=

LICt.

!

S
=

2 N=

ol

0
=

[0
ol

efLICh.

=
RO

Bl
ik

<

==
o

H

o

[s1

2l 0l

PN
=

‘SHEEXIF OlF

B’
o

(PNRR.

Ik

‘ol
=]

Aol HelHE S

LICY.

b

0D

Ol XI=ot0d0F
SX01=7 8l
H209%& M1

I3
ol
KD

0H

32 M2

ol
—

P

0l 5%0l5
SAO ol FR

=
=

X| St
= s

of ek A7 2

LE=

H209=x M=

SH g
S

- HAl

oI

A

o

-

00

==
1o

J

k=)

A

CHer,

LICY.

b

S
=

FXl OtL

11O

00

9]

[=y—1
S =

NPIE

LICH.

b

tO4 OF

11O

MHr
H

}

<]

XEXHOI AL 22 K

Wk

e

b

oll

HEALA S

3 A0l ©

tOH

I
[

OH Al
M7-82& I3

ot

AN

o

A
e

ol XI =

0

Aol et

|.

S
o

H192x HM1g

BH
=

LICH
ditet 0l

y

=

S

6IHE 0l

o2 ©HA0 28 FR= ML

=2

Ol LK Ol

E=

0

._oh

EgtEXP7 |2 SAlof 2

It

3.

FIIE1AM

x

ol
30



oD

ol
10

-

Al
0l

fun
T
_In_
iy
ol
80

i0)
el

LICt.

10D

T

ol
Rr

i
Ok

ok

=
(=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

MUE|

|[8E0F XFate] AR HE FASH It

=]

LICt.

!

0D

FOA OF

110
0

Xt
&

i

i

H

.

<0

oF

T
<
ol

il

oD

b st 228 290E OILH 0

=1
LICt.

F

A

0D

==
S it

KH&IESl 3 H D[ 2t

=]
-

1.

olf Xl

9

b

wr
<

St

3.

A

£

00
OH

2

(2) Xrat

JJ
i
)]
Al
iy

o
<

LICH.

10D

tO4 OF

1o

il

Bl
Ok

Kl

ar

2

1

Eot= BR=ZM iz

0K

o]

oD

0
R0
JU
i
Ao
i

J

5
~

e)
RO

ol
|
ok
00

no

.

<0

1o

0B

o]

J

uy

NI230&0f [

&
M3

Fed KED

X

oD

KD

o)

5

St
S

=

0l
nl

OF

R0

U

b

(



0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

[ UPN S,

LICt.

b

HO4 OF
b ol1ELrolet &ttt e

oD

(0I5

+

I

o

ol

Ko

ak

il

w

B
1
o
R0

JJ
<

sate ¥

K

| HD12te] JHAIE = E 39HZ 0l
Cél
9

5
2
A
0
el

—_ —_ —_ —_ —

0o
0K

a0

==
[

ak

He JIE MRS J12HO0]

[

00

ol
|

ol
Kio

-

~J

50

1)
oll
K

Ot

ol
Al

w0

0l

0K

==
[

o
3

0

ol
=
o

<l

Kk

A2 HAIE S 2 E 30HE, 694, 9IHE 0|

CL2t, 3

AL

_ |

Ae B2 &2 100 =

—_

B 3JHE, 6H=, 9HE0I

[HD[2F JHAIEZ 2

3

Ctet,

T,

]

)

i

0

(o) o
289

SXAE 9

12212.

00

J
5
~

76}
RO

o}
oF

13. 11 St

J

RPN}

oD

KD

dAeE = 0%t H

Xl X
=Y,

JI=LEH 2HE OlU

tO4
tO4 OF

=
INUID; [IFSPN;

==
=)

o
_.;n.|.._

J

1008+&

Hol

40

ol
X

FOI A Lt

Olo

(tctOF

ol= 10

ioll

- HelE1A

(3) Xtéte



’

=2
[=r

3

2
()

| A2

2

NSRS pol

=]
-

ot

LICtH.

!

FOA OF

OILAOI CHS 2t 39 AFBHO| JITHE XA 2 -

00

R0
il

Kk

ol
ol

-

wr

<J

219 2oqUE

=
=]}

EP\
8 XM247X HbSE 2 29

5. OlaH

00

4.

00

1
ok
R0
i)
ol
wor

S

XN A
==

elutel Hel ol

2HA

| H & Ak

.2

00

J
i
~

IS
RO

o}
or

FOlAL R

S

KHOIA 1

Of et 1

'.

o

IS}

XJI( H230E M3

3

INDAETEE EDN;

b

LICH.

1

ol
N

w0

N

ol
b
KD
ol
+

1
o

R0

J

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

Ho
o
il
r
U
7]
)

U
u

10l Wetor &
= btoil ek 1
HIOIXIE Ol

—
[a—

Ul

PN}

ALOI Al

LIC}.
(4) DJIEt

o4

F

5

=
=]

=
=

=
=]

|4

(0]
[uild

P L

5

K

i

ok

I+
KO
0
el

OF
3D

LICtH

b

t04 OF

<H

ol

OlA Hots YO

Ho4x HM2g

A

=
[

60

2

m
0l
o
i

w0

HI Ol Xl

=
=

AEXIS] HSE A
FO4 OF &FLICEH



=AIZAl

Lt.

<
[0
o)

A

R0
el

-

ol

wr

<

GtM,
ot 04 OF

¢

ok 04 OF

o

HOIXI SE 0I&3dtH ZAl
L0ls Al 200 012 =AX0IAH SX

=
=

LICt.

10D

Ko

2/ A0 012

I
)

HOH

1ol #8002t SAIZ2FH 12 Ol

o

i

P

£ =456

It AEAHSA H4122 #EHO

e B3

0

’

A O
i)

ioll
R0
i
o

ol
)

RO

0l
<H
)

ol

LICH.

!

S
=

tXl OtL

[[e]

Ol I

oF

R0

U
e}
R0
Bl
ol
ol

=

(2) 2=AIZAl

o)
o0
IH

i

CH Ol

LICH.

y

ot 04 OF

[9)

dl_ 8101 SAl

g XX

0l

ol
KD

o)

0K

M230Z0ff [+

BH
=

O AFS(

a
=

Q|

X
o

4

=

2

OH XH K 2!

F

o)
760
IH

i
OF

ok

RO

A
[

e SR

[9)

~
=

ol A

|.

o

S

A M93XE M2

H

[s)
o

Al'g

=

(=3}

3.

o)

J

0l

Ok
R0
JlJ
e}
R0
B)

i

ZEW

1o &0l Wt FXt

2

L Omoo
= 28+

RO

ol
@0
o

pall
ok

pill

ok

0

J
)
10
pisll

o

00

il

10
ulo
RO

o)

=P

et EXE

S Ol

=2

M2

|.

(==}

S

2 H123X K3

(=3}

A ALZN

ol

il
oF
RO

Ju

o)

o)
o)

Ct

O HS(BAEE M262x Mg 2

<J

Wk

J
0%

&

ioll

H81E M3

HAHE

(=3}

olF 14(

q

SPS
=2 o

thez M

2F
=

o

-

Ju
1

H
J

loF
K0
8
J

oF

10

AJ12 2

=

Ab&d
IPNE=!

0

e
[—

% UCt
SHATOl et

&l
=

|.

S
o

PN

0

Ao et

|.

S
o

ol & X192x Xt

SXAEO0l & M1922E M

o

0o

OF
R0

oJ

o)
o0
IH

Ju
H

ur
s

ol

-

ed

Ju

==
S



[

15
=

J

U
u

ulr
s

od

StCt.

AR

)
)

-

<J

il

ur
Uo
il
0t

i

ol
il

Ko

DAl

Ie]
RO

o}
oF)

1 sl

11.

00

J

o]

S X XH(kim . koreainvestment.com),

oD
KD

tH
=

'.

= d
—_ o

tOd S Alot

HOIXIE 0IE0

=
=

IZE

(0]
[uild

(www.kofia.or.kr) 2l

FOf =9 RH0IIH Zel= g8

110

00

o
gl

=

ot=

S0 HA

=80 XNE, 1 %9

oD

fill

<
Mo
o)
&N

=<
o0

M

=0 TE

=)
tH
=

M3

St
>

Mo HI15

EH
=

=
[

F

LIS Ol

k=)

X3

St
S

M9 K15

44

4 5t

10

||:H-
=

0

(0]
=

uy

Off

St
S

8 M87X M7

A

i

o

uy

ulo

GigtH

ol

Ol et =QOZ A

St
>

N87Zx& HM2g & M3

EH
=

1.

Ok
=<

S LICH

100

SAl  HF AL

Ho|

(4) |AEX

At

F

S| 7izHof 2kst

4.0[sH2tA|2!

H2tH Q1 0tS] Hel LS

o

Jt. 0l

%

U-
oF
ol

=X

(o]
nm |-
m,.lu. (<o)
_Hﬂ
Mk
Koo |_
<
o K-
<
<
o |
kKo |2
S
M or
oF
= (o)
=
= | o}
A (B
=
ol
=
g
5
o
—~ |7
ol fkjo
Q=
|
2 )

[2 13202 WS YLICH

R

o 2EXAEUA

9]

[

LICH

St
=]

ot JIXH

ol Heueg =&

ol
—

Ol ol 2t Al

i)
20

ol



%

U-
oF
ol

Hel Az

CREES ONETY

OH

no

HAHHE

LICH

3

=)
=

-,

0

-

0

A2 HelWES S Z&o6tod JIM

2 JlE 22 18202 IHSYLICH

Hell e Xt

=
[

J

X
ay

1

=
e

K

RO

0
KIo

G

0H

= Pool

=~ 00
il 0H -
ar Ul ) -
< !l 7 A0
o1 al " U
R = o Koo
3D 3 S g 2
== = @] - M
™ ™~ [ ™~
x_.o _AS _uo ﬂ x_.o __o._
= = = 5
o K KM B | m FO
1 " & 0
e o x x S K0 = z o
= = = Y =
R0 sl =3 = 0 &l = o
g = ujo Uo il = uo 3D
_I— p—— 0
ol Ko = 5 _ o Ko = =
)] - - = - OF
=S ) K Kok <t ) =30 0
Kl =] X X a0 RO =) X e
K = o) = ~ = U IY
] - % - = H0 - 3D =
U <0 oo %0 U = a1
— — —_ — ™
N 2 X @ S ~ ok K0
_ 35 < ~N R _ —
ol z0 Dk r sl ol ar [
) o ] I = ) nd I3
5 B Pmd Byl mBoo %
il WD Rl Ty =
_ A Moo Bk = U] = D i =
3 m K ko o =~ |3 m o w T
o S e = 00 RO KO
%MEN = o &3 s |0 x W u s
W oy R0 (o wr =0 3 & g)owr m
N, A= . o ~ , ~ o
— N ™ — N ™
5 )
Ko Ko
I A o- ™
= =

o0
E

ol

mm._
~d

XA XL DFAHAE Xt

5.

w
o
oF
ol

SA0|2¢

b} JITHANEE

©
—_

}

b
—

6. 2= EetFX7|5to




Un

ol
RI
or

=

10}

|

ol
o

LICH.

!

25
aal=]

S0l 010

to

<0

'.

P

oD
all

o

J
Kk

SXAHA =

IS0 Het 2EEl, sS4 et =

=

Qs

o=F

e X
[= |

== A

—

[—

IO
IS =

CH

SXE +35

gLICH

0D
all
[l
Ul
i3

I

UGN

Ul

oJ

3

of

At MZol <

b

wr
<J

nJ

=PN;

wr

<

NS PN

ol
KD

0D
all
[l
Ul
i3

il

AELICH

Iz
el

20z

Fuoz A

FEXIHALS] 50%E Z=ot &,

SEXAS] 50%E

Qs
Xl
=

oD
all
i

e,

X

S0l UAHA

HEETH AL 50%E = 0tot]]

ol
i
¥}
60

i3

ENl

ok

WSOl et BHE =

o]

, A=

A
=

= HEQLICH

EIZ2cdA BHEZN NsELY™E, FXAA
el HZaot

d
OH

ol
KD

At

3=l

o
Ko

3+

-

K
<H

180
o0

HIAHS

10
~
KE

B0
oF
ol

60
ko

BHEO JHHCZ N IH2Z0HE 2SS4 00l Tt HEEDH e =2 S0iAl SSELICHL

IE




HIZ&LICH

te

¢

i SXXDE X2

[

2 zte|ofl CH

al

SIAHl XIZot= BISLICH

O

It

KR

HE2Z

—

Ol 20{A SIAL

=

=

SR

o=
oy

M SXAHOIA S0t

co

t= BIS2LICH

<

=
=

[ARS]

3

[AROI X

k=]

FOH

[ZA FXF

I

o

gtle A= NEELICHL
T

O Al XX

b

=

1 HE=2 HE0 ASSUCH

BHEO X=0I

HE

oD
all

i

1
110
o
R0
Rl

LICH.

tOH

I
[

W, 1 XNsHESS

St
NS Olel =I0t2 T

2 12

ol
=

A
e

JU
H

=

ur
<

ol
oll

o
A
il
110

<+

KO

11O
<

Ctst
o=

INPPIE

=]
e

(

[0t2A(Benchmark)2 =211 otH

N

Gl

1|
Ul
i3

ol

oJ

o)

UBIEOZ Active HE= 1 HlwXl== HHl

1o

tel 3J1E =Ust
ool o 2Kk atet

=)
X0

C=M FXte

s

S
=

20 o 20l &Xt

i

op)

I3

0l
1l
10

ol
ulo

ol

Ct.

led &40l O HE = AsU

(¢}

ot 2

oD
all

i

Oleiel HeHersdotAE S AIE0A Ol2l Bolls= Hel

==

ol

£ =017 A

S

L& =clet
=2

Jlel

t

[

el
2ottd =clagsol T

=8|

AHEFLICE.

A
<F
e
i3]
s
Rd

LPN

0

SENNES

%
KO
Il
oM

BlwW Xl =

ni;

=2

ditiel Xl

Heh

__3._
O
X

S

SclASHN

w
ol
*

Kk




